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PREFERRED LINE o SR

This instroment was prepared by: . -~ .

Ref.No.: 930221021270 One South Dearborn Street
My e -1 756 Chicago, Niinols 60603

THIS MORTGAGE ("Mortgage’) is madc this_ 2974 doyof ‘M 19 82
between Mortgagor, Roman S. Benko , and Xathleen E. Benko Wiz wife (hertin *you,' *yous” o7 *yours®) and the
Morigagee, Cltibunk, Federal Suvings Bank, a corporation organized and existing under the laws of the United States, whose
address is One South Dearborn Street, Chicago, Hiinois 60603 (herein “we,” “us” or *our™).

WHEREAS, Roman S, Benko , and Kathleen E. Benko is (are) indebted 10 us pursuant to a Preferred Line

Account Agreement {Agreement”) of even date hezcof, in the principal sum oi US. § 16,400.00, (Borrower’s “Credit
Limit*) or so much »f such principal 2 may be advanced and outstanding, with interest therenn. The Agreement provides for
advances 10 be mzde tor seven {7) years from the date hereof (the “draw period®). We may, in our sole discretion, extend the
draw period for an ad<tional seven (7) years. The draw period will be {cllowed by an additianal period of seven (7) years {the
‘repayment period®). “he Agreemenrt provides for pericdic monthly instaliment payments of (a) priacipal of 1/84th of the
principal balance outstarding and unpaid as of (i) the date of the most recent advance (0 you thereunder for billing cycles
beginning during the draw paricd or (ii) the beginning of the first day of the repayment period for any billing cycle beginning
during the repayment period; and {%) interest, optional credit life and/or disability insurange premiums, and miscellaneous fecs
and charges until the end of the repruyment period; all such sums, if not sooner paid, being duc and payable fourteen (14) years
from the date hereol, or, if we kave extended the draw period, twenty-one (21) years from the date hereof, the ("Maturity
Date®).

To secure to us: (a) the repayment of tho-indebledness evidenced by the Agreement, with interest thercon, the payment
of alt other sums, with interest thereon ad/anced in accordance herewith (o protect the security of this Mortgage, and the
performance of the covenants, and agreements 67 yOu herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuam to parageaph 7 heseof (sich advances pursuant (o paragraph 7 hiereof of principal made afiee the
date hereof being referred (o as *future advances™); (Cbony “Loans™ (advances of principai after the dae hereof) as provided for
in the Agreement (it being the intention of you and us that-s!t such Loans made after the date hereof erjoy the same priority
and security hereby created as if all such Loans had been w.ade on the date hereof); and {d) the performance of your covcnants
and agreements under this Mortgage and the Agreemcnt secuicd hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (onless you are an Hinois land trust, in whica rasc you morigage, grant, convey and quit claim) to us the
following described property ( "Property” ) bacated in the County o 00k and State of Rlinois:

LOT 34 IN BLOCK 5 IN MINNECI'S ARLINGTON HEIGHTS RESUBDIVISION OF LOTS 2, §5,6,7, 10, 11, 12,
13, THE WEST I/2 OF 14, THE WEST 1/2 OF 15, ALL OF LOTS 16 TO 22 IN CAMPBELL AVENUE ADDITION '
TO ARLINGTON HEIGHTS, A SUBDIVISION OF PARTS COF SECTIONS 30 AND 31, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK CGUNTY, ILLINOIS. e
&

P.LN. No. 1: €3-31-106-005.0000 PROPERTY ADDR5S: 121 South Dwyer Avenue!™
P.LN.No. % Aziington Heights, Il 600057,

You covenant that you are lawfully seized of the estate hereby conveyed and have the rigist w0 warigage, grant and convelo
the Property and that the Property is unencumbered, except fos encumbrances of record, You, uriecs you are an lllinois land$»
trust, warrant and witl defend generally the titie lo tire Property against all claims and demands, subject to any escumbrances ofQD
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principai and Interest. You shall prompily pay when due by the serms of the Agrecment the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morgage.

2. Line of Credit Loan. This Morgage secures a Line of Credit Loan Agreement. You wil! enjoy access 10 that Lire of
Credit during the first eighty-five {85) billing cycies of, il we extend the draw period, the first one hundred tixty-nine (169)
billing cycles.

3, Agreed Periodic Payments. During the tem hereo, you agrec 10 pay on or before the payment due date shown cn
each periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (each Billing Cycle will be approximately one
moath). The payment due datc for cach Biiling Cycle is approximatcly iwenty-five (25) days afier the close of the Billing Cycic.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Matunty
Date.
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4. Finance Charges. You agree 10 pay interest (a "Finnneé Charge") on the Ouistanding Principal Batance of your
Preferred Line Account 2s determined by the Agreement. The rate of interest ("Annual Percentage Rate®) may vary monthly
but wili not exceed 25.0% per annum.

S. Application of Payments. Unless applicable law provides otherwis, ali payments received by us under the
Agreement and this Mortgage shali be applied as !)mvidcd inthe Agreement. Charges incurred pursuant fo paragraph 7 hereof
will be treated as Fipance Charges for purposes o application of payments only,

8. Charys; Liens. You shail pay ali taxes, assessments, charges, fines and impositions attributadle to the Property
witich may attain priority aver this Martgage, and leaschold payments or grounas repis, i any. You shail promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1t You {ail to perform he covenants and
agreements cortained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary (o protect the value of the Property and our rights in the Prapecty. Qur action may inclede pay{:g any
sums secured by a licn which has priority over this Mortgage, appearing in court, paying reasonable artorneys’ fees and eatering
an the Praperty to make repairs, Although we may take action under this paragraph 7, we do aot have 1o do so.

Any amoupis. dsbursed by us under this paragraph 7 shall become additional debs of yours secured by this Mortgage.
Uniess you and we agree to ather terms of payment, these amounts shall bear interest from the date of disbursement at the rate |
provided in the Agreen en. and shall be payable, witk interest, upon notice from us to You requesting payment, 1

8. Borrower Not ileleased; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or modification ol asaniization of the sums secured by this Morigage granted by us 10 any successor In jnicrest of
sours shall not operate 1o release Yie liabilily of the original Preferred Account Holder’s of your successor in interesy, We shail
ROt be required to commence procrsdings against any successor in interest of refuse to extend time for payment or otherwise
modify amortization of the sums securzg My this Mortgage by reason of any deniand made by the original Account Holder or
Accaunt Holder’s successors in interesi, Any forebearance by us in excrcising any right or remedy shail not be s waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joiid and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shalf bind and benefit the successors upg a3signs of you and us, subject (o the provisions of paragraph 12. Your
covenants and ugreements shalt be foint and several: Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (3} is co-signing this Morigage only to mongage, 57ant and convey that Morigagor's interest in the Propeny under
ihe terms of this Morigage; (b} is not persanally obligated 1o pay the sums secared by this Mortgage; {c) does not have access to
the Line of Credit; and (d) agrees that we and any other Mor‘gagor may agree to extend, modify, forebear or make any
accommodations with regard 10 the terms of this Morigage orhz Agrecment without that Mortgagor’s consent. Sucha
Mortgagor is identified below by execuiing this Morigage as an *other ovner® of the Propezty.

10. Prior Mortgaycs. You covenam and agree 1o comply with 2{Lof the terms and conditions and covenants of any
mortgage, trust de<d or simifar security instrument affecting the Propeiiy whizi bas or may have priority over this Mortgage,
including specifically, but aot limited to, timely making the payments of princ:val ad interest due thereunder., Your failure to
make such payments or keep such terms, conditions and covenants as provided o in such prior mortgages, trust deeds or
secuiity agreements shall constitute a default under this Mortgage, and we may invoy< ke remedies specified in paragraph 14
hereaf.

11. Default.

(2) The occurrence of any of the following events shall constitute a default by you under 1isis Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or purtuant to this Mortgage; (2) you=4ctiog of inaction adversely
aflects onr security fos the Agreement or any right we may have in that security; (3) you gave or give ur 2ny false or materially
misieading information in connection with any Loan 10 you or in your application for the Preferred Liie Account; (4} title 1o

(b} 1€ you are in default under the Agreement or this Morigage, we may werminale your Preferred Lips Account and
require you (o pay immediately the principal balance ouisianding, any and all interest you May owe on that smount, togeths:
with all other fees, costs or premiums charged (o your account. The principal balance outstanding undes the Agreement after
default shall continue 10 accrue interest until paid at tke rate provided for in the Agreement as if no default had occurred. In
2ddition to the right to terminate your Preferred Line Account and declare all sums immediately due ang owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans (o you under the Agreement
(reduce your Credit Limit). Ifwe refuse to make additional Loars 10 you after default, but do gat terminate your accouat, you
must notify us in writing if you would like 10 oblain further Loans and can demonstrate that the condition that led to the
defauit no longer exists.

12. Transfer of the Property. 1f al o any pari of the Property, or an inierest therein is 501 or Iransferred by you, or if
the beneficial interest, or any part thercof, in any land trust holding title to the Propenty is assigned, soid or transferved, or if
you or the title holding trust enter Into Articles of Agreement for Dezd or any agreement for instaliment sale of the Pro
or the beneficial interest in 1he tifle holding land trust, without our prior wrillen consent, excluding: (a) tie creation of a
purchasc money security interesy tor household applianves; (b) a transfer by devise, descent or by operstion of law upon the
death of a joint tenant; et (c) the grant of Anty leasehold interest of three (3) years or fess not coalzining ax option (o purchase,
Wwe may, ai our optioe, declare all sums secured by this Mortgage 1o be immediately due and payable.

MORTGAGE (7)
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13. Right to Reduce Line of Credit. We may reducz your Credit Limit or suspcnd your credit privileges (refuse to
make additiona! Loans) if: (a) the value of the Prnpcny urops signlﬂcanlly below the appraised value upon which the
Agreement was based; (b} a material change in your financial circumstances gives us reason (o belicve that you will not be able
o mzke the required payments; (c) govcmmcmai action precludes us from charging the Annual Pcrwmagc Rate permitied by
the Agrecment or governmental action adversely affects our lien priority such that the value of our securily interest falls betow
120% of your Credit Limit; (d} we are notified by our Regulatory Agency that continuing to make Loans cunstituies an unsafc
and unsound practice; of {¢) you are in defavit of any material obligation under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must aotify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right io refuse to make further Loans has changed.

i4. Acceleration; Remedies. Upon a Default by vuu under this Mortgage, we, al our option. may require immediate
payment in full of all sums securcd by this Mortgage without fuzther demand 2nd may foreclose this Mortgage by judicial

proceeding. We shall be entitled to coliect all £xpenses incurred in pursuing the remedies pravided {n this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

15, Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 4)

. "
-
(9]
b
';J'!
s
{3
"
@

g Cidvanl, Folerd Seck NORTEAGLG) : CITTEANK COPY: Form 1.8 (e

B, Oug Sea th Dusrborn, Woaois 4068) : )




UNOFFICIAL COPY




UNOFFICIAL COPY cmsang

v

REQUEST FOR NOTICEOR l)I'.I'AUl.T
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borzower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pririty over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page ¢ne of this Monigage, of any defaxlt
uncer the superior cacumbrance and cf any sale or other fareclosuze action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

SN O R

SN
o e B

Bonower ROMaa S. Bc

State of Llincis X (¢
County of } P

I, the undersigned, a Notary Pubitc ia znd {or said County, in the State aforesaid, DO HEREBY CERTIFY that Roman
S. Benko , and Kathleen E. Benko ; his *ife personaily known to me to be the same person whose names are subscribed
o txe ruregomg instrument, appeared bcfon me this day in person, 2nd acknowledged that they signed and delivered the said
instrument as their free and voluntary act, fot the uscs and purpases therein set torth.

M
Given under my hand and officialseal this 0 Tay of _JRAWRLey 1993

2244 Ehp leng 2. 49“‘2%5?
Cormission Expires Notary Public ,

OFFICIAL SEAL - »
futmsnuc A. \,oumr.vg

HOTASV-PUBLIC. STATE OF ILLINO!S
My CM:\ SS10N EXPRES GI?ZISbg

OUK CCUHTY. ILLINOIS
FILES FOR RECORD

DEEET=R.? | 9315346y

CGOX counry, |
FILED Fop hhcomg's
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