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THIS MORTGAGE ("Securlty instrument”) is given on FEBRUARY 22, 1993 . Tho mottgagor is
FRED J STEPHENS and MAPTHA 1 STEPHENS Husband and Wife

{"Boerawee”), This Security Instrumeunt is given o
FIRST FEDERAL SAVINGS BANK, BS B

which is tyganized and existing under the laws of  THE UNITED STATES OF AMERICA . and whose
addrogs is 612 N. MAIN STREET, ROCKFORD, 1L 61103
Lt ), Borrwer owes Lender the principl sie vf
SIXTY SIX THOUSAND AND Y10
Doiins (US. $ 00 000D ).
T dobt i evidenced by Borrower's note dited the same dute as this Securily Tosttamena ("Note™), which nrovides for monthly
paymeadd, wide the full deb, if not paid carlier, due aind payable on MARCH |, 200 . This Sccurity

Insirument sccuses 0 Lender: (n) the repayment of the debt avidenced by the Note, with interess, und all rencwals, cmcusiunx ungl

medifieations of the Note; (b) the payment of all other yums, with interest, advanced under pas a.grr sh 7 1 protegt the security of

this Security Instrument; and (c) e perjormance of Burrower's covenants and ngreements under 18 Seeurity Instrument and the

Naie. For this purpose, Borrower does hereby mméagb, lgmm and convey to Lender the foiloleg deserit ed property located in

County, [linois:

LOT 1% IR 3LOCY 10 IN WINSTON PARR RORTAWEST UNIT ONE, BXING A SUBDIVISICN TN SKCTION 1),
TOMHBIRLE 42 NOXTH, RANGE 10, BAST OF THE THIRD PRINCIFAL, MERIDIAW, AUCORDING TO YHE PLAT
THERIOP RECORDED IN THE RECORDEA'3S OFPICE DF COOX COUNTY, ILLINOIS GN JULY 30, 1937 AS
DOCUMEHT WUMAEL 16972096 IN COOK COUNTY, 1LL7MOLS.

@Jr

TAX £D #; 0213404302
witich hasithe akdress ot 1305 MICRELE DRIVE . PALATINE , [Street, Ciiy,
Hitnods {"Property Address”);
60667 (Zip Code} Form 3014 9/80
ILLINGIE - - Singie Family « Fannie Mas/Freddie Mac URIFORK INSTAUMENT Page §of ¢ Amendad 519%
Qﬁll‘lﬂk} ]| VNP MORTQAGE FORMS - [913)205-8100 - (§00)52+-7201 nitials: ; P //-.
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S, Hazurd or Property Insurance. Borrower shall keop [hc‘impmvcmtms now oxisting or hcrc.uwr erected on the Property
ineored sgainst foss Ly fire, hazards included within the term “extended covenage” and any other hazands, incinding Hoods or
floodiag, for which Lender requires insurance. This insurance shalt be maintined in the amounts ard for the periods that Lender
requires. The insurance currier providing the inswrance shall be chosen by Berrower subject w Lender's approval which shatl not
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lemder may, at Lender’s option, obtin
coverage w protest Lender's rights in the Property in accordance with paragraph 7.

Al insurance pohcies and renesvals shall be acceptable o Lender and shalt include a standard mortgage claise. Lender shall
have the right to hold the policies and renewals, if Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and seaewsd notices. In the event of toss, Borower shull give promipt nolice (o e insurance curner imd Lender. Leader
nay make prool of loss il not made prompily by Bomower.

Unless Lander and Borrower otherwise agree in writing, insurunce proceeds shall be applied o restoration or repair of the
Property damaged, it the restoration or repair is economzically feastble and Lender's security is not fexsened. I the restontion of
repair iy not cconomivaily feasible or Lender's secunty would e lessencd, the insuranen proceeds shall be apphicd 10 e sy
secured by wis Securny strument, whether or not then due, wilt any excess paid 1o Borrower, 11 Borrower abandons e
Property, of ddees notanswer within 30 days a notice Trom Lender hat the insurance carrier as otferad to scitle o clum, then
Lender iay coblect the nmurance proceeds. Lender may use the proceeds to repair or restore the Froperly or to pity sums secured
by this Security Instrunic, whether or not then due. The 30-day period will begin when the notice is given,

Unlzas Lender and Borrower otherwise agree in writing, imy application of proceeds o principal shall sot extemd ot postpone
the dun date of the rombly payrasns referred 1o in paragrapha 1 and 2 or change the amount of the payments. IT under paragraph
71 the Property is scquired by Lewies, Borrower's right to any insurance policies and procecds resulling from damage o the
Praporty prior to the sequisition shall rass (o Lender 1o the extenit of the sumg secured by thiz Sccurity Instrument immediniely
prier to the soquixition.

#. Occupancy, Preservation, Mpintenares and Protection of the Property; Borrower's Lonn Application; Leaschulds,
Homower shall cecupy. csinblish, and sz the Projeity as Borrower's principal residence within sixty days after the execution of
this Socority Instrument and shall roatinue o occany the Property as Borrower's principal residence for al leust onte yeur after the
date of occnpancy, uihos lender otherwise agrees ie writing, which consent shall not e anreasonably withheld, or unless
oxsouating cireumstnecs exist which are seyond Borrowe: s controd, Borrowes shall not destroy, damige or impair the Propreny,
alivw the Property to deteriornte, ve commit wame on the Property. Borrower shalt be ni defailt il any forfeiture aclion of
proceeding, whetkicr cival or criminal, 15 begun that i Lender’s good fanh guciment conld resuft m forfeitoge of the Property o
atherwise materntly nopair the lien ceeated by this Seeurny fasirinicet or Lendet's secnrity interest. BOROWET may cuie such o
defanit ane reindtare, as provided in prragraph 1K, by causing the waon or proceeding to be distissed with aruling that, w
Lender's good fuith determination, prechades forfeire of the Borrower santerest in the Propetty or other matertal impairiment ol
the lien created by this Secority Instrument o5 Lender's security inerest. Horovier shill ulso be i delault it Borrower, durmyg 1he
ke appiication process, gave mterialy false or inaccurate information or siganenteto |ender for Faded o provide Lender with
any materinl intonnaton) in connection with the tonn evidenced by the Note, including, bt not banted 1o, representations
goncerming Bosrarant's oceupancy of the Property as o principud restdence, 1 this Seceitg-tnstrument s on b lensehold, Barrower
shadl cornpiy with nll the provisiors of the lease. 1f Borrower acquires fee title o the Propary, e leaschobd and the fee title shall
not meege untoss Lerder agrees to the merger i writing.

7. Peptection of Lender's Rights in the Property. 1f Borrower fatls to perform the covennilts and wgreentents contained in
his Security Insirament, or there is n legel proceeding that may significantly affect Lender's tights<athe Property (such as a
prixceeding in bankrupicy, probate, for condemnation or forfeiture or 1 cnforce laws or regulations), hen . eades muy do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendur ™ netions may mctude
jaying any sums sccured by a lien which has priority over this Securtty Insaument, appearing in coudt plying reasonuble
mlomeys” fees axl enicring 60 the Property to meke repairs. Although Lender may take action undes this parerph 7, Lender
does not have o do so.

Any amouits dishuesed by Lender wder this paragraph 7 shall become additional deblt of Borrower seeured by this Securily

ltstrument. binless Borrower and Lender agree to other terms of payment, these amoums shall bear intevest Trom the date ol
dighursemand at the Note rate and shall be payable, with inferest, apon notice from Lender w Hosrower reguesiing payment.

K. Mortgspe Invarance, [f Lender required morigage insmance as o condition of moking the loan secured by this Security
Insrument, Berrower shall pay the preminms required to maintain the morgage insurance in effect I, for any reason, the
morigage insnrmee covernge required by Lender lapses or ceases w be in effect, Borrower shall pay the premivms required 1o
abugin caversge substantntiy cquivatent o the mongage insurance previonsiy i effect, o cost substantably equivaknt o the
cost 10 Barows, o e mortgage insuiance previously in etfect, from an alternate morgage insurer approved by Tender. 1
substantialfy equivilent morlgage msuronce covernge i not avaitable, Borrower stiall pay o Lender cach month a sum cqual to
vne-twelfth of the vearly mortgage insurance preminem being paid by Berrower when the insueance voverage psed or ceased o
be ot offect. Lender will necept, vse amd retain these payments as a loss reserve in liew of mortggte insurance. Loss reserve

Form :}OIg 290
“oﬂi(ﬂ.j wios Pago tutl Ilwllllip‘f'w..'r’.“‘

D

g2<v<1IEG




Il
.

4

o
n
2
97

UNOFFICIAL COPY

A viay olrg o (ils @
D8/8 ¥1OL Wi0y

RUL(RESNT,

O Pae] 0 A DION M U faeasn] QURACG gy jo saornaosd a1 s s oL ot AN 0N 2 WO 10 WAt

DG UM YNYA ITON A 10 JUIWRsUT S S e SUOISEAL L L0 DI IO (RYS 1NUOS IS TR SR g s o
JAON AU 20 TUDLNAST] SIUNDOG ST J0 DSAREY 1 uniracid SEE R uaan aq) ag pawset s Suadad] agt gy un aenge sl
AL R ME] S I e PR Sy e g TS WWMGTUIM] GLADES S OIIgRIIAIY TR TURLIDADE) S
e 0 papEanad AR UMK B 0 IRAOIOE O UDAGT I AP OF PRI Sy I ORI
AWINDS S U1 6 Papanid 20NON AUY I v 0F DB0L Ay SARUHISIN JaPROT] LA BppE aogio iz 10 woaan e ms swalpn
§ Iap | 03 Je sSBY IS 4G UIATE B[RS LPUY g 0 danou (i TIOPUDTT 0 SN0 Ay SSIRURISIP JIMOLIOL] SSIPIREIE0 ALY
10 SSAUPPY AUadOag 3 OF POIBIN X [RYS A0 AU POYIALL TGO 10 280 sannbod wip sjquarpdde ssaun e s g Gy
0 A 10 1 Suiasyep A Usatd og EES BN AIUDORY SR UE 0} Pafaoid 28 I0H 17 2omeu AV SAMION 1]
R O3 P
o wawAedazd A noias JusuwiAudaid pramd s paiean g i uonanpas o rdinuid SN P e e sesiog
op wawiked nanp eI AQ J0 AON S RDUR POA0 !ndmnud oy FWoNPas Aq PURERE SI) O O] JSCOUYY AR Japud
IIMOLIOH U1 PAPURJDLAG pas SIRUTL PamIULad FopeRaxs iIGA J0A0L0F W] PAONIOD APRALIE SWRS AU (4} pur s paniusad
A0 DR AN DU DONPAYOLAMERIIAN JUNOWE AYi A PRONEIE 3y [RYS o BYD UBOJ yons Auv (@) uay) iy papannd s poaoy s
URO QUE Gl HOTEXAINOD 41 g0 24 01 10 PAIiLD SABIEYY UBOE IO My 18200701 1)) 1)) 0% PPOIDIGIONE SRUL] ST S ) e
SPRIRYD O] WNUNYOUS S135 oM ME] 7 0} 15alyNs S uduinsu] ABXE SIG1 G poanaas umof 2yl 1} saidaeg ) uee) y
WIRASUOI S FRMOLION SR IR T0N M 20 WDIRONL] AINEAE SHp 0 SHUL e ol PIETRT A SUCTEPOMITIONN AUR e
20 aagio) " Sppoun puatxa o wafe S0 saningg Lo A0 IR JapRy ] IRy S300AR (31 PUE NS AVLING S LG Posias
anns ot Aed o poariigo (oS UL (G NEUNLY] TUAG ST jo SuLt 51 apan. ALKA0LE DL TSI S JaR0rry
W Aoau0d pue nRE Cafuduow o Auo WA Sunosy sup Ausidis-oo 81 () ON IR AN JOU S0 Y RTT
ARG S SUBE-0) Oya DM0II05] Ay 2100 PR IOD 3G J[RYS SIUSWAMLHR PUR SIURURAGY S axanuof T | qunsimiid
[0 stenstad 21 o1 alges I woLog U 1 (U e DU SIOSSAYS ) )ILNAG PER PG QRS OS] Aoy
V0 SRR s s HABIADY DL SIS OTY T UBIQRY ] (GRS PR JNOE EPUBDG SUISSY IR SO T
APty 1o usin
A 30 MBI S DRI 10 6 LAl gt e Spale o gt A0 ISt ge sapia oG Oumaqrar Hig 8200 W
CEOSSININ & JAANLOF J0 OMOLOH UIALO YL S PRl PUETTS SR g0 1053 Ag 0MHNISB] TR0 S A TS S o
10 BODRZIOWE KON S8 2000 J0 UM ARE 0] SN PUNED 01 Sslar0 NI U 085D T11S ALR JSUNKe UIISRREY S IRAIIRTH TN
O PARRTE 3G 100 (IS I ] ISELIND 81 5200 27008 8 1ML G 1680805 @uidud syl o g aigz oseas ol I 1oy
HEUY 15MIII0E] 0 ISBIATUN 11 04590088 AUR O S0 T AQ DI JAWIASTTATUNDG ST A PRINOas SUIS S0 W00 o
UORIUEPGIY 20 TUDLARE J0) S S JC UOISIC | IDAIRAY # N JAPUR’ | (] D LdIIBagIo ] PRsRAI JON IS0 T |
SqAIA ] S [ NI ) ARERY o 7 pust { syddRrdRed AUy D o umsAg Appuont agl o mep gy
suodisod 30 puarxd o quys jedoud of spsaoad 1o uummlmh, S FUNLA U 3L IO JAMCIOE] U U0 SYolu )
DR UM IO DM WIRUITUISH] SRR 81 sy
(WIS SeUns 21 01 26 Suodozg s jo aedor 10 uONRIOISI 01 3N ‘wondn 1 8 spovaiid an Ajdde pae 100 O paviLie
Sapua ] T unald §1 90000 O AR O NI SEBN [ UM JJDU’) 1 01 pUOsDI OF S]IEJ 12M0LI0f TSDRPIEIN JO) IR VOIS 1 PN
W AYELL 0F $39]J0 JOULIDRUOD SYI [0Y) JSMALOE 01 WPUT) A4 SOROU JNYR )1 10 "Iamouoy AQ [Humangs s AusCosg s
“anp ustp .mz SUINK U1 10U 10 IMSUM TUIWNASUT AR 81T AG PAIdes M
ap o parckde og geys spoadoud A 'SAPIAID STAIIC BT DJGRAAR SSIIN IO BHITLA U DRR ASIAIDYT I ] PUR JbauLion
WAl CAUTEL 91 SKjaq APIMPAWIL] PANME SHNS O JO JURGWE 0 UBE $83) st S o wopay Adenpatin Sikado)
2U1 O angEa TR 3 o g w Auodoad 2 o durym enamd B 10 1w 9 up amouag o prsd og s ourjey Auy Snepe
Ay 2J0)y Apwnpawnty Ausdold 9 JO InmA 1R NRE M (4) AQ PAPIAIR “EUDI S 210520 LERIpatiien [0.n29s Sans 2

dj(l Junowe pnos g () tonmg Fusoyoy 2y LG paidaiui spassoxd au Jo JUNOMW M &G PaTnPaT 3G [jRGs Jaie i (unooy

S LG poanyas swins ai) CHunus Bl SXIEE NN JIPUY | PUT JIMOLIOR SSIjuR R 2 2101 SLMMPALUN TS
£INDAS S G PANAIS STINS DHT (0 LA DI 10 320ILY 50 0 WABY ST M Y1 20050g ARIMPIEI ALXGI o A
Tsgare iRy a1 yongas i Andeag o o e e e eoad atg) ] Mooy ol prued sn 3 U ymas o0 A 10110 1041 s
TSR] A0S SNP LG paImoos swins Ay o1 pandde sy (e spesoad sy SAuadea g Mo BUm pnoy v uaas gy
gt o1 pued ag (egs
PUR PAUTIST AquIat] DI UOHEUGEIHIIGD [0 N0 3 2 HRAAION (0] 30 sAaadald syl w0 ued Ane o FA Mo 0 enpeuapLe
Lup s Jonmuuoa ot enuanbasuog 19 g ‘».:-'ﬂrzwﬂp 0} WD 10 P fuw IS .\pn;w:}‘.)hf ML hannuapin ) g
HOMYHSUL Y1 101 2200 Sgraosey, Haedpoads gonnadsuy ue o oud 10 30 i e o avaley
I s pua] Susdogg o jo spondadsur ur nodin Lo HjGRISEIL oW Agu MadE )0 1apUN] Cuendadsug g
St apqenedde 10 2y U 13A01005] LIS JUMLIAAIEE UMM U 1A Do U SPID SO
RN J0) JUAIANGDBA) D) AN SAENDE ] B apiaid 01 30 1)) 1 LRSI STILOW. UIEIRIRGL of pas thos pmaand
a3 £1red (RS J0AOLNET PAUNIGO £ PR DQIIAY SHUOY el opud | &g pasoddde saanan e Lo papraond (SasmnaE sy | e,
aousd A 10§ PUR NG 1 U1 2RE10A00 dauisw adeAlow 1 Rpudy jo ondo oyl Panning 3Q 1G] ob AV SuDmatd




UNOFFICIAL COPY .

i, Borrewse's Copy.  Borower shall bo given one confurmed copy‘ol |

17, Tramafer of the Property or n Beneficiul Interest in Bosrower. 11 all or any part of the Propenty or uity interest in i is
s or ermngfaerest (o if o beneficin inferest in Borrower is sold or vanslerred and Botrower s not o natusal person) without
{omier’s i wrilian consenl, Lender may, al its option, requise inunediate paymert in full of all sumx s~cured by this Security
Instrument. However, this opton shadl not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Sccurity Insrement.

I Lander exevises this option, Leader shull give Bomower notice of acceleration. The notice shall provide r period of not less
tan 3 days from: the date the notice is delivered or mailed within which Boreower must pay alf sums seenred by this Sccurity
Instrument. 10 Bogrower Tals t piy these sums prior 0 the expitaton of tis period, Lendes may invoke wiy resedics permtted
by this Secusity Insirwncnt without lurther notice or demund on Borrower,

18, Borrower's Right to Relustete, 1 Borower meets cerain conditws, Borcower shall have the nght 1o have
enforcament of this Secrity Insirument discontinued al any tme prior 1 the carhier of: (1 S davs (or such other penod as
applicable lnw may speafy for remsiaterment betore sale of the Property pussaant  any power of sl contgmed o thes Security
instrugment. or (b ctitey ol o prigiaent eatorcng this Securny Ingttunent. Those conditons are i Borrower: (1) puys Lender nl)
sums which then wouid be due unde dies Seennty Insiument mad the Note s o ne acceleration ad oceurred, (h) cares any
defunht of any other covenants or agreements; &0 pays all cxpenses mcurred s enforcing this Secury Instrumeit, eluding, but
ot limitgs! 1y, tegsongble altomeys” fees, and (4 tkes sueh acton s Lender may reasonably requite 1o asswre that the fien of s
Security Instrment, Londer's rights m the Property and Rorser's obligation to pay e swns secured by this Secority
fustrument shal) condtie anchanged. Upon remstatement by Borrower, s Security Instrument swd i obliganons secured
herebyy shall camam tuily Atlective s it no acceleraton had occuared, However, this right to ceiestite siall nol apply i the cise ol
sceelerytion uirkker paragrapn 17

19, Sade of Nute; Changs of Loan Servicer.  The Note or a partisd nterest o the Note {ogether with this Secunly
Insorumnent) may be sold onc of dens lmes withou! pooy potkie lo Borrower. A sale may resuly in g change i the enly {known
as the “Loan Servicer™s that collecis mionikly pryments due ender the Mote and this Security Instrument. There olso may be one or
moge changes of the Loan Servicer wireaied o a sale of the Note, If there is o chinge of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 1+ abave and applicable liw. The notice will state the name wnd
adhilress of We new Loan Servicer and the aderess o which payments shoukd be made. The notice wilk also contain iy other
infurmasion regutred by applicable aw,

0. Haxurdous Substances. Borrower shall 4ot cause or pormit the presence, use, disposal, storage, or release of any
[fazamous Substioces on of i the Property. Bonnwer<hall not do, nor allow anyone else to do, anything alfecting the Preperty
thal ib in vioiation uf any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage of i
Propery of smull quantitics of Huzardous Substances Wt sar generally secognized w be appropriste 1 normad residential uses
und [0 malnteasnce of e Properly.

Bogrower shall promptly give Lender writien netice of any investigation, claim, demasnd, lawsit or other uction by any
govemmental wr reguliiory agency or private party involving the Property uat any Hazardous Substance o5 Environmenstal Law
of which Borrow-1 has actual knowledue. 16 Borrower learms, o s roufied by any governmental or regelatory authorny, thit any
cemaval or other remediation of any Hazardous Substance affecting (e Property is necessary, Burrower shall promptly take all
vecessary remedial actons in accerdance with Environmentnl Law

As uscif Ui paragraph 20, "Hi ardous Substances” are hose subzaries defined us toxic or hazardous substanges by
Lavaronmentel Law and the following substances: gasotine, kerosene, otlic! fammable or toxic petroleam: products, Hixic
pesiicides and hebicides, volatife solvents, muteials containing asbestos or tormualicnyde, and wdioactive materials, As used i
dvis paragraph ), “LEnviconmental Law” means federat laws and laws of the jurisdiction swhere the Property is Jocated tat rehye

to health, gafery or envirnpmenl proteciion.

NON-UNIFORM COVENANTS. Borrower aed Lender {uether covenant and agree as ol

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to aceelevadion foliowing Boreower's brench of
any covenant vy agreement in this Security Instrument (hut not prior 1o accelerntion undse puragraph 17 unless
applcable law provides otherwise). The notice shall specily: (n) the defuult; (b) the action requived to cure the defaolt; (¢)
2 duste, not tess than 30 days from the date the notice is given to Bovrower, by witich the default pae se cured; und ait)
that fallure to enre the defankt on or before the date specified in the notice may resudl in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The ngtive shail Sacther fnform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defauli vr any viher defense of Borrower to uceeleration und foreclosure. If the defuuMt is not cured on or before the
date specified In the notice, Lender, ut its option, may require immediate puyment in Tull of ait sums secured by this
Securlly Instcument without further demund and may foreclose this Security Instrument by judicinl procecding, Lender
shall be entitled tu collect sl expenses incurred in pursuing the remedies provided in this paragruph 21, inchuding, but not
limited to, reasonabie attorneys’ fees and costs of tifte evidence,

2. Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instnmient
without charge o Rorrower. Borrower shall pay any recordation costs.

23. Watver of Homestead, Borrower waives all right of homestead exemption in the Property.

1 rAS 21540
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