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MORTGAGE

THIB MORTCAGE ("Sscurity Instrument’) Is givenon Febrvary 26, 1933 . The morgagorls
TAACY A, SMOLNIK, AGINGLE WOMAX and WAYNE J. PAPPALARDO, NARRIED TQ KARLA K. PAPPALARDD

("Borrawer’).
This Securiy netrument Is Ciento MIDVEST FUNDIKG CORPORATION,
AR TLLINRDIS CORPONALT LON ,
which iy onganized snd axisting trvierthe lawsof 1LLIROTS , and whose address Is
Luze Mtetr Street, Sulte 300, Downers Grove, L BO51%5 ("Lender’).

Borrower owes Landes the principal sumed. Fifty One Thousand Three Rundred Dollars and noe/10C
Dollars (U.§H$ 51,324, 00 ). This dobt is
svidenced by Borrower's note dated the sarie aate as this Security Instrumant’("Note'j, which provides for monthly
Pﬂm with the full debt, i nix paid sarlier, duc and payablaon March 1, 1983 . This Security
nelrument secuies to Lsiider (a) the rapayment-ofihe debt evidenced by the Note, with Interest, and all renewals,
axtenglong and modifications of the Note, {b) tha p2yment of alf other sums, with interest, advanced under paragraph 7

it pm(githn gacurity of this Security Instrument; and (c) the performance of Baorrower's covenants and agreemants

undaer thie Security Instrumant and the Note. For this purpiose, Borrower does heraby mortgage, grant and convey to

Lender the foilowing desciibed property located in CO Ok

County, llllnola:
UNT? NUMBER 20-0 IN ROSEWDOD WORTH COMDOMINIWA,) AS DELINEATED ON A SURVEY OF 0
THE FOLLOWING DESCRIBED REAL ESTATE: PARY OF Ak SOUTHWEST QUARTER OF THE o
NORTHEAST QUARTER OF SECTION 1, TOUNSHIP 42 NORT) ~RANGE 10, EAST DF THE THIRD i
PRINCIPAL MERTUIAN, LYING NORTHEASTERLY OF THAY PART-THERECF CONVEYED 71O THE ()4
STATE OF (LULNQES BY DOCUMENT DATED OEGEMBER 26, 1967 AD RECORDED 1N THE o
AECORDER'S OFFICE OF COOK COUNTY, FLLINOIS, ON JANUARY 1, 1968 AS DOCUHERT o
NUMBER 20170146, (K COOK COURTY, ILLINOIS, WHECH SURVEU US ATTACHED AS EXHIDLT i
"E* TG THE DECLARATION OF CONDOMINIUM GWNERSHIP FOR ROSENOQ0Y NORTH CONDOMIKIUN
RECONDLD N CDOK COUNTY, [LLINGIS, AS DOCUMENT NUBMER 2515¢923 (THE ~J

GECLARATION), AND AS MAY BE ANENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNBIVIDED PERCEWTAGE JKTEREST YN THE COMMON ELEMERTS EN COOK LOUNIY, LLLINDIS.
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Tax LD, #:02-01-201-020-1084

which has the addrezs of 2205-D NICHOLS ROAD U CARLINGTON HETGHTS , h
ol §0004 P Add ISu?tl [City) T
{Pro rasse’); )
[p Code] perty Y
TOGETHER WITH all the Improvements now or hereafter arected on the property, and all easamants, P [ ),
crancea, and fixtures now or hereafter a part ol the property. All replacements and additions shall also be }.)

appurt
covered by this Security Instrument. All of the faregalng Is referred to in this Security Instrument as the “Proparty” — ~

BOAROWER COVENANTS that Borrower Is iawfully seisad of the estate hereby conveyed and has the right to
morigapa, grad arxt convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrowar wanianis arg;m defend generaly the title 10 the Property agains! &l ciaims and demands, subject 1o any

of record.
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#. inapection. Lander or fs agent may make reasonable entrios Lpon’and inspéctla'ns of the Property. Lender shall
give Borrower notice at the time of or prlor to an Inspaction specifying reasonable causa for the Inspection.

10, Condemnation. The proceads of any award or claim for damages, diract or consequentia, In connection with
any condemnalion or other taking of any part of the Property, or for tonveyance in lieu of condemnatian, are horeby
aseigned and shell be paid to Lender.

~ Inthe event of a {otal taking of the Property, the proceeds shall be applied to the sums sacurcd by this Securlty

Instrumant, whaiher or not then due, with any excess pald 10 Borrower. In the event of & partlal 1aking of the Property in
which ¢+ 1alr markei value of the Proporty immediately before the taking is equal to or graatar than the amount of the
suma secured by this Security Insttument Immediately befora the taking, uniess Borrower and Lender otherwlse agree in
w:m. the sums secured by this Securlty Instrument shalt he reduced by the amount of tha proceeds muitiplled by the

kaction: {al the total amount of the sums secured immediately Eeiore tha taking, divided by {b) the fair market
valus of the Property immad|ately before tha taking. Any balance shall be pald to Borrower. In the evant of a partial
taking of the Property in which the fair market value of the Property Immedlately befora the taking s lgss than the

amaount of the aums secured !mmediately before the laking. unless Burrower and Lender otherwise agree In writing or
unlass appilcable ‘ow otharwise pravides, the croceads shall be appllad to the sums secured by this ecurlty

Ingtrument whe?\oe or not the sums are then dua.

if the Proparty is bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awerd nr seitz = slaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender 12 zinhorized to collect and apply the praceeds, at its option, elther to restaration ot repals of the
Property or 1o the sums secipd by this Securlty Instrument, whether or not then due.

Undess Lander and Borrowar otherwise agree In writing, any application of proceeds 1o principat shall not extend or
postpona the due date of the maathly nayments referred 10 In paragraphs 1 and 2 or change Ihe amount of such

paymaats.

11. Sorower Not Released; Forbears~:ce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suma sicured by this Security insirument granted by Lender to any successor In
intarest of Borrower shail nol aperats to raleasa the llability of the original Borrowar or Borrower's sUCCassors in
intereat. Lander shall not be required to commanza isinceedings againgt any successor In interest or reluse to extend
time for payment or otherwise modify amoniizatiori o the sums secured by this Security Instrumant by reason of any
demand mads by the original Borrowar or Barrowar's surc2ssors in Interest. Any forbearance by Lander in exgrciging
any right or remady shall nct be a waiver of or praclude 'he exercise of any right or remedy.

4. Succensors and Assigns Bound; Joint and Sevevel . ‘abllity; Co-signers. The covanants and agreements of
this Security Inatrument shail bind and benellt the successors wvi assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’'s covenants and agraemaers <h2ll be joint and several. Any Borrower who
co-signe this Security Instrumant but does not execute the Note: (a) s co-signing this Sacurity instrument only 1o
mongags, grant and convey that Borrower's Interest In the Praperty-u.wder the terms of this Security Instrumant; {b) is
not personslly obligated 10 pay the sums secured by this Securlty Instrumant: and (c) agrees that Lender and any other
Borrowe: may agree to extend, modify, forbear or make any accommodatiuis with regard to the tarms of this Securlty

insiiument or the Note without that Borrowe!'s consent,

13. Losn Charges. I the loan secured by this Securlty Instrument Is sublect to'e waw which aats maximum loan
charges, and that law 1a finally Interpreled so thal the Interest or other loan charges colliuted or 1o be coilected In
connectlon with the loan exceed the permitied iimits, then: {a) any such loan charge shiad be-reduced by the amount
necagsary to reduce the charge ta tha permitted llmit, and (b} any sums already collected {rom Borrower which
axceedad permittad limits will be refundad to Barrower. Lender may choose to make this retuns o reducing the
principal owed undet the Note or by making a direct payment 1o Borrower. lf a refund reduces princloal, the reduction
will be Ireated e & partal prepayment without any prapayment charge under the Note.

14, Notices. Any notice to Borrowar provided for In this Securlty Instrumant shall be given by deliering It or by
mafllng K by first class mal uriesa applicable law requires use of another method. The notice shall be diracted to the
Proparty Address o any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
fiest ciazs mak 1o Lendar’'s address stated hereln or any other aduress Lender designates by notice to Bomrower. Any
notloa provides for In this Sacurity Instrumant shall be deamed to have bean givan to Borrewaer or Lender when glven
&8 pravidad in this paragraph.

14. Ooveming Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

nrisdiciton In which the Property Is located. in the avent that any provision or clause of this Security Instrument or the

ole conflicts with applicabie law, such conflict shal! nct afect other pravisions of this Secuclty Instrumant of the Note
which can be given offect withowt the conflicting provision. To this end the provislons of this Security Instrument and the
Nati are declarad 10 be severadle.

18, Borvawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Tranafer of the Proporty or a Beneficlal Interest in Borrower, if all or any part of the Propetly or any interest
In & ig sold or transfetract {or if a bensficlal Intarest in Barrower Is sold or transferred and Borrower is not a natural

persor) without Lendar's prior written congent, Lender may, at its option, require immediate payment In full of all sums
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24, Riders to this Security instrumant. it one or mora tiders are executed by Borrower and rocorded together
with thig Security Instrumant, the cavanants and agraements of each such rider shall be Incorporated imo and shall
amand and supplement the covenants ard agreemants of this Sacurity Instrumant as H the rider(s) were a part of this
Seciuity \nstrument. [Check applicabie box{es))

[ Adjustable Rate Rider (& Condominium Ridar [J 1-4 Family Rider
{] Graduated Paymet Ridsr 0) Planred Unit Devalopment Rider ~ [J Blweekly Payment Rider
Balloon Rider (3 Rate Improvement Rider [} Second Home Rider

Oulvee{s) [specity)
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contalned In thig Security
fretrument and in any ddar(si sxscutod by Borrower and recorded whh i

[
"pl"r"4

Witnoassy: '

‘ I, L | K . ) . /
e IJ L T Nt O

}“"ni""ﬁﬁ“'uns SECUTED TS TRACY K. SHOLNIK
§ Fnﬁ"Br"?FJ-“HBHE 9&5«’8"!:18!’1-5"’8?‘3?&5*“ Soclal Sacurity Number
SPOUSE, WAYHE J.  PAPPALARD R o
Ve //’/) / f) ,pf N _r"“_.!,-f,li;; 4
VATNE S/ PAPRALARDD
Soclal Security Number L L/ i heantod

(Seal}

Soclal Security Numbar L Social Security Number

{Space Beiov This Line For Acknowiedgmient]—
(’{(M:’"“‘ County s

STA?!? T
ﬁ \f’ f“ T Lo , & Notary Pablic in and for sakd county and state do heraby certity
th.:t Hucr A. SHOLNIK, A SINGLE WOMAN awnU NAYNE J. PAPPALARDO, AND KARLA i,

PAPPL HIS BIFE
iy y10 me 10 be tha same person(s) whese name(s) subscribed to the tore 9‘golng instrument, appeared
Qre mé this Jay In person, and acknowladged that they aignes-and deitvered the sald instrument as

thets fregand vofuntarv act, for the usas and purpuses Ihereln sat onh,

Givan undcrm‘L “oFFICI ofcial gl 8 { A day of ([f’“‘i 00 A4 A4 /}/ NI
DULON ¢ ,
NOREEN T of lliinois X M& zLL e A. /‘(j {A/ [

Stale
ary Publc ,‘ma 2f% Notary Public

MyC«mnMon B8 el on 15

. vww"‘-'

This instruient was prepared by:

93154517

LUNOE-SINBLE FAMILY-FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
RO/CMOTH/ /CAB Y /X114(8-60)-L PAGE & OF &
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U N : EO%MHIE&)P‘Y/ LOANNQ. 7708114
i * THIS CONDOMINIUM RIDER Is mada this 28th dayol Februar'y, 1993  andisIncorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secuirity
- instrumant®) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
‘ MIOWEST FUNDING CORPORATICK, AN [LLINODIS CORPORATION
tthe “Lender’) of the sama date and covering the Property dascribad In the Security Instrument and located at:
' 2205-0 NICHOLS ROAD,ARLINGYON HEIGHTS,IL 6000

{Psoparty Address)
The Froperty includes a unit In, together with an undivided interast in the common slements of, a conclominium project

known as:

ROSENOOD NORTH CONDOMINTUM

{Nama of Candominlum Project]
{the "Condominium Projact’). If the owners assoclalion or other entity which acts for the Cendominlum Projact {the
*Owners Associatian®) holds title 10 property for the banelfit or use of is members or shargholders, the Property also
includes Barrower's interest In the Owners Assoclation and the uses, proceads and benefits of Borrower's interest.

CONNSHIU 4 COVENANTS.  In addition 1o the covenants and agreements made I the Security Instrument,
Borrower and Londar further covenant and agree as follows:

A. Candomintuin Dntigations. Borrowar shall perform elt of Borrowar's obligations under the Condominium
Project’s Constituent Decumants. The "Constituant Documants” are the: (i) Declaration or any other document which
creates the Candominlum Piclact; (1) by-laws; (ili) code of ragulations; and (Iv) other aquivalent documents. Borrower
shali promptly pay, when due, 8" dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Su Ibny as the Ownars Assoclalion meintains, with a generally accepted Insurance carrler,
a "master” of "blanket” policy on the Condominium Project which s satisfactory to Lender and which provides
Insurance roverage In the amounts, ior tha perlods, and against the hazards Lander requires, inctuding fire and hazards
included within the term "extended coverags,” then:

{) Lander waives the provision li Umform Covenant 2 for the monthly payment to Lender of ong-twelfth of the

yearly premium Instaliments {or hazard insurarice on the Property, and
¥) Sorrowaer's obligation under Unitarri Covenant 5 to meintain hazard insurance caveraga on tha Proporty

ia deemed satlglied to the extent that the raquirea cr-erage Is providad by the Owners Association policy.

Barrowar shall give Lander prompt notice of any lapsc in required hazard Ingsurance coverage.
In the avent of a distribution of hazard Insurance procecds In leu of restaralion or rapalr tollowing a loss to the

Property, whether to the unit or to common elements, any 7 oreeds payable to Borrower are heraby assigned and shall
be peid ta Londer lor application to the sums secured by the-5rcurlty Instrument, with any excess pald to Borrower.
C. Public Liabliity Insurance. Borrower shall take such #ctions as may be reasonable to insure that the

Ownars Azsoclation maintais a public labiiity insurance policy acseriable in form, amount, and exient of coverage 1o

Lender.
D. Condemnation. The proceeds of any award or clalin for damagez, diract or consequentlal, payable to

Borrowar In connection with any condemnation or other taking of all or arv part-ol the Preperty, whether of the unit or
of the common slements, or for any conveyance in liau of condemnation, are nisby assigned and shall be pald to
Lender. Such proceeds shall La applied by Lender 10 the gums secured by the Seurity Instrument as provided in

UnHorm Covenant 10.
E. Lender's Prior Conaent. Borrowar ghall nat, except alter notica to Lender and with Londer's prior written

consgnt, eithar partition or subdivide the Property or consent 1o
) the abandonrment or termination of the Condominlum Projact, except for abanJoninerit or termination
required by law Ir; e case ol substantial destruction by flre or other casualty or In the case i # wking by condemnation.

or emaent domain; ¢
{iiy any amandment 1o any provision of tha Constituent Documents it the provision is for ‘ne express benalit ot .-

Lenclar;
(1) termination ol professional management and assumption of self-management of the Owrers Assoclatlon;

(iv) any action which would have the sifect of rendering the public liabllity Insurance coverage maintained by
the Quners Assoclation unacceptabie tc Lender,

F. Remadies. If Borrower doas nai pay condominiuri dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sucurity Instrument. Unless Borrower and Lander agree to other terms of payment, those amounts shall bear
intereet from the date of disbursement at the Note rate and shall be payable, with interasi, upan notice from Lender to

Borrower sequesting paymant.
BY SIGNING BELGW, Borrower accopts and agrees to the larm}dnd proviglons conjained in this Condominium Rider.
L . 4 ) .

’ ' ‘
PR R R ‘ J

<IStSTeE

e

‘i ' .-—35”'-# pao l‘/f‘/.'“" @l A LT

B R R O AARIAN) S——— ) ' ik e {Seai}

4*& KAHLA L. TRRR ™ ne ExrcuTeD THisteremy | TRACY KT SWOLATX Borrawsr

] R THR SOLE PUHPOSE OF PERPECTING 'THE :

¥ /7 WAIVER OF ik HOMESTEAD RIOHTS OF HER Spousk, ,, = = ,

A _VAYNE J. PAPTALARDY (Senl} AT RN B N A (Soal).

FALS -Borower  WAYNE J7 PAPPALARDO Borrower
MULTISTATE CONDGMINIUM RIDER- BINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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THIS BALLOON RIDER Is made this2 6 t n dayol Februsry, 1993 ,andlsincorpcrated Into and shall be
deemad to amend and supplement the Mongage, Dead of Trust or Deed to Secure Debt (the *Security Instrument”) of the
same dato given by the undersigned (the “Borrowar”) to secura tha Borraower's Note to

MIDWMEST FUNDING CORPORATION, AK ILLINOIS CORPORATION (the "Londer")
of the sama date and covering the property described in the Sacurlty instrument and located at:

2205-D NICHOLS ROAD,AALINGYOUN MHEIGHTS, IL 60004
Propesty Address}
Tha Wntarest rate stated on the Nate is called the "Nota Rate.” The date of tha Notp is called the "Note Date.” | undaratand
the Lender may transfor the Note, Secusity tnstrument and this Ridor. The Lender or anyone who takas the Nots, the Security
Instrumam and this Rider by transfer and who ls entltled to recelve payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS.  In addition to the covenants ar«l agreaments in the Security Instrument, Borrower
tuhn.d Lan?er turther covenant and agree as foliows (despite anything to the contrary contained In the Security Instrument or
Nata}:

t. CONDITIONAL MUDIFICATION AND EXTENSION OF LOAN TERM3

Al the maturity cate-of the Note and Securlty tnstrument (the “Nota Maturity Date”), | will be able to extend the Note
Maturity Dateto WARCH 1, 2023 . (the "Extended Maturity Data"} and modify the Note Rata to the "Moditiad
Note Rate" determined in act ordance with Section 3 belaw i aii the conditions provided In Sections 2 and 5 below are met
(the “Conditional Modificaiior und Extension Option®), if those corditions are not mat, | understand that tha Nota Holder is
undser no obligatlon Lo refirancy *ha Note or to modlity the Note, reset tha Note Rate, or axtend the Note Maturity Date, and
that | will have 10 repay the Nota from my own resources of find a lender willing tw lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
i} want to exercise the Conditional *A-Cification and Extenslon Option, caertain conditions must be met as of the Naote

Maturity Date. These conditions are: (1) . ruet still ba tha ownar and occupant of the property subject to the Security
instrumant (the “Property”); (2) | must be cur ent)in iny monthly payments and cannot have boen more than 30 days iate on
any of the 12 schaduled monthly payments iinmediately preceding the Note Maturity Date; (3) thare are no liens, dofaects, or
encumbrances against the Property, or cther ad'veise malters affectng title to the Property (except for taxes and special
asgossmants not yet due and payable) arising atisr iiv2 Security Instrument was recorded; (4) the Modllied Note Rate
cannol be more than 5 percentage points above the 2drie Rate; and (5} | must make a written requast to tha Nots Holder as

providad in Section 6 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modifled Nota Rate will be & fixed rate of interest eqi.al "o the Federal Home Loan Mortgage Corporatlon's required

net yleid for 30-year fixed .« mortgages subject to a 60-day w.o7«latory delivery commitmant, plus one-half of one parcent
(©.5%), rounde- .. ..«@ nearast one-elghth of one percent {0.125%! (the "Modifiad Note Rate”). The raguired net yield shall be
the spricante net yield in etfect on the date and time of day that | rotl'y the Note Holder of my elaction to exercise the
Condliiona Modification and Extensicn Option. If this required net yiela 13 not avallable, the Note Holder will determine the

Maoditiod Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Madilod Nota Rate as calculated In Saection 3 abova is not yruatar than 5 perceniage polnts above the
Nota Rate and all other conditions raquired In Sectlon 2 sbove are satlsflad, the (Nole Holder will determine tha amount of the
m-onthly payment that will be sufficlent to repay in full (a) the unpaid principal, plus 1) ziccrued but unpaid interest, pius ()
alt othar surng ! will owe under the Note and Security instrument cri the Note Maturity 2ato (assuming my manthly
B‘aymcenta then are current, as required under Secllon 2 above), over the femalni:;? ox tersad tarm at the Modllied Note Raie
equal monthly paymeanis. The rasult of this calculation wiil be the new amount of my new principal and intarest payment

avary monlh untll the Note is fuliy pakd.

B, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nuta Boldar will rolify me at least 60 calendar days in advance of tha Nata Maturity Date a7« advise me of tha
principal, accrued but unpakd intarest, and all other sums | am expacted to owa an the Nole Maturity' Duta. The Note Hold
also will advize mae that | may exercize the Conditional Modification and Extension Option if the conaiticas in Sactlon 2
above are met. The Note Holder will provide my payment record infarrnatlon, together with the name, ttle and address ol ‘5
person represanting the Note Holder that 1 rous! notity in order to exerclse the Conditional Modificarlon and Extenslon
Optlon. If | meet meet the conditions of Saction 2 abovs, | may exercise ihe Condltionai Moditication and Extension Option by s
notifying the Note Holder na earlier than 60 calendar days and no laler than 45 calandar days prior to the Note Maturity V1
Dats. The Nois Hoiger will calculate the fixed Moditied Note Rate based upon the Federal Home Loan Mortgage g
Corperaiion's applicable published required net yleld in effect on the date and time of day notificaticn is recelved by the ~}
Note Holder and as calculated In Sectlon 3 above. | will then have 30 calendar days to provide the Note Flolder with
acceptable proof of my required ownership, occupancy and property ilen status. Balore the Note Malturity Date tha Nate
Holder will advise ma of the new interest rata (tha Modifled Note Rata), new monthly paymaent amount and a date, time and

m:‘co at which | must appsar 1a sign eny documants required to cormplete the required Note Rale modification and Note
urity Date extenslon. | undersiand ihe Note Holdar will chargs me a $250 processing fee and Lhe coste associated with
tha exavcise of the Conditional Maodificatlon and Extension Option, Including but not limlted lo the cost of updating the title

irsurnnce pollcy.
i!\’.SlQh_liNG BELOW, BORROWER accepis and agrees to the tarms and couanant§ coniained in this Ballcon Rider.

I - NPT

(Beaf)
Bottowet

KARLA L. PAPPALARDO HAS EXECUTED THIS RIBWRY TRACY A. SHOLKIK
FPOR THE SOL.E PURPOSE OF PERFECTING THE WAIVEHR A , J
OF_THE T 51 . PO Boan ik I /j p f i .",‘,: i Sean
WATNE PAPPALARDO Borowsr  WAYNE J. /PAYPAEARDD , . Bonow
[Sign Original Only}
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