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BOX 260
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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6995660-703 N-{—T
This Movtgage ("Security instrument”) Is given on February 11, 1993 . The Mortgagoris J /

BUVAPEE NIMCHAINYOMG, A SPINSTER and DAROONPHAN ARRIGO, A KXRKNEXRE SPTINSTER,

whose sddcdresgis 40 .. WORTH PARKSIDE AVEMNUE , CHICAGO,IL 60634

"Botrower). This Sacu 1y Instrumeont is given 1o
Lt RTY MORTOUAGLZ ‘©F NORTH AMERICA, A 1LLINOIS CORPORATION

e
which is organized and exstinunderthelaws of THE STATE OF JLLINOLS . and whose aadress s
3407 WEST LAWRENCE JVENUECHICAGO, L 60625

("Lender). Borrower owes Leidzur the princlpal sum ol o0ne Hundred Nine Thousand One
Hundred Eighty Dollars and no/100

Doliara 1.5 $ 109 ,180.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), whicn provides for monthly paymems, with tha full debl, if not paid eariler, due and
payabie on Warch 1, 2023 ( . This Security instrument secures to Lender: (a} the repaymeant of the debt

avkienced by the Note, with interest, ana il renewals, extensions and modHicaticns; (b) the payment of all other sums,
with nlerest, advanced under Paragraph 6 to pritect the security of this Security Instrument; and (c) the performance ot
Borrowsr's covenants and agreements undel this Security Instrument and the Note. For this purpase, Borrower does
hereby murngage, grant and convey to Lendear s inllowing described property tocated in

toox County, IHlinoals:

LOY 47 145 GLIVER L. UATSON'S IRVINC PARK ADDITION TO CHICAGO
SUBDIVIS IO OF BLOCKS 7 AMD 8 (EXCEFT THE SOUTH 7 FEET THEREOF)
SUBDIVISION OF THE SOUTH 30 ACRES OF TH7. vAST 172 OF THE
SOUTHNEASY 1/4 OF SECTION V7, VYOWNSHEF 40 KORTH, RANGE 13, EASI
OF THE THIRD PRINCIPAL MERIDIAN, IN GCOOK rOUNTY, I[LLINDIS

P.l. .M. 13-17-427-024 . X
DEPT-01 RECORDING $£27.00
TGO TRAN NS O3/02/93 103900
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whichhasthe addreas of ¢022 NORYH PARKSIDE AVENUE CH1C2GO [y

{Strovt) (City}
iEnois 605634 Propernty Address”);
1Bp Cods)

TOQGETHER WITH all the improvements now cor hereafter erscted on the property, and alt easements, rights,
appiirtenances, rents. royafties, mineral, ol and gas rights and profits, water rights and stock and all tixtures now or
herealtor & part of the property. All replacements and auditions shall also be covered by this Security Instrumant. Al of
ha foregaing s referred to in this Securlty Instrument as the “Propeity.”

BORROWER COVENANTS that Borrowar is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage. grant aid convey the Property and that 1he Property !'s unencumbered. except for encumbrances of record.
warmants and wilt defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.
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1. Paymaent of Princijal, Late C 2 Bl £.5M dus the printipal of, and interest on,
the debt evidenced by the Nota and late charges due under the Note.

2. Ilomhm payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
1ogather with the principal and interest as set forth in the Note and any iate charges, an Installment of any {(a) taxes and
special assassments levied or ta be levied agalinst the Property, (b) ieasahcld payments or grourd rents on tha
Propeity, and (¢} premlums for insurance required by Paragraph 4.

Each maoniiy installment for tems (&), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance ot not mora than one-sixth of the
estimated arnounts. The full ahnual amount for each item shall be accumulated by Lender within a pariod ending one
month befara an item would become delinquent. Lender shall hold the amounts collectad in trust to pay items (a}. (b)
and (‘c) belora thay bacome delinquent.

It at any time the total of the payments held by Lender ior items (a), {(b) and (c}, together with the tulure monthiy
paymants for such items payable to Lender prior to the due datas of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such lems when due, and if payments on the Nots are current, then
Lendar shall eithar refund the excess over one-sixth of the estimated paymenis or credit the excaess vver one-sixth of the
estimated payments to subsequent payments by Barrowar, at the option ot Barrower. I tha total of the payments made
by Borrowaer for em {a), (b), or (c) Is insufficient to pay the tem when dus, then Borrower shall pay to Lender any
amount necessary to make ufy the deficlency on or before the dale the item becomes due.

As used [n this Security Instrumaent, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include sither: (1) an Installment of the annual mortgage insurance premium to be paid by Lender to
the Sacretary, or (li} a monthly charge instead of a mortgage insurance premium if this Security Instrument Is held by the
Secretary. Each racnthly installment of the mortgage Insurance premium shall be In an amount sufficlent to accumulate
the fulf annual snortjage insurance premium with Lender one month prior to the date the full annual mongage
Insurance pramium s due to the Sacretary; or If this Security instrument is held by the Secretary, each monthly charge
shalt be in an amoun! s ual to one-twelfth of one-half parcent of the outstanding principal balance due on the Note.

If Borrower tanders *GLender the full payment of all sums secured by this Security instirument, Borrower’s account
shali be cradited with 19 Lalance remaining for all installments for items (a). (b) and (c) and any mortgage Insurance
premium installment that Lievvler has not become uisligated to pay to the Secrelary, and Lender shall promptly refund
any excess funds to Borrower! itmmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrawer's account shall be crrdited with any balance remaining for all installments for items {a), (b} and {c).

3. Application of Payments “ir payments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

to the mortgage Insurancz premium to be paid by Lender to the Secretary or to the monthly chargs by the
etary Instead of the monthly morjage insurance premium;

SECOND., 1o any taxes, special asesssmants, leasehold paymants or ground rents, and fire, ficod and other hazard

Insurance premiums, as required;
, 1o Interesl due undear the Note;
, ta amortization of the principal f the Note;
. {o late chargaes due under the Nota.
4. Fire, Flood and Other Hazard Insurance. Boriower shall Insure all Improvements on the Property, whether
now In existance or subsequently erected, against &1 7 hazards, casualties, and contingencies, including fire, for which
Lender requires Insurance. This insurance shall be maintziaed In the amounts and for the periods that Lender reqguires.
Borrower shall also Insurs all Improvemaents on the Proparty, #hether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All inaiiance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be he!d 0y Lender and shall include loss payable ctauses in favor
of, ard in a form acceplable to, Lendar
in the event of loss, Bo:r - ..o shall give Lender immediate not'ce by mall. Lender may make procf of loss K not
made promgptly by Bonower, Each insurance company concerned s Fereby authorized and directed to make payment
for such loas directly to Lender, Instead of to Borrowar and to Lendes jointly. All or any part of the insurance proceeds
may be applied by Lender, at Its option, elther (a) to the reduction oft.a indehtedness undear tha Note and this Security
Instrument, Hrst to any delinguent amounts applied in the order In Paragrap n 3, and than lo prepayment of principal, or
{b) to the restoration or repair of the damaged property. Ariy application cf *the picceeds to the principal shall not
axtend or postpona the dus date of the monthly payments which are referred *0.'i Paragraph 2, or change tha amount
of such paymenis. Any excass Insurance proceeds over an amount required to oay ali outstanding indebledness undei

tho Note and this Security instrument shall be paid to the entity legally entitled therato:
In tha event of fareclosure of this Securlty Instrument or other transfer of tllle to e Property that exiinguishes the

indebtadnass, all right, titie and interest of Borrower In and 1o insurance policies in force snall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrmrer's Loan Application;
Lesassholds. Borrower shall occupy, establish, and use the Property as Borrower's principai Jesidence within sixty days
aftar the execution of this Security Instrument and shall continue to occupy the Praperty as 3orrawer's principal
residence for at Jeasi one year after the date of occupancy, unless the Secretary delenmines tiis recuirement will cause
undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borroyier's control. Borrowor
shali notfly L.enders of any extenuating circumstances. Borrowar shail not commit waste or destroy, Zamaga or
substantlally change the Property or allow the Properly to detariorate, reasonable wear and tear excanlzd. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take r¢asonable action
10 protect and preserve such vacant or abandoned Property. Borrower shall also be in default it Borrower, duting the
loan application process, gave materially false or inaccurate informatlon or statements to Lender (or failed to pravide
Lender whh any material information) in connection with the lcan evidenced by the Nots, including, but not limited to,
repregentations concerning Borrowaer's occupancy of the Property as a principal reskdence. If this Security Instrument Is
on a leasshald, Borrower chali comply with the provisions of the lease. It Borrower acquires lee title to the Property, tha
leasehoid and fee title shall not be marged uniess l.ender agrees to tha marger In writing.

&. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obiigations
on time dlrectly 10 the entity which Is owed the payment. if faiture to pay would advarsely affect Lender's interpst in the
Property, upon Lender’s request Borrower shall prom;jiity furnish to Lender receipts evidancing these payments.

It Borrowar {alis to make these payments or the payments required by Paragraph 2, or lails to perform any other
covenants and agreements contained in this Security instrument, or there is a lagal proceeding tha! may significantly
aflect Lendet's rights in the Property (such as a proceeding in bankrupicy, for candemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to prolect the value of the Properny and Lender’s
rights In he Property, including payment of taxes, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursament, at the MNotae rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connaction with
any conclemnation or other taking of any part of the Property, or for convayance in place of condemnation, are hereby
assigned aihd shan be paid to Lender to the extent of the full amount of the indebtedness that remalins unpakd under the
Nate and this Sacurity Instrument. Lender shall apply such proceeads to the reductlon of the indabtedness under the .
Note and this Security Instrument, first to any dellnquant amounts applied In the order provided in Paragraph 3, and o
then to of principal. Any application of the proceeds to the principal shall not extend or postpone the due )
FHA TOAGE FORM 2/91
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date of the monthiy payments, which are referred to in Paragtaph 2, oJchan e the amount of such paymenis. Any
SHOUNS 9 pver an amcunt raclulred to pay all outstanding Indebtedness under the Note and this Sacurity
instrument shall be paid to the eniity sgallty antiied thereto.

8. Fees. Lender may collect lees and chargss authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

recitire Immediate payment in fuil of all sums sacured by this Security Instrument if:

to or =5 ine due date of the naxt monthly payment, or

acurity Instrument.

retary, require Immediate payment In full of ail the suims secured by this Security Instrument if:

otherwise transferred (other than by devise or dascent) by the Borrower, and

(I The Propeny is not occupted by the purchaser or grantee as his or her principal residance, or the
purchaser or grantee does so occupy the Property bul his or her credit has not been approved in
accordance with the requirements of the Secratary.

does not require such payments, Lender does nol walve its rights with respect 10 subsaquent evenis.

rights, In the casa of paymant detaults, to require Immediate payment In full and foreclase it not palkd. This Secur
Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

(e YMiortigage No lnaured. Borrowar agreas that should this Security Instrument and the note secured thereby
be eligible for Insurarice under the National Housing Act within ¢0 LA YS from the date hereof,
Landar may, at its cptur-and notwithstanding anything in Paragraph 9. require immediata payment in tull of all
sume secured by this S3curity Instrument. A writtert statement of any authorized ageni of the Secratary dated

note secured thereby, shall e deemed conclusive proot of such ineligibility. Notwithstanding the foregolng, this

a mottgage insurance premium to'aig Sacretary.

of Borrowaer's failure to pay an amount due un=der the Note or this Security Instrument. This right applias aven after
forecloaure proceadings are Instituted. To risinstate the Security [nstrument, Borrower shall lender in a lump sum all
amounts required tc bring Borrower's acenunt currant including, to the axtent they are obligations ot Bortower unde
this Security instrument, foreclosure costs and res.sonable and custornary atiorneys’ fees and expensas properly
assoclsted with the foreclosure proceeding. Uporn reinstatement by Borrower, this Security Instsument and the
obligations thal it seci#<. shall remain In effect as ¥'cunder had not required Immediate paymant in full. However,
Lendar s nat rocured to permit reinstaternent if: (I} Lender has accepted relnstatarnent after the commancemant of
forecinsure proceedings within two years immediately prrceding the commencament of a current fareclosure
procesding, (i} reinstatement will praciude toreciosure o different grounds in the future, or (i) reinstatemeant will
adversaly aftect the priority of the lien created by this Securty Instrumont.

11. Borrower Not Released; Forbearance by Lender Nocu Walver. Extension of the time of payment or
modification of amartization of the sums secured by this Secunivipatrument granted by Lender to any successor in

made by the original Borrower or Borrower's succassors in Interest Any for'-warance by Lender in axercising any rig
or remmedy shall not be a walver ol or preciude the exercise of any right or iemedyv.

this Security Instrument shall bind and benefit the successors and asslgns of Lendar and Borrower, subject to the
provislons of Paragraph 9.b. Borrower’s covenants and agreements shall be joita 2ol sevoral. Any Borrower who
co-signs this Security Instrument but does nat execule the Note: (a) is co-signing th'c Security instrumant only to

tnstrumen or the Note without that Borrowsr's consent.
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given;, dativaring it or by
maling it by first class mail unless applicable law requires use of another method. The notice stal ve directed to the

provided for in this Sacurity instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.
14. Governing Law; Saverability. This Securily Instrument shall be governed by Federal taw and the law of the

which can ba given effect without the conflicting provislon. To this end the provisions of thiz Securlty Instrument and
Note are declared to be severable.
18. Borrower's Copy. Borrowaer shall be given one conformed copy of this Security instrument.

ebsolute assignment and not an assignment tor additional security only.

to Lender or Lendeor's agent on Lender's written demand to the tenant.

pravent Lander from exercising its rights under this Paragraph 16.

tweach to Borrower. However, Lender or a judicially appointad recetver may do so at any time there Is a breach. Any
appiication of renta shalt not cure or watve any default or invalidate any other right or remedy of Lender. This
assignmant of renta of the Prozarty shall terminate when the debl secured by the Security Instrument Is paid in full.
FHA MOKTAAGE FOHM
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{) H.?ullﬁam of HUD Secratary. In many clrcumstances regulations issued by the Sacretary will limit Lender's

{s} Datault. Lender may, except as limited by regulations lssued by the Secrelary in the case of payment detaults,
(I} Borrower defaults by falling to pay in 1uil any monthiy payment required by this Security Instrument prior
il} Borrower defaults by falling, for a perind of thirty days, to perform any othaer obligations contalned in this

b) Saie Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

{l) All or part of the Property, or a beneficial interest in a trust ownling all or part of the Property, s sold or

{0} No Walver. !f circumstances occur that would permit Lender to require immaediata payment in full, but Lender

ity

not

subsaquenttio 693 DRYS from the date hereof, declining to Insura this Securlty Instrument and the
option may not be exercised Ly Lender when the unavailability of insurance 1s solely due to Lender's failure to remit

10. Rsinstatemeant. Borrower has.= ' ;ht 1o ba relnstated i Lender has required immaediate paymant in {ull becatise

4

interest of Borrower shall not operate to relense the liability of the Oririnal Borrower or Borrower's successor In interest.
L ender shall not be required 1o commence proceedings agalnsi any successor in Interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this/Szcurlty instrument by reason of any demand

ht

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Cigaers, Tha covenants and agreements of

mortgage. grant and canvay that Borrower's intecest in the Property under the terms of this Securlty Instrument; (b) is
not personally ubligated tn pay the sums secured by this Security Instrument; and (c) ag.ces that Lender and any other
Borrowse may agrea to axtand, modlity, forbear or make any accommodations with regaid Yoiha terms ol this Security

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerw’sy shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Bolrowur. Any notice

urisdiction In which the Property Is located. In the avent that any provision or clause of this Security instrument or the
ote conflicts with applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Note

the

18. Agsignmaent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revanues of
the Prapedy. Borrower s 5urizes Lender or Lender’s agents to coltect the rents and revenues and hereby directs each
tenant of the Pro~say to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of
Horrower's breach of any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constiltites an

¥ Lender glvas notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of LLonder only, to be applled to the sums secured by the Security Instrument; (b) Lender shall be emitled to
collect and receive all of the rents of the Property; and (¢) aach tenant of the Property shall pay all rents due and unpaid

Borrower has not executed any prior assignment of the rents and has nat and will not rerform any act that would

Lender shall not be reouired to anter upan, teke controt of or maintain the Propeny belore or afier giving natice of

2/91
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and ugree as follows:

17. Forecioaurs Procedure. i Londser requires immedlate payment in full under Paragraph 9, L.ender may invoke
the power of sale and any other remedias permitted by applicable law. Lendar shall be entitied to coltect all exponses
incurred in pursuing tha remedies provided In this Paragraph 17, including, bul not limited to, reasonable attorneys’ fees
and costs ~ Sliie evidence.

18. Relsase. Upan payment of all sums secured by this Security Instrument, Lander shall release this Security
tnstrument withaut charge 1o Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower waivas all right of homestead exemgtion in the Property.

fMidors 1o this Security Instrumaent. if one or more riders are executed by Borrower and recorded togethar with
thie Seturity Instrument, the covenants of each such rider shalt be incorporated into and shall amend and supplemant
the covenants and agreements of thia Security Instrument as ¥ the rider(s) were In a part of this Security Instrument.
[Chack appiicable box(us)].

D Condominlum Rider [:] Graduated Payment Ridar D Growing Equity Rider
D Pianrad Unlt Development Rider D Cther [Specify]

BY SIGNING JE . OwW, Borrower accepts and agrees to the terms contalned in pagns 1 through 4 cf this Security
Instrument an! i1 anv clder(s} executed by Borrower and recardad with it.

mm: ’/' )
1 . / . |’ il . ey 4 ’ . ’
j L’ fA N ey 2 ;,'G_;f o - ce Seal}
4
! V4 7 su ?pse NIKGHAINYONG L
/ H N R . . € s
. 4 ;[Ll}tytiu ] - ~- A;{T‘ 1Soal)
CARocourHAN ARRIGO Py Howowe:
- o,
()
: i L’
STATE QF iLLINOIS, ) <l County ss:
Lo ceden o /)‘"P'If” . a Nolary Public In and for said county and state, do heraby certify
thal BUVAPEF WINCRHRATNYONG and DAROONFIZN ARRIGO
sonally known to me 1o be the same parson(s) whosa name a) aubscribed to the foregoing Instrument, appaared
g::om me this day in parson, and acknowledged that they signed and detivered the said Instrument as
thefr free and voluntary act, for the uses and purposes the:el: get forth. oy
Given under my hand and official seal, this " dayot “Jeb v oy T, :3
My Commiasion expires: , ("}, Y B . o
! /)/}juf )_;;'jr‘,.-“;;;} ?l‘,}'l iczy,i‘af,.)(.i
Notary Pubiic i g

This netrument was prepared by.

WESTAMERICA HMORTGAGE COMPANRY

3 SJUI% 660 MIDWEST RUAPD

OAKBROGX TERRACE, L 6GC181

{Address)
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