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MCE'TGAGE

TGAGE 1s made this 23rd day of February, 1993, between the Moritgagor, David M. Kasey
Amasa 5. Kasey, his wife in jolnt tenancy, whose address is 4647 Nerth Paulina, hicago,
fols 50640 (hel=in “"Borrower"), and the Mortgagee, FIRST DEPOSIT NATTIONAL BANK, a national
gaflation orgaraved ard existing under the laws of the Unitect States of Armerica whose address
19 Main Street, Tilton, New Hampshire 03276 (herein “Lender®).

WHERMAB, Borrower is andebted to Lender in the principal sum of U.S. $26,500.00, which
indaebtadness is eviderced vy Borrawer's Select Eguity Account Agreement dated February 23, 1993
and extensions and renswils thereof (herain the "Agreement"), providing for monthly
inatallments of principal ‘ard interest, with the balance of the indebtedness, if not sooner

pald, due and payable on Febroory 23, 2008;

To secure to Lender the repaymenc 4fthe indebtadness evidenced by the Agreement, with interest
q\\ thareon (it being the intention of tho Lender and Borrower that all advances pursuant to the
__,;;;5] Agreament mexis after the date hereofen oy the same priority and security hareby created as iy
~y all much advarces had been made on “tba date hereof); the payment of all other sums, with
. interest thereon, advanced in accordance iorewith to protect the security of this Mortgage; and
~I the performance of the covenants and aglesrmonts of Borrower herein contained, Eorrower does
~~) hereby mortgace, grant and convey to Lenazr, with power of sale, the following described
Q{} property located in the County of Cook, State ¢i 1llincis, which has the address of 4647 North
&L, Pmulina, Chicago, Illincis 60640 (hermin "Prcperty Address") and which is more particularly
g§ Geacribed in Exhibit "A* attachedd hereto ard by ceferernce incorporated herein;

Ry

1

TOEETMMR with all the improvements now or herenfter srocted on the property, and all easements,
;E} rights, appurtenances and rents, all of which shall ‘bt deemed to be and remain a part of the
pruparty covered by this Mortgage; ard all of the for xyoing, together with said property (or
tha laasehold estate if this Mortgage is on a leasehcly); are hereinafter referred to as the
llmll;
Borrower covanants that Borrower is lawfully zeised of the estote hereby conveyed and has the
right to mortgage, grant. and convey the Property, and that the Droparty is unencumbered except
for encuambrances of record. Borrower covenants that Borrowe:r ~warrants and will defend
genarally the title to the Property against zll claims and demands, subject teo encumbrances of

racord.
-
UMIFCSS{ COVENANTE. DBorrower and Lender coverant and agree as follows: 93154408

1. FAYNENT OF PRINCIPAL AND INTERESY. Borrower shall pramotly pay when due/the principal and
interest indebtedness evidenced by the Agreement and late charges as provided (in the Agreement.

2. PUNDS FOR TANES AND TNSURANCE. Subject to applicable law or a written waiver by Lender,
Borrover aghall pay to Lender on the day wonthly payments of principal and interest are payable
urnder the Agreement, until the Agreement is paid in full, a sum (nerein "Funds") equal to
one-twalfth of the yearly taxes and assessments (including condominium and planned anit
development assesapents, if any) which may attain priority over this Mortgage, and grouwnxi rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, i1f any, all as
reasonably estimaled initially and from time to time by Lerder on the basis of assessments and
bills and reasonablae estimates thereof. Borrower shall not be obligated to make such payments
of Furgs to lLerder to the extent that Borrower makes such payments to the holder o a prior
wmortgags ar deed of trust if such holder is an institutional Lender.

If Borrowar pays Funds to lLender, the Funds shall ne held in an institution the deposits or
accoants of which are insured or guaranteed by a Federal or state agency (including Lender if
Lender iy such an institution). Lender shall apply the Funds to pay said taxes, assessxmmfj,-'.,
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imsnorance premiums and ground rents. Lender may not charge for so holding and applying the
Funda, analyzing said account or verifying and campiling said assessments and bills, unless
Larcler pays Borrower interest on the Funds and applicable law pexmits Lender to make such a
charge. Borrowar and Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Barrower, and unless such agreement is made or
applicable law requires such interest to ba paid, Lender shalli not be required to pay Borrower
any interest ar earnings on the Funds. Ilender shall give to Borrower, without charge, an
anmial accounting of the Furdds showing credits and debits to the Funds and the purpose far
which each debit to the Funds was made. The Funds are pledged as additional security for the

mms secnrsd by this Mortgage.

If the smount of the Funds held by lendar, together with the future monthly installments of
Funda payable prior to the due dates of taxes, assessmants, insurance premiums and grourd
rents, shall exceed the amount required to pay sald taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower’s opticn, either pramptly
repaldmaorrmrorcreditadtoﬂorrmmmwﬂﬂyinstalmentofmrds. If the amount of
the Funds held »y Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rerits-as they fall due, Borrower shall pay to Lander any amount necessary to make
up tha deficiency in one ar more payments as Lender may require.

Upon peyment in fuji of all sums secured by this Mortgage and closing of the account by
Borrowar, Lender snsl’ promptly refurxd to Borrower any Funds held by ILender, If under
Paragraph 17 hereof thw Property is scld or the Property is cotherwise acquired by Lerder,
lender shall apply, no laver than immediately prior to the sale of the Property or its
acquisition by Lendar, any 'Suxds held by Lender at the time of application as a credit against

tha sums secured by this Mortomge.

3. ADPLICATION OF PAYMENTS., Urless applicable law provides otherwise, all payments received
bywﬂnrurdarttmi!greemantamparmphslarﬂZhereofsrmllbaaspliedbylerﬂerfimt
in payment of amounts payable tc Lende: by Borrower undar Paragraph 2 hereof, then to interest
payable wrder the Agresment, and thei 2.~ tha principal due under the ’Pgreement.

4. PRIOR MORITGASEH AND DEEDS OF TRUSY, JHARGES; LIENS. Borrower shall perform all of
Borrover's obligaticns under any mortgage, duwed of trust ar other security agreement with a
1lien which has priority over this Martgage, including Borrower's covenants to make payments
when due. Boarrower shall pay or cause to be pald all taxes, assessments and other charges,
fines and impositions attributable to the Proeperty which may attain a priority over this

Mortgage, and leasehold payments or ground rents, af any.

5. HARARD INSURANCE. Borrower shall keep thae improvanants now existing or hereafter erected
on the Property insured against loss by fire, hazars included within the term "“extended
coverage," and suwh other hazards as Lender may require and in such amounts and for such

periods as Leandar may require.

The insurance car~{-. providing the insurance shall be chosen v’ 3mrower subject to approval
by Loarder; provided, that such approval shall not be unreasanar 'y withheld. Aall insurance
policies and renewals thereof shall ke in a farm acceptable to Lender and shall include a
standard mortgage clause in favor of and in a farm acceptable to Lenier. Lerder shall have the
right to hold the policies and renewals thereof, subject to the tarms ol any mortgage, deed of
trust or other security agreement with a lien which has priority over th.s Martgage.

in the everit of loss, Barrower shall give pronpt notice to the insurance oriuier and Lender.
Lander may make proof of loss if not made promptly by Borrower.

If the Proparty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice 1s mailed by Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benafits, Lermder is autharized to collect and apply the insurance
procesds at Lender's option either to restoration ar repair of the Property or to the sums

secured by this Mortgage.

d. PREGERVATION AND MAINTER(ANCE GF PROVERTY; LEASEHOIDS; CONDOMINIUMB; PLANNED UNIT
DEVELOPMENTS. SBarrower shall keep the Property in good repair and shall not comuit waste or
permit impairment or deterioration of the Property and shall camply with the mrovisions of any
lease if this Martgage is on a leasehold. If this Mortgage is on a unit in a condaminium ar
a planned unit dovelopment, Borrower shall perform all of Borrower's obligatiaons urder the
daclaration or covenants creating ar governing the condominium or plarmed unit development, the
py-leae andd requiatians of the corndominium or planned unit development, and constituent
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7. PROTECTION OF LFNDER'S BEECURITY. If Boarrowaer fails to perform the covenants and agqreements
contained in this Mortgage, or if any action or proceading is commanced which materially
affects Lender's Interest in the Prouperty, then Lender, at Lender's option, upon notice to
Borrower, mav mohe such appearances, disburse such sums, including reazonable attorneys' fees,
anvt takea such action as is necessary to protect Lender's interest. If lLender required mortgage
inmaxance as a conditic: of making the loan secured by this Mortgage, Borrower shall pay the
premiume required to maintain such insurance in effect until such time as the requirement for
such lrewrance terminates in accordance with Burrowear's and Lender's written agreemsnt or

applicable law.

Any amounts dickarssd by Lender pursuant to this Paragraph 7, with interest therecn, at the
Agreament rate, shall become additional indebtedness of Borrower secured by this Mortgage.
tnlags Borrower and Lender agres to other terms of payment, such amounts shall be payable upon
notice from Lender to Barrower requesting payment therecf. Nothing contained in this Paragraph
7 ghall require iender to incur any expense or take any action hereunder.

9. INBPROTION. Under may make or cazuse to be made reasonable entries upon and inspection of
the erty, provided that Lender shall give Barrower notice pricr to any such inspection
specifying reasonalls cause therefore related to Lender's interest in the Property.

§. OUBDEMMATION. T procesds of any award or claim for damages, direct or consequential, in
connection with any occn?zmation or other taking of the Property, or part thereof, or for
comeyance in liew of cordeimation, are hereby assigned and shall be paid to Lender, subject
to ¢the torms of any mortgaye, deet of trust or other security agreement with a lien which has

priority over this Mortgegs.

10. BOFRIISR NOT RELEASFD: FaU.CARANCE BY ILENDER MOT A WAIVER. Extension of the time for
payment or modification of amortizeiion of the sum secured by this Mortgage granted by Lerder
to any suoccesgor in interest of Bxrower shall not operata to releasa, in any manner, the
liability of ths original Borrower ani Forrower's suecessors in interest. Lerxler shall not be
required to commence proceedings agained such successar or refuse to extend time for payment
or otherwise modify amartization of the aivins secured by this Mortgage by reason of any demand
mada by the ariginal Borrower and Borrower's successors in interest. Any faorbearance by Lernder
in exerciaing any right or remedy herernder, «r ctherwise afforded by applicable law, shall not
ba a walver of aor preclude the exercise of aw =uch right or remedy.

1i. BUCCEEBCRS AND ASSIGNS BOUND; JOINT AND BEVErAY. LIAPILITY; OO-SIGNERS. The covenants and
acreements herein contained shall bind, and the rigo's hereunder shall inure to, the respective
guccesaors and assigns of Lender ard Borrower, susiact to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall = joint and several. Any Barrower who
co-sigrs this Mortgage, but does not execute the Agreemert, (a) is co-signing this Martgage
only to mrtgage, grant and convey that Borrower's interes: ir. the Property to Lender under the
taxrma of this Mortgage, (b) is ncot personally liable on the 7oreement or under this Mortgage,
and {c) agrees that Lender and any other Borrower hereundx. may agree to extend, madify,
forbear, or make any other accammdations with regard to the ‘ceims of this Mortgage or the
Agresment, without that Borrower's consent and without releasitg that Borrower or modifying
this Mortgage as to that Barrower's interest in the Property.

12, MNOMICE. Except for any notice required under applicable law to oe given in ancther
manne, (a) any notice to Barrower provided for in this Mortgage shall e ¢iven by delivering
it or by mailing such notice by certified mail addressed to Borrower at tiw Property Address
or at such other address as Barrower may designate by notice to Lender as poovided herein, and
(b} any notice to Lender shall be given by certified mail to Lender's address statad herein or
to such othar acdress as Lender may designate by notice to Borrower as proviaad herein. Any
netice providedd for in this Mortgage shall be deemed to have been given to Borrower ar Lernder

whan given in the manner designated herein.

13. GOVERNING LAN; SEVERABYLITY. 'The state and local laws applicable to this Mortgage shall
be the lawa of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
ar clause of this Mortgage or the Aareement conflicts with applicable law, such conflict shall
not affect other provisions of inhis Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this enxd the provisions of this Mortgage and the Agreement
ars declared to be severable. As used herein, “oosts", "expenses" and “attomeys' fees"
includa all sume to tha extent not prohibited by applicable law or limited herein.

14. BORNITAR'S COFY. Borrower shall be furnished a conformed copy of the Agreement and of
.thin Mortgage at the time of exacution or aftar recordation hareof.
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15. REMARTLYITRATION LOAN AGREENENT. Borrower shall fulfill all of Borrower's obligations under
any home rehanilitation, improvement, repair, or other lcan agreement which Barrower enters
into with Tandor. lender. at Lender's option, may require Borrowar to executa and deliver to
Lerviar, in & form acceptable to Lender, an assigmment of any rights, claime or defenses which
Borrower may have against parties who supply labor, materials or sarvices in connection with

made to the Property.

18. TRANEFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWFR. If all or any part of tha
Property or any intere~: .- it is scld ar transferred (ar if a beneficial interest in Borrower
is sold ar trancfaerred and Borrower 18 not a natural person) without Lender's prior written
congent, lender may, at its option, require immediate payment in full of all sums secured by
tids Morbgege. However, this option shall not be exercised by Lender if exercise is prchibited
by Feddaral law as of the date of this Mortgage.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a poriod of not less than 30 days fram the date the rotice is delivered or mailed
within which Bri>cwsr must pay all sums secured by this Mortgage. If Borrower fails to pay
thase suma prior to the expiration of this period, Lerder may invoka any remedies permitted by

this Mortgage witticat further notioce ar demand on Barrower,
NONARELYCEN COVERNG S Dorrowr and Lender further covenant and agree as follows:

17. MCELIMATION; RMENTS.  Exoept as provided in Paragraph 16 hereof, upon Borrower's breach
of any ovenant or agreamant ~f Borrower in this Mortgage, including tho covenants to pay whan
dus any sums secured by tinis Martgage, Landaer priar to acceleration ahall give notice to
Borrowes as provided in Parweri’. 12 heareof specitying: {1) the breach; (2) tha action
Tequired to curs such Ireach; (*; a date, not leas than 10 days froam the date the notice is
mailed to Torrower, by which such troach must be cured; and (4) that failure to oure such
hreach on or bafore tha Azis specifiet in the notice may result in acceleration of the sums
secured by thiz mortgage, forsclosurc by judicial procesding and sale of the Property. The
notics shall further inform Borrower of lv) wight to reinstate after accelerstiom and the right
to assert in the foreclosurs procseding o~ nonexistance of a default or any other defense of
Borrower to acceleration and foreclosure. If *hs breach is not cured on or before the date
specified in the notice, Lander, at Iesadar's cption, may declars all of the suns secured by
this Mortgege to be immediataly due and payabls sithout furthar desand and may forecloss this
Mortgage by judicial proceeding. Lander shall >y antitled to collect in such procesding all
ampensse of foreclosure, including, but not limitle” to, reasonable attorneys' fees and coste

of Sooumantary evidanoce, abstracts and title reporte.

18. PORROWER'S RIGIT TO REINETATE. Notwithstanding lerziar's acceleration of the sums secured
by this Mortgage Jduae to Borrower's hbreach, Borrower faall have the right to have any
proceedings begun by Lender to enforce this Moartgage discwnti/med at any time prior to entry
of a judgmnent enfcrcing this Mortgage if: (a) Barrower paya iender all sums which would be
than due undder this FMortgage and the Agreemant had no acceleralicur occurred; (b) Barrower cures
all reaches of any other covenants or agreements of Barrower con’ained in this Mortgage; (c)
Borrower pays &l! reascnable expenses incwred by Lender in enforcing the oovenants and
sagreurents of Borrower contained in this Mortgage, amd in enfors!ng lander's remsdlies as
provided in Paragraph 17 hareof, including, but not limited to, reasonable attorneys' fees; and
(d} Borrower takes such zction as Lender may reasonably require to assw'e tnat the lien of this
Mortgage, Lender's interest in the Property and Borrower's cbligation to rav the sume secured
v this Mortgage shall continue unimpalirad. Upon such payment and cure’ by Borrower, this
Moartgnge and the obligations secured hervby shall remain in full force and effect as if no
accelaration had occurred.

18. RASEIMSISTE OF RFENTS: APPOINTMENT OF RECEIVER. As additional security hereunder, Borrower
hareby assigne to Lendar the rents of the Property, provided that Barrower shall, prior to
acceleration under Faragraph 17 hereof or abandonment of the Property, have the right to

collect and retain such rents as they became due and payable.

Upon acoelaration under Paragraph 17 hereof ar abandonment of the Property, Lerder shall be
antitled to have a receiver appointed by a court to enter upon, take possession of and manage
the Property amd to collect the rents of the Property including those past due. All rents
oollected by the recaiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attormneys' fees, and then to the sums secured by this Mortgege.
The recsiver shzlil be liable to account anly far those rents actually received.
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20. ENLEASE. Upon payment of all sums secured by this Martgage, Lender shall yelease this
Mortgege without charge to Borrower. Borgower shall pay all costs of recordation, if any.

21, WAIVER OF NOMESTEAD. Borrower hereby waives all rights of hamestead exemption in the
Propexty.
2. BIlLeRS T0 THIS SBCURITY INUTRUMENT. If ane or mare riders are executed by Borrower and

recorvied together with this Mortgage, the covenants and agreements of each rider shall be
irmrpa"at.edintoarﬂstmllanenianisupplamntthecovermntsmﬂagrmtaofthismrtgage

aB if the rider(s) were a part of this Muortgage, [Check applicable box(es).]

Qorddominivm Rider 1-4 Family Rider
Other "X Select Bquity Account Rider
____ Planned Unit Development Rider

MY !AL‘:

Vi

Barrower and lander tejuest the holder of any mortgage, deed of trust or
with a lien which has priarity over this Mortgage to give Notice to Lender, at Lender's addiress
set. foarth on page ane of "isbmtgageofanydefaultmﬂarﬂ\empariorexmnbrmarﬂofany

sale cr other fareclosura .wtion. . UFPr 01 RECORDINGS s 0 §
. 1371717 TRQN 5512 03/02/93 (9: 1242
. ‘77)8 ¥ — PR 1S4 L3S
. CO0R COUNTY RECORDER

IN WITMESS WIBRBEOF, Sorrowar has em-taithiabnrt@ga

fhrio i A /z&m
Barrove' David M. Kasaey (,/

A / KLy

Barrower Tumar= S. Kasey /j{ ~
State of I11ituiw i £ e county SS:

1, Lf‘q_/ , )//./(L(/__y{g_,{ , a Notary Public in and for said
county and stata, doherebymrbfyﬂaat Gl ol D il L K perscnally
mmmtohethesmperson{s)v&menam(s) g, o subecribed to the
foregolng instrument, appeared kefore me this 'lr Persar, and acknowledged that “'ha\
sigrned and delivered the sald instrument as s __\_ free voluntary act, for the uses
and purposes therein set forth. X g /,{ ettt {:.u;/ Xdea ¢ f/f

Given my hand and official seal, this o i5i.X day oi L llviid. . , 19‘2:5?
My Commission zkpires: L A { s "_ _

Notary 1lic '7— ] k_>_

-
i i PPN eV NI
-

S,

BRENDA o
rwmw pegiie s ;
MY COMMITSION EXi WL Ay

al

aiiad &2 KFPSSORN

‘
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EXHIBIT A
LEGAL DESCRIPTION

THR fURTIL 25 FRET OF LOT 23 IN BLOCK 9 IN RAVENIWOOD IN SECTION 16, TUWNSHIP 40
RORTE, BANGE L4 RABT QF THR TLLRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS.
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Loan ¥WaEper Imte Pexruary 23, 1993

FOR VALUE RECEIVED, the undersigned ("Boarrower(s}') agree that the following provisions
shall be incorporated into the Mortgage of even date to which this Rider is attacherd, including
any othar riders which might amend said Mortgage (hereinafter collectively the '"Mortgage").

So long as this Rider shall remain in effect, to the extent that its provisions are
inconeistent with the provisions of the Mortgage or the Select Eguity Account Agreement (the
“pgresnant®) , the provisions of this Rider shall provail and shall supercede such inconsistent
provisions. While the Agreemant or any part of the indebtedness evidenced by the Agreement is
held by the Federal Home Loan Mortgage Corporation or the Federal National Martgage
Aamccliation, aor their successcrs, the provisjons of this Rider shall be of no force or effect
during the perjod of tima that the Agreement, ar any part of the indebtedness evidenced by the

Mireement, is so pald.

1. WPFECTIVENRY, (% PROVISIONS. Except as ctherwise provided in this Rider, all of the
provisions of the Agresment and the Mortgage shall remain in force and effect.

2. CPEN-BND CREDIT. /TG Agreament, dated of even date herewith and executed by Borrower
in favor of Lender, provides that for the first 10 years after the date of the Agreement, the
credit secured by the Property. as defined in the Mortgage, is an open-end revolving line of
credit. At any particular tine, *hs outstandiryg obligation of Borrower to Lender under the
Agreement may not exceed Twariy~Six Thousand Five Hundred Dollars and No/100 dollars
($26,500.00) (the "Credit Limit"). Borrower's obligations under the Agreement, Mortgage and
Rider shall be releasecd aml a satisfaction of mortygage shall be furnished to Borrower upon the
ocourrence of the following events: (1, receipt by Lendar of a written request to close the
select Bqulty Account; (i) the retuwrn of all Select Bjuity checks in the possessinn of
Barrowar; (ili) the Select BEguity Accounc scing paid in full by Borrower; (iv) the blocking of
the account by lender; and (v) proper accounting for all checks in transit.

It is understood that Lender will noi @ liable for the dlshonor of any checks in
transit arftar receipt of a demand for payoff aon-clie account. Ir the event Lender does honor
any check processed after receipt of a demand fcx payoff, or even subeequent to delivery to
Borrower of a certificate of satisfaction of mortgage  Forrower shall ke liable for the payment

of such check.

T CONVERBION OF ACCOUNT. At the end of 10 vears (ran the date of the Mortgage, any
amounts owed and outstanding under the Agreement will convert 2o an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in thw. greement, with a maturity date
of February 23, 2008. All outstanding interest is due and paysb'e 10 later than the conversion
date. The Property will contimue to secure payment of all sume wwzd under the terms of the

Agroament.

4, THRPOUND AOOOUNTHS. So long as Borrower pays prior to delinquency »ll yearly taxes and
assessments (including condaminium and planned unit development assesanercs, if any) which may
attain priority over the Mortgage and ground rents on the Property, ir any, plus all premiums
far hazard insurance and mortgage insurance, if any, Lender waives the requilrasnts of Coverant
2 of the Mortgage. Said waiver is revoked if such payments are not timely meca.

5. NOTICE TO PORROWER. Any notice to Borrower provided for in the Agrecment, Mortgage, or
this Rider shall be Aesmext given when it 1s deposited in the United States mail, postage
prepaid, addressesd to Borrower at the address of Borrower as it appears in Lender's records
pertaining to the loan evidenced by the Agreement at the time the notice is given.

6. RELFASE., The Martgagee naned in the Mortgage, or any successor Mortgagee thereunder,
may charge a reasonable release fee for each full or partial releasa of tha Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FE® FOR BERVICES. Lender or Mortgagee may charge Borrower a reasanable fee for any
sarviosm ruandered to Borrower or on Borrower's behalf pursuant to the Mortgage ar the
Agreemant . mymmmaxqashallbesecuzedbytmwtgage,arﬂmmagremtopaythe
pame upon demand, together with interesc thereon fram the date of such charges at the rate
payabl« from time to time on outstanding principal under the Agreement.

LLINOI MPER-3EDODND
Fage 1
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DEFADLT; AOCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the

following proviaion is substituted in lieu thereof. For the purposes of this section, "You"

and “Your” shall refer to Borrower and “"Wa'" arndd "Ua" shall refar to Lender:

3.

17, DEFADLT: EUSPENSION OF CREDIT PRIVILEGES; AOCELERATICN.

Yo ‘. laiecand and agree that if you take certain action(s), or fail to take ocertain
action{s), in violation of this Mortgage, the Ridar or the Agreement, you will be in
default under this Mortgage and the Mreement. If you are in default, we may eithexr (1)
refuse to maks additional extsnsions of credit, reduce your Credit Limit, or both, or
(2) tarminate your Sslect BEquity Rocount, require you to pey us the entire outstanding
balance in one payment, and charge you osrtain fess. Which of these ccurse(s) of action
wa take will depsnd onm tha nature of your default.

Wo may refuse to make additional extsmsions of credit, reduce your Credit Limit, or
both, 1f:

- The wlus of the Proparty dsclines asignificantly below its appraised value.

- We ra@mably believe you will not be able to meat the repayment requiremants due to
a mmterial changs in your financial circumstances.

- You are an default of a material okligation in this Mortgags or the Agreement.

Goverms:c atticom prevents us fram imposing the anmual percentage rate provided for

or impairs = security interest such that the value of the interest is less than

120% of youxr Uoandit Limit.

- A regqulatory agracy has notified us that oontirued advances would constitute an
wnsals and wmso.rd practica.

- The maximm annisl parosntage rats is reachad.

- You hreach any abligmi:i-n of Secticn 20 of tha Agreamint.

e Day terminate your Seisct FBuity Aocount, require you to pay us the entire
outstanding balance in one cavment, and charge you certain fees if:

You faii to make any payment wien due.
You maks any false or misleadi:y, ~tatemants on any application or financial statemant

provided to us in connection with vy~ur Sselact Bguity Account.

You dle.

action or inaction on your pert ‘apairs cur sscurity intarest in the Propecty.
You fail to kesp current under prior rortgages on the Property.
Any change cocurs in any laws, regulattoiin or interpretations that would impair ocur
sacurity interest in the Property.
¥ou allow a public muisance to sxist on ty. Property.
The Property beccmes subject to any other liza that adversely affects our security
- Any action cccurs that permits us, under this Martjage, to, at our option, declare
immediately dus and payable all suns secured by *o2 Mortgage if all or any part of
+x, groporty is sold or transferred by you without our written consemt (the '"Due-on-—
oals Clause'').
You fail to maintain at all times proper insurance an che Property against fire,
fiood (if required), and othsr casualties in an amount axl by an insurance company

socosptable to us and naming First Deposit NMational Bank «s llos2 payee.

We may, after employing tha appropriate legal precedures requived by law, sell the
Proparty in accordance with the laws of the jurisdiction in which the Property is
looatad. We will apply sale procesds: first, to all reasomable costs; then to sums
securs; Dy the Agreemant; and then to the parsons legally entitled ©» it. ‘'Costs"
include attornoys' fee3 (including feea for attorneys employed by us-or our agents};

‘s fees, expenses of attempted collection, protecting the Property, providing
insurable title to a purchaser, and othar expenses we incur to enforos the Mortgage, the
Rider or the Agrosmant. If we have not acted under this section, we may be requirsd to
advance funds to oover your transactions even if you are in Qdefault.

BORKOWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety

and the foilowing provision is substituted in lieu thereof:

18. PORROWER'S RIGHT TO REINSTATE.

Notwithstanding Lerder's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Lerder to enforoe this Mortgage
discontinued within ninety (90) days following the service of a summons on Borrower if:
{a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreemwent which it secures including all advances, had no accaleration occurred; (b}

AR ADES -SROOND
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Barrower ames all hreaches of any othar covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enfarcing the covenants and agreemonts of Borrower caitained in this Mortgage, and in
enforcing Lender's remedies as providad in Paragraph 17 hereof, including, but not
limited to, reasonakle attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's cbligation to pay the sums secured by this Mortgage shall
contine unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. However, this right to reinstate may only be exercised by Borrower ance
every five years and shall not apply in the case of acceleration under Paragraph 16.

16, INARY TO FROPERTY. All causess of action of Borrower, whether accrued before or after
the date of the Mortgage, far damage or injury to the Property described in the Mortgage ar any
part hereof, or in connection with the transaction financed in whole or in part by the funds
loanad to Borrower by Lender, or in connection with ar affecting the Property or any part
thereof, including causes of action arising in toart or contract and causes of action for fraud
ar concealment Of material fact are, at Lerder's option, assigned to Lender, and the proceeds
*thereof shall be naid to Lender who, after deducting therefrom all its expenses, including
reasonnble attorveys' faes, may apply such proceeds to the sums secured by the Mortgage or to
any deficlency undei - the Mortgage or may release any moneys so received by it or any part
therecf, as Lander xav elect. Lerder may, at its option, appear in and prosecute in its own
name zny action or pro>wading to enforce any such cause of action and may make any campramise
or settlement thereof. Torrower agrees to execute such further assigrments and other
instruments as frow time ¢o time may be necessary to effectuate the foregoing provisions and

as larder shall request.

11. GOVERIING LAN; SEVERARIL(".Y. Covenant 13 of the Mortgage is deleted in its entirety and
the fallowing is substituted in ljau thereof:

13. GOVERNING LAW, SEVERABILLTY.

Subject to the principles governing choice of law, the Agreement is made pursuant to and
shall be construed and governed '+, the laws of rhe United States and the laws of the
State of New Hampehire and the Mortgage is made pursuant to, and shall be construed and
governed by, the laws of the Unitid States and the in rem rights, remedies and
procedires of the State of Illincir and by the rules anxd regulations promilgated
theraunder. If any paragraph, clause a’ yrovision of this Mortgage or the Agreement or
any other obligations secured by this Morconge is construed or interpreted by a court
of campetent jurisdiction to be void, imvalid or unenforceable, such decision shall
affect only those paragraphs, clauses ar provasians so construed or interpreted and
shall not affect the remaining paragraphs, claiess and provisions of this Mortgage or
the Agreement or other obligations secured by this-Mortgage.

12. SUBETTTUTION OF MORTGAGEE. lender may, fram time o time, by instrument in writing,
substitute a successor or successors to any Matgagee nawvxd in the Mortgage or acting
thereurnder, which instrument executed and acknowledged by Lendsr und recorded in the office of
the reccrder of the county ar counties where the Property secura: by the Mortgage is situated
shall be cnnclusive proof of the proper substitution of such success(y Mortgagee or Mortgagees,
wito shall, without conveyance from the predecessor Mortgagee, succexl to all its title, estate,
rights, powers and duties. The procedure herein provided for substitucion of Mortgagees shall
not be exclusive of othar provisicns for substitutions permitted by 1w

13. CFFSETE. No indebtedness secured by the Mortgage shall be deemed to linve been offset or
to be offset car campensated by all or part of any claim, cause of action,. c= ocounterclain,
whather liquidated ar unligquidatedd, which Borrower now ar hareafter may have cr may claim to

have against Lender.

14. MUIGINENT OF RENTS:; APPOINTMENT OF RFCEIVER; LENDER IN POSSESSION. Ceorvenant 19 of the
Mortgacge 1s deleted in its entirety and tha following provision is substituted in lieu thereof:

19. GRANT ©F LIEN ON RENTS IN POSSESSION. Au additional security hereunder, Borrower
haereby grants a lien to Lender on the rents of the Property, provided that Barrower
shall, prior to acceleraticon urder Paragraph 17 hereof or abandonment of the Property,
have the right to collect and retain such rents as they became due and payable.

Upon acoeleration under Paragraph 17 hereof or abandomment of the Property, ILender, in
perscn, by agent or by judicially appointed receiver shall be entitled to enter upon,

take possession of and manage the Property and to collect the rents of the
including those past due. All rents collected by lender or the receiver shall be

B LINOI-RIDBR-RHCOND
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arplied first to paymant of the costs of management ©f the Property and collection of
rents, including, but not limited to receiver's fees, any premium on receiver's bonds
andi reasonable attorneys* fees, and then to the sums secured kv this Mortgage. ILender
and the receiver shall be liable to account only for those rents actually received.

T WITHENSY WREOP, Borrower has executed this an this AT iz
day or . 423 e 29 . 19 3 .
ST o "'// .
L €A Ladie
AorToser - DEvid M. Kesey (/‘7
e : [ :
) AL O L
Berrowess Temara S. Kasey A
[Space Below This Line For Acknowlodement ]
<7 &
Btate of Illinois_-__é'_é‘f"‘é County SS:
-, P » - ot
I, W‘ #iCa Notary Public in and for said county and state, do hereby
caxrtify that cie ot wafh . Aizadicd K g i€ personaily known to me to be
the ocame person(s) whoge rame(s) < S subscribed to the foregoing
instrument, appeared hefore we this day in person, and acknowledged that Zhe_Y signed and
delivered the said instrument as E P TR free voluntary act, for the uses

and puarposes tharein set forth. :y,,f‘% P rrd A o /j?c e 7 g e J./{,,-.,:/»é{., N

Giver: under my hand and official. seal, this _ V3¢ .day of j;‘éf ey
My comission explres: P Ss aaana Q\ ;“} /','f'/ _

L OrFITIAL ST ALC J Kotapy Public
BRENDA NMONTEIRQO -

NGTARY PLzLIC STATI OF ILUINOIS

M COMMIGSION EXPIAES 1/29/95 )
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