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. ' THIS MUK FGAGS " Socunty instrament” ) o given on FEBRUARY 19TH , 19953
% UL 1 BAPEET HCGRVATH, A RBACHELOR
Wt ’ CBorrawer™), Tins Security Instninnent 15 given o
‘\: R I L T . ,
- ahx b 1 uvym seel Wit st wiaps the by TLLING L , e whuse wdress s
{f\ S abh RN LEW A kL, NTE Ve, L BLGIL
L
:: (“Lender™). Bofower owes Lemler the principal sum of
e ORIWOBET TR TY O TWOCICANT ARD (NOTOR
Phctlaer (08 8 DI ¢t This deat s Odenced by Barrower's note dated the same date as this Securty
runm r'\.nf 1 \H..h peenades B swnthly ay menits, wath the Tudl debl, o not pard carlier, duc and psyabic on

PR o "

This Sevurnty Insteamerd socures W Lender: (ay the repayment of tw debt evidenced '
hy due Newe, mlh mieresd, and adl renowatds, cxtenoons wxl modinatums of the Noig; (b) the payment of all other mums, with
mnbcrest, advamond under paragraph 7 10 protect U secunty of this Security Instrumsnl: gnd (o) the perfnmmance of Borrower's
covenants i agreements under e Socurdy instrument and the Wiaz For this purpose, Borrower does hereby mongage,

grant and convey to Lender the fullowing desenbed propenty localed in

Coek, County, illinoss:

LY orN OVIRDINTA LAFE LUBLRIVISION UNLIT I, BEING A SURRIVISION COF
FANL TF THYE SOUTHWEST 1/4 ARD PRRT OF THE SQUTHEAST 1/4 OF SECTION e
L7, TOWNGHIP 4. NORTH, RANGE L, EAST OF THE THIRD PRINCIcAL MERIDIAN,

I8 CQUK COUNTY, TLLINGIES,

de]
TAX D #D2-12-307~012 a

1._n
£
A
g

which has the address of 916 N. WILLIAMS DHIVE « PALATIKE '

[Streeth {Ciry}
IHinois £0067 ("Propenty Address™;
{Zip Code)
ILLINOIS - Singic #amily -- Fannie Mae/Freddie Viac UNIFGRM INSTRUMENT Form 3014 990 (page | of 6 pages)
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for the periods that l.cmch!JqlN. QuEn e \lwgplt iedi !‘!h: |le shill hLYIUSCH by Barrower subject to

Lewder’s approval which shall not be wircasonably withheld, #f Borrower fils t0 maintain coverage described above,
Lender may, at Lender’s oplion, obtuin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceplable 1w Lenider and shall include a standard inostgage chwse, Lender
shall have the right w hold the policies amd renewals, 18 Lender requires, Borrower shall prompily give ta Lender alh receipis
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt potice to the insurance carrier an
Lender, Lender may mmake proof of toss if not imade promptly by Bosrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repsir is cconomically feasible and Lender’s security is aiof dessened. I the
resiuTalion or repair is not economically feasible or Lender's security would be lessened, the insurance procecids shafl be
applicd 10 the sums sccurcd by this Sccurity Instrument, whether or not thes due, with any excess paid o Borrower. I
Boirower abandons the Property, or does i answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitle a clnim, then Lender may callect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or o pay sums secured by Uns Security Instrumenm, whether or not then due. The 30-day perikd will begin
when the notice is givon,

Unless Lender snd Borsrower otherwise agree in writing, any application of procceds 1o principal shall not extend or
postpone the duc date of the monthly payments referred o in paragraphs | and 2 or change the amaunt of the payments, I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies anet proceeds resolling
froer damage o the Properly prior o the acquisition shudl pass 1o Lender 1o the extent of the sums secured by this Securny
Instrument immediately prior W the nequisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall accupy, csiblish, and use the Property av Borrttwer's principal residence within sixty days
after the exceutiva of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc yeos aftes he date of vecupancy, unbess Lender otherwine agrees in writing, which cofsens shall not be
unrcasonably withbZid, or unicss extenuating circumstinces exist which are beyond Borrower's control. Borrower shall not
destroy, damage oc irapair the Property, allow tlic Property to detoriorate, or commit waste on the Property. Borrower shall
be in defaull it any fosfeitere aclion ar pruceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeivue 2. the Propenty or otherwise mailcially impair the lien created by this Security Instrument or
Lender security interest. Burtower may cure such a default and reinsiate, as provided in paragraph 18, hy cauging the action
or proceeding 0 be dismusses with a ruling that, in Lender's gond faith determination, prechudes forfeiture of the
Borrower's interest in the Propesy or other material umpaiement of the lien created by this Security [nstrument or Lender’s
securily interest. Borrower shall alie-de in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis o Lender (or tailed to provide Lender with any maierial information) in connection
with the loan cvidenced by the Note, (nchidiog, but not limited w., representations concerning Borrower's occupancy of the
Property as a principal residence. If this s~cariiy Instrument is on a leasehold, Borrower shall coraply with all the provisions
of the leave. If Borrower acquires fee utle o dwe Propeny, the leaschold and the fee title shall not merge unless Lender
agrees W the mesger in writing.

7. Protection of Lender's Rights in the Pregorty. 1€ Borrower tuils w0 perform the covenants and agreements
conwincd in this Security Inswument, or there lis g legal proceeding that may significanly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, pruoar:, for condemnation or forfeiture or to enfarce laws or regulations),
then Lender may do and pay for whaever is necessz<v 1o prolect the value of the Propenty and Lendor’s rights in the
Praperty. Lender’s actions may include paving any sums securcd by o lien which has prionity aver this Security Instrument,

appearing in court, paying reasonable avomeys’ fees and yalering on the Propeny w make repairs. Although Lender may -
k.

take action under this paragraph 7, Lender does not have w 4o so.
Any amounts disbursed by Lender under this paragraph 7 siall become widitional debt of Borrower sccured by this

.

Sccurity Inswrument. Unless Borrower nnd Lender agree w othe! 1orms of poyment, these amounts shall bear interest from b

the date of disbursement at the Note rate and shall be payabic. with interest, upon notice from Lender to Bormywer L2
<l

TeHBCSUNE payment.

£. Mortgage Insurance.  If Lender sequired mongage insurance s a condition of making the ioan sccured by this ™

Security Instrumcent, Borrower shall pay the premiums required w mawntaiz the morigage insurance in cffect. If, for sny.
reason, the mongage insurance coverage required by Lender lapses or ccassz-to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent 10 the mortg ige 11surance previeusly in elfect, at a cost
substantially cquivalent o the cost w Borrowes of the morigage insurance previousiy in effect, from an allerngte mornigage
insurer upproved by Lender. It substantially equivalent mortgage insurance covercgl i not available, Bosrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premmiasis being paid by Bostower when the
insurance coverage lapsed or ceased w be in offect Lender will accept, use and retin tvese paymenis as o loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at di: option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by a insurer approved by Lender
again becomes availobie and is obtained. Borrower shall pay the premiums required o nizintain mortgape insurance in
effect, ur w provide a Juss reserve, unul the requirement for ortgage insurance ends in accordence with any written
agreement between Bormower and Lender or appiicable law,

9. Inypection.  Lender or its agent may mske rcasonable cotries upon and inspecions of the 710 serly. Lender shall
give Borrower notice at the time of or prior 6 an inspection specifying reasonablke cause for the inspection

0. Condemnation, The proceeds of any award or clairn for damages, direct or consequential] il <rnncction with
‘TEM 1876LY (9202) Form 3004 9/9G /cagr 3 of 6 pages)

Grest Laken Jonines Fonms. inc. [l
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UNOFFICIAL COPY:

applicable taw may specity for reinstmement) hefore sale of the Property mirsuant to any power of sale contined in this
Security fusteument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nowe as it no acceleration hai
occurred; (b) cures any defauk of any othes covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable anoreys® fees: and (d) takes such action as Lender may
reasonibly require 1o assure that the lien of this Securily Instrumenr, Lender’s nglts in the Property and Bomower's
obligation to pay the sums secured by this Security Instrament shall continie unchisged. Upon remstatement by Borrower,
this Security Instrument and the obligations secured hereby shadl eemain fully effective as if no aceeleration had necurred.
However, this night to einstaie shalt not apply in the case of aeeclerstion under pavagraph 17,

(4. Sale of Note; Chunge of Loan Serviver,  The Note or o partial intcrest in the Note (together with this Sceurity
histruinent) may be sold one or more Bmes without prior notice tr Borrower. A sale may result in a change in ihe cntity
(known as the "Loan Servicer”) that coflects monthly payments due under the Note and this Security Instrumen). There alya
may be one or more changes of the Loan Servicer enrelated o a sale of the Nete, If there is o chunge of the Loan Services,
Buerower will be given wrilten natice of the change in accordunce with paragraph 14 above asd applicuble Inw. The notie
will stale the name and address of fhe new Loaw Servicer and the address w which payments should be maile. The rotice
will also contain any other information required by applicable taw.

2). Huzardow: Sabstanves.  Borrower shall st canse or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shalt not do, nor aliow anyone else 10 do, anything alfecting the
Praperty thal is in violatien of any Environmenia! Low. The preceding two sentences shall not apply to the presence, use, of
swrage on the Property O small yuantitics of Hazardous Substances that are genceally recognizedt lo he appropriste
normal residential uses ana trmaintenance of tie Property.

Borrower shall promptly give fender written notiee of any investigation, claim, demand, lnwsuit or other action by any
governimzntal of segulatory ageicy orprivate party involving the Pragerty and any Huzardous Substasce or Environmental
Law of which Borrower has acimal korawledge. I Rorrower leams, or s notified by any governmental o reguiatory
anthority, that any removal o other remesizaon of any Hazardous Substance affecting the Property is necessary, Borrower
shinli promply take all necessary rencdial actions.in secordance with Environmental Law.

Ax used in this paragraph 20, "Hazardow: Substances” are those substances defined as toxic or hazardous substnces by
Environmental Law and the following substances: pasaline, kerosene, other ammable or Wxie petroleum products, oaic
pesticides and herbitides, volatile sotvens, matera’s voniaiting ashestos or formaldebyde, and sdiouctive maerials. As
used in this paragraph 20, "Envitonmental Law" o federal laws and laws of the jurisdiction where the Property i
Jocatel thist redabe to heahh, safcty or envisonmental profuetion:

NON-UNIFORM COVENANTS, Borrower and Leades furtier covenant and agree as follows:

21, Avceeleration; Remedies. Lender shall give notice to Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruinzat (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify:<2) the default; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice iv piven (0 Borrower, by which the defaulf must be
cured; and (d) that failure to cure the defauli on or before the date spacified in the notice may result in neceleration
of the sums secured by this Security Tnstrument, forectosure by judicinl groceeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after acceleration und the right to nsser? in the
forechosure proceeding the non-existence of u default or any other defenie of Borrower (o wcceleration and
foreckmsure, §f the default Is not cured oo or befure the date specified in the noves, Looder at its option may require
immediate payment in full of ull sums secured by this Security Instrument wigiou: further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tn cothuet all expenses incurred in
pursning the remedies provided in this paragraph 24, including, but not limited to, reasorai'’e attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal’ riicase this Security
[nstrument without charge o Burrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrbwer waives all right of homestead exempiion in the Property.
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THIS BALLOON RIDER 15 mado this 19TH day ot FEBRUARY 19 93
and s incorporated into and shall be deemed to amend nnd supplement the Morlgage, Doad of Trust or Doed to Sacura Dobt (the "‘im.unty
Instrumunt”™) ot the same dalo given by the undereignod {the "Borrowur”} {o necure the Borrower's Nolu to WINDSOR MORTGAGE,

3201 OLD GLENVIEW RCAD, WILMETTE, 1L 604091 {tha “Londer”)
o) thy same date and covering tha properly described in the Sscurity Instrument and located at.
916 N. WILLIAMS DRIVE, PALATINE, 1L 60067

{Property Addressi
Tho interost rate staled on the Neote is calied the "Nole Rate.” The date of tho Noto is caliod the "Note Datn." | undarstand the
Lundor may tranater the Note, Socurily Instrument and this Rider Tho Londer or anyana who takes the Noltg, the Socurity Instrumont and
this Ridor by tzansiar and who s entitled ta receive paymanis vnder the Note is called the "Note Holder ™

ADDITIONAL COVENANTS. in addition to the covenanls and agreements in the Sucurity Instrument, Borrower and Lender
turthar covenant and agree as lollows {despite anything to the contrary containad in the Security Instrumant ur tho Nots)

1. CONDITIONAL RIGHT TO REFINANCE
At tho maturity data of the Noto and Soecurity Instiument {(ihe “Malurity Date™), | will bo able to obtain & new loan ("Mow Loan®)
with a naw Maturity Desie i MARCH 187 2023 , and with an intores! rate agqual to the "Now Note Rate™
dutormined in accordance with Section 3 bolow it all the condilions provided in Sections 2 and S butow are met {the "Conditionat
Aotinancing Option®). ¥ tHos~ conditions are not mo!, { undersland that the Note Holder is undor no obligation to refinance or modity the
Note, or to extend 1he Matuity Jzle, and that | will have 1o repay the Nate trom my own ribsourcas or find a lendar wiliing to tend ma the

money to repay ihe Nole.

2, CONDITIONS TO OPTION
i1l waat 1o exercise the Conditiona Fiohinancing Opticn ai maturily, cortain candititons musi be met as ot the Maturity Date. Those

conditions are" (3) ) musl still be the owne:wnd occupant ol the preparty subjact to the Secwrity instrumant (the “Froperty®), (2} | must

be currontin my monthly payments and cannotiiave bean more than 20 days late on any ol the 12 scheduled monthiy paymaents immadintoly
preceding the Matunly Date; (3) no lien againtl e “voperly {except for taxes and special assessmants not yet due and payable) cthes than
that of the Security Inatrument may sxist; (4) the dew Mnle Rala cannct be more than 5 percentage pointa above the Note Rate; ond (5)  must

make a wrilten request to the Noto Holder as providedin Yection § below

3. CALCULATING THE NEW NOTE RATE
Tho Now Note Ratoe will be a lixed rats of interes| equ/l 1c tba Faderal Nattonal Mortgage Association’s requirad net ylold tor 30-yeat

tixed rate mortgages subject 1o a 80-day mandatory delivery cor ~itmant, pius one-ha!f of one parcentage point {0.5%}, rounded {0 the nearest
one-eighth of one-parcentage point {0.125%} {the "New Nota Rae™). The required net yieid shall be the applicable net yield in etfect on the
date and time of the day the Note Holder receives nolice of my elect on tc exercise the Conditianal Refinancing Cption. i this required noty &

yrald is not available, the Note Holder wiil determine the New Note Ruts k; using comparabla inlormation X
Sade

4. CALCULATING THE NEW PAYMENT AMOUNT . n
Providod the Mew Note Rate as caiculated in Section 3 above is not grue’ar "hat 5 percenlage points above the Note Rate and all 2.

other conditions required in Section 2 abave are satislied, the Note Holder will doteirnine the amount of the moanthly payment that will be
sullicient to repay in full (a} the unpaid principal, plus (b) accrued bul unpaid interus!. p'us () all other sums | will owa under the Note and Ly
Security Instrument on the Maturity Date {assuming my monihly payments then ars currer. as required unidef Section 2 above}, over the m
tarm of the New Note al the New Nole Rats in aqual monthly paymants. Tho rasgult of thic calesiation will be the amount of my naw principal

s

and interest payment overy month until the New Nole s fully paid -

5. EXERCISING THE CONDITIONAL REFINAMNCING OPTION

The Note Holder will nottfy me at leas) 60 calendar days in advance of the Maturity Date and 4 iviz7 me of the principal, accrued bur
unpaid interast, and ail other sums } am axpacled to owe on the Matuity Date. The Note Holder also will atvise me that | may exercise the
Conditional Sefinancing Option il the conditions in Section 2 abave are mat. The Nots Holder will previdte my payment record information,
togethor with the name, title and address o! the porson representing the Note Holder that i must notify in ordor to exerciso the Gandifional
Realinancing Option i1 | maet the conditions of Section 2 abovo, | may oxerciee tha Conditiona! Refinancing Dptiun Oy natitying the Notw
Holder no laler than 43 calondar days piios to the Maturity Date The Note MHolder will calcuiate [he fixed Naw No’e Hais based upon tha
Fedara! Natiznal Mortgage Association's applicable publishod required nat yield in effect on the dats and time of uar natilication is received
by the Note Holder and as caiculated in Section 3 above | will then have 30 calendar days to provide the Note Holder with acceptable proot
ot my required ownership, occupancy and property lien status. Belore the Maturity Dale the Note Holder will advise me 1! 8 now intarast rate
{the New Note Rate). new monthly payment amount and a date, time and place at which I must appear to sign any decumeants required to
compiate the requires refinancing. | understand the Note Hotder will charge me reasonable fees and costs asscciated with exercising the

refinance oplion.

BY SIGN'NG BELOW. Borrower accepts and agrees to the 1erms and covenants conlairied in this Bailtoon Rider.

L ’( /(—/ . (Seal (Seal}

RUBERT HORVATH --Borrower --Borrower
[ — _ (Seal) o (Seal} -
--Borowes --Botsower

{Sign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannie Mse Uniform Inatrument Form 3180 12/89 {page ! of } page)
6414866
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