' AFTER RECORDING MAIL TO:

UERTAMERICA MORTGAGE COMPANY
T KQUTH £4u WIDWEST ROAD
GAKBROOX TERRACE, 1L 60181

LOANNO. 0D0BO0O47-56
[Bpace Above This Line For Recording Data]

FHA MORTGAGE

STATE OF ILLINOIS

February 19, %

REMARRIED

This Mortgape {"Security Instrument™} is given on
JAIME GUOIND, DIVORCED AHND HNOT SINCE

whoss addiessis 3747 SOUTH HAMILTON AVENUE ,CHICAGO, 1L
{"Borrower”). This Secirly, Instrument Is given to

ALLIAMCE MORYIGACE CORPORRZTION, LLLIYNOILS CORPRORA

A

S$ix Hanared Doltars s¢7d no/100D

Dollars (LS. % 124 ,500.00
2023

March 1,

|
|
%

payable on

with interest. advanced under Paragraph 6 t¢, pretect the sacurily of this Sacurity

which is organized and eosdigunderthelaws ol THE STATE OF 1LLINGLS
“6%% NOOSEVELT ROMAZLLESIDE, (L 60161
("Lander';. Borrower owes Lanuer e principal sumof 0ne Hundred Twenty
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FHA CASE NO.

t31:4995692-729

¢¢3 . The Mortgagor s
606138

TION
, and whose acldress is

Four Thoutdand

). This debt Is evidenced by Barrower's note dated the same dato as this
Security Instrument {"Note™), which provices for manthly payments, with tha fuil debt, if nol paid eartier, due and

¢ Tyuis Security Instrumaent secures 1o Lender: (a) the repayment of the debt
avidenced by the Note, with intersst, and‘all renowals, extensions and modifications; {b) the payment of all other sums,

Instrurment: and (c) the parformance ol

Borrower's covenamts and agreements under this-Security insirument and the Note. For this purpose, Borrowear does

hereby mongage, grant and convey to Lendsr 1the 'ollawing described pioperty located in
oK

co County, {ilinois:
LOT ¥ IN JONM G, EARLE'S SUBOIVISIQY UF THAT PART OF BLOCK 17
LYLNG SCU"H OF THE ALLEY IN S.J. WALKNER G SUBDIVISION OF THE
NORTH WESS 1/4 OF SECTIOH 37, TOMWN 39, RANGE 14, EAST OF YHE
THIRD PRASNCIPAL MERLDIAM [N COOK COUNTY , —EilINOIS,
P.t.u. 17-31-107-026
. | DEPT-01 RECIRDING $31,00
FO0I0  TRAK G007 A3/02/93 10054100
p M4 3 BRI 1 E4L TP
. COOK COUNTY RECORDER
which has the addiessof 3240 SDUTH wWAMILYON AVENUE CHICAGC g’
[Street] |City] [
tiinois 40&61D (‘Property Address®), o
{Zip Cove) ..;
TOGFYHEH WITH all the improvemants now or hereafter srected on the properly, and all sasemants, rights, ‘é

appurtenances. rentg, royalties. mineral, oil and gas rights and profits, waler rights and stock and all #ixiures now or

harealter a part of the property. All replacements and additions shall also ba covered by this Security Instruinent. All of

the toregoing is roferred to In this Seciwrity lnstrumem as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the sslate hereby conveyed and has the tight to
maortgage, grant and convey the Property and that the Propenly i unencumbered, axcepl for encumbrance: of record.
Borrower warrants and will dafend generally the title to the Propeny against ail claims and demands, subject to any

encumbrances of record.

FHA KLINOIS MORTGAGE FORM
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1. Paymaent of Principad, iole C , Bdim h v due the'prinélpal of, and interest on,

the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Cther Charges, Borrower shall include th each monthly payment,

together with the principal and interest as sat forth in the Note and any late chargas, an Instailmant of any (a) taxas and
ial assessrments levied or to be levied against the Property, (b) leasehokd payrnents or ground rents on the
Propecty, and (c} premiums for Insurance required by Paragraph 4.

Each monthily installment for itams (&), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estirnated! by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the
astimatad amounta. The full annual amount for each item shall be accumulated by Lender within a period ending one
month befare an item would becoma delinguent. Lender shall hcld the amounts collected in trust to pay tems (a), (b}
and SC} before they become detinquent.

i1 &t any timse the total of the paymants held by Lender for items (a), (b) and (c), logethar with the future monthty
paymenis for such tems payable ta Lender prior to the due datas of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such hems when due, and if payments on the Nole are current, then
Lender shall alther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
esiimated payments to subsequent paymenlts by Borrower, al the oplion of Borrowar. i the total of the payments made
by Borrowar for tem (a). (b). or (c) Is insufficiant to pay the item when due, than Borrower shall pay to Lender any
amount necessary 1o make up the deliclency on or befora the date the item becomes due.

As uaed In this Security Instrument, "Secretary” means tha Secretary of Housling and Urban Development or his or
har dasignes. In any year in which the Lender must pay a mortgage insurance pramium to the Secretary, each monthly
pavment shail alan i=_lude either: {I) an installment of the annual mortgage insurance promiwm to be pail by Lender to
i@ Sarrgiay, Or () a monthly charge instead of a martgage insuranca premium if this Security Instrument i3 held by the
sucretary. Each aonthly Installment of the mortgage Insurance premlum shall be in an amount sufficlent to accumulate
tha fult annual (notgage insurance preamium with Lender ane month prior to the date the tull annual mortgag)e
insurance premium’s due to the Secretary; or if this Securlty instrument Is held by the Secretary, each monthly charge
shall be i arr amour: equal to ane-twelftn of one-half parcent of the outstanding principai balance due on the Note.

i Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be creditizd with *hia Latance remaining for all Instaliments for items (a), (B) and (¢) and any mortgage Insurance
premium Instaliment that Levvjer has not become obligated te pay to the Secrelary, and Lender shall promptly retund
any excess funds 1o Borrower! Imimediately prior to a foreclosure sale of the Propenty or its acquisition by Lender,
Borrower's account shall be crr.diled with any balanca remalning for all installments for tems (a), (b) and (c).

3. Application of Peyments “u payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

to the mongage Insurancz premium to be paid by Lender 1o the Secratary or to the monthly charge by the
retary Instead of the monthly roortjage Insurance premium;

SECOND, to any taxes, special aszassmants, leasehold paymants or ground rents, and fire, lood and other hazard

ingurance pramlums, as raquired;
I . to lntarasat due under the Note;
. to amortization of the principal f the Note:
. 1o late chargas due under the Note.

4, Five, Flood and Other Hazard Insurance. RParcowsr shall inzure all Improvemaents on the Propenrty, whather
now |n existance cor subsequently erected, against an/ hazards, casualties, and conilngencies, including tire, for vehich
Laender requires Insurance. This insurance shall be mainlzined in the amounts and for the periods that Lender requires.
Borrower ghall alsc insure all improvements on ths Propiirty, whether now in existence or subsequently erected, &gainst
ioas Ly floods io the extent required by the Secretary. All Insirance shall be carried with companies approved by
Lender. The iInsurance palicles and any renewals shall be held Oy Lender and shall include loss payable clauses In favor
of, and in a form acceptable 10, Lender.

in the event of loss, Borrower shall give Lender immediate not'ce by mail. Lender may make proof of toss If not
made promptly by Borrower, Each insurance company concerned is Fereby authorized and directed 10 make payment
for such loss dlrectiy 1o Lender, Instead of to Borrower and to Lendel !rmtly. All or any parnt of 1he insurance proceeds
may be applied by Lender, at its option, either (a) 1o the reduction cof 1.5 Indebtedness under the Note and this Security
Instrumient, first to any delinquent amounts applied In the order in Paragrapn 3, and then 1o prepayment ot principal, or
{b) to the restoration or repalr of the damaged property. Any application of the proceeds to the principal shall not
extend or posipone the due date of the monthly payments which are relerred *0s Paragraph 2, or change the amount
of such payrnents. Any excess insurance proceads over an amclunt required ¢ ey all outstanding indebtedness under
the Note aiwi this Secuarity Instrument shall be paid 1o the entity legally entitled therato:

in the event of foreclosure of this Security Instrument or other transfer cf title 1o € Property that extinguishaes the
Iindebtadness, all right, title and interest of Borrower In and to insurance policles in torce siall pass to the purchasar.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borroyvrer’s Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal i esidence within sixty days
after the axeculion of this Security Instrument and shall continue to occupy the Proparty as Borrowar's principal
residence for at least one year after the date of cccupancy, unless the Secretary delermines trus ecuirement will cause
undue hardship for Borrowsr, ar unless extenuating circumstancas exist which are bayor Borrovser's control. Borrower
shail nothy Lendars of any exienuating circumstancaes. Borrower shall not commit waste or destroy, zamage or
substantially change the Property or gllow the Propeny to deteriorate, reascnable wear and lear excepyix!. Lender may
inspect the Property if the Propeny is vacanm or abandoned or the loan Is In defauit. Lender may lake reasaonable actlon te
to protect and preserve such vacant or abandoned Propurty. Borrower shall atso be in datault f Borrower, during the -
loan applicatlon process, gave materlaily false or inaccurate information or statements to Lender (or lailed 1o pravide b
Lender with any matarla! information) in cannaction with the loan evidenced by the Note, Including, but not limited 1o, =
rapresentations concerning Borrower’s occupancy of the Property as a principal residenca. If this Security Instrument s
on a leasshoid, Borrower shall comply with the provisions of the lease. if Borrower acquires fee title to the Property, the
lsasehold and fea tiile shall not be merged unless Lender agrees to the merger in writing.

4. Chargas to Borrower and Protection of Lender’'s Rights in tha Property. Borrower shall pay all governmantal
or munlclz:’a! charges, fines and impositions that ars not included in Paragraph 2. Borrower shall pay these chiigallans
on iime directty 10 the aniity which Is owed the paymaent. [f fallure to pay would adversely affect Lender's inlerest in the
Property, upon Lender's request Borrower shall promptly furrish to Lender receipls evidencing these payments.

It Borrower fails to make these paymants or the paymants required by Paragraph 2, or fails to perform any othar
covenams and agreemants contained In this Sacurity Instrument, or there is a legal proceeding that may significan iy
affect Lender's righis in the Property (such as a proceeading in bankruptcy, for condemnation or 10 enforce laws or
reguiations), thon Lender may do and pay whatever Is necessary to protect the value of the Property and Landar’s
righta in the Property, including paymenit of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Berrowsr and be
sacured by this Security Instrument. These amounts shall bear interest from tha date of disbursernent, at the Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condermnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon, are heraby
assigned and shall be pald 1o Lender to the extent of the full amount of the indebledness that remalins unpaid under the
MNcte and this Security Instrument. Lender shal! apply such proceeds to the reduction of the indebtedness under tho
Note arai this Security Instrument, first to any delinguent amounts applied In the order provided in Paragraph 3, and
then to .z;r'\'em of principal. Any application of the proceeds to the principal shall not exiend or posipone the due
Fria TGRAGE FORM PAGE 2 OF 4 2/9t
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. date of tha monihly payments, which are refsrred to in Paragraph 2, or change the amount of such payments. Any
XCOA8 Procesdia over an amount required to pay all outstanding Indebledneass under the Note an this Sacurily
Instrument shall be paid to the entity legally entitied thereto.

8. Faesa. Lender may collec! fees and charges authorized by the Secrotary.

$. Qrounds for Acceleration of Debt.

{s) Detault. Lender may, except as limitad by regulations issued by the Secretary In the case of payment defaults,

reciire Immediate payment in full of all sums sectired by this Securlty Instrumant if:

(i} Borrower delauits by felling 1o pay in full any monthly payment required by this Security Instrument pricr
to or an tha due date of tha next monthly payment, or

ity Borrower defaults by lailing, for a period of thirty days, 1o perforin any other obligations coriained 'n this

urity instrurnent.
k) Sale Without Credit Approval. Lender shall, if permitted by applicable law ark) with the prior approvai of the
retary, require immediate payment in tull of all the sums secured by this Security Instrument if:

{i} All or part of the Property, or a beneficial interest In a lrust owning all or part of the Property, Is sold or
otharwise transtarred (other than by devise or descent) by the Borrower, amnd

(li Tho Property is not occupled by tho purchaser or grantee as his or her principal residance, or the
purchaser or grantee does so occupy the Property but his or her credit has not begn approved in
accordance with 1he requiromants of the Secrelary.

(€) No Waiver. il circumstances occur thal would permit Lender to require immediate payment in full, but Lendar

doee not raguire such payments, Lender does not waive Rs rights with respect to subsequet events.

{d) Regulatione of HUD Secretary. In many circumstances regutations Issued by the Secretary will iimit Lender’s

rights, in the case of payment defaults, to require immediale payment In tull and forectose If not pald. This Security

Instrument doas n-taulhorize acceleration or foreclosure if not permitted by reguations of the Secraetary.

{s }Morigage No! ir.sured. Burrower agreas that should this Securlty Instrument and the note sacured therehy not

be nligible for insure(ice under the National Housing Act within 60 DAYS trom the date hareof,

Lender may. at 1s opic and notwithstanding anything in Paragraph 9, require immadiate paymant in full of att

sums secured by this Sacurity Instrument. A writien statement of any authorized agent of the Secretary dated

subsequentta 60 DAYS from the date hersof, declining 1o Insure this Security Instrument ant the
note secured thareby, shall be deemed conclusive prool of such ineligibility. Notwilhstanding the foregoing, this
option may nok ba exercisec-uy Lender when the unavallability of insurance Is solaly due to Lender's fuilure to ramil

a mortgage insurance premium to tha Secrelary.

10. Reinataternent. Barower hasa right to be reinstated it Lander has required immadiate paymenl in ful because
of Borrowsr's failure 10 pay an amount due vikicr the Note or this Security Instrument. This right applies even after
toraciosure procesiings are insthuted . To reinstate the Security instrument, Borrower shall tondor in a lumyp sum all
amounts requirec 1o bring Borrower's accourst rasfent Including, to the extent they are obligalions of Borrower under
thia Securtty instrument, foraciosure costs and ressnnable and customary attorneys’ fees and expenses propery
assoclated with 1he lorecicsura proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obilgaticns 1hat it secures shall remain in etfect as I L.2nder had not roquired immediata payment in full. However,
Lendsr is not required to permit reinstatement H: (i} Lader has acceptsed re'nstatemen afier lthe commancement of
toreciosurs proceedings within two years immediately preceang the commencement of a current foreclosure
proceeding, {iit reinstatement will preciude foreclosure or.different grounds In the future, or (it} relnstatemaent will
adversely affeci the priority of the lian created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Mo« % Walver. Extansion of theo lime of payment or
modification of amortization of the sums secured by thls Security.{inuirumant granted by Lender 10 any successor in
intarest of Borrower shall not operate to release the Habillity of the Originl Borrower or Borrower's successor In Intarest.
Lencter ahall not be required to commence proceedings against any sucsessor in interest or refuse to extend time for
payment or atherwise modity amortization of the sums secured by this Zacurity Instrument by reason of any demand
madse by the original Borrower or Borrower's successors in inlerast. Any fortwatance by Lender in exercising any right
or remacly shall not be a walver of or preciude the exercise ol any right or remady.

t2. Successors and Assigns Bound; Joint and Several Liability; Co-5ig02ras. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le xi«r.ant Borrower, subject 1o the
provisions of Paragraph 9.b. Barrower's covenants and agreemeants shall ba joint e/« “everai, Any Borrower who
co-gigns this Security Instrument but doaes not exacute the Note: (a} is co-slgning this Security Instrument only to
morgage. grant and convey that Borrower's interest in tha Property uskier the terms of thiz Security Instrument; (b} is
not peracnaily obligated to pay the sums secured by Li.s Security Instrument: and (c) aarves thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tolne terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notlce to Borrower provided for in this Security Instrument shall be giveriuy Jrlivering it or by
malling % by Hrat class mall uniess applicable law requires use of another method. The notice shall ve directed to ihe
Property Address of any other address Borrower designates by notice to Lender. Any notice to Ler.dar shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borniows: Any notice
pravided for in this Securlly Instrument shall be duemed to have bean given to Borrower or Lender when given as
provided In this pa-agraph.

14. Qoverning Law, Severabliity. Tiis Security Instrument shall be governed by Faederal law and tha law of the
surisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or ihe

ote conrflicts with applicable law, such conllict shall hot affect other provisions of this Security Instrument cr the Nole
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the ks
Nate are daciared 1o be severable. e~

15. Borrows's Copy. Borrower shall be given one conformed copy of this Securily tnstrument.

1€. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues cf
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each (&
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Bortower's breach of any covenant or agreement in the Security Instrument, Borrower shall collact and receive ail rems
and revenues of the Property as trustee for the benefit oi Lender and Borrowaer. This assignment of rents consiitutes an
absoiute assignment and not an assignment for additional security only.

If Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benwfit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitied 1o
collect and rauetve all of the rants of the Property; and (c) each tenant of the Property shail pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exaecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarclsing its rights urder this Paragraph 16.

Lender shait not be required 10 enter upon, take control of or maintain the Propeny before or afler giving notice of
breach to Borrower. However, Lendar or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or tinvalidate any other right or remedy of Lancder. This
uam-:l rents of the Property shali terminate when the debt secured by the Security Insirumaent Is paid in full.

FHA MORTQAGE FORM
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NON-UNIFORM COVENANTS. Barrower and Lender furiher covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under Paragraph 9, Lender may lrwvoke
the power of sale and any other remedies permitied by applicabie law. Lender shall be entitled to collect al! expenses
Incurred In pursuing the remedies provided in this Paragraph 17, including, but not imlted 16, reasonable attorneys’ fees
and cosla of title evidence.

18. Releans. Upon payment of all sums securaed by this Security Instrument, Lender shall release this Securty
Instrumant without charge to Borcower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walvas all right of homestead exemption in the Property.

Riders 10 this Securlty instrument, It one or more riders are executed by Borrowser and recorded together with
this Security instrument, the covenants of each siich rider shal! be incorporated Into and shall amend and supplement
the covaneis and agreemenis of this Securlty Instrument as if the rider(s) ware in a part of this Securlly instrumont.

fCheck applicable box({es)].
D Condominlum Rider D Gracdluated Payment Rider D Growing Equity ider
Planned Unit Development Rider ~ [-]  Other [Specily) 1 RIDER

BY SIGNING JE:.OW, Borrower accepts and agrees to the lerms contained in pagaes 1 through 4 of thls Security
instrument and iIn & rider(s) executed by Borrower and recorded with it

Witnegspe: 4

Y o

£ ¢ gk oy . ' . ~ I ..

c,;(fd.a L0 €2 R0 A P O _fsenn
JA},-%E GUDIND Borrowes

- {Seal)

TOWe!

— [Seal}

—(Seal)

1-Ovvmt

STATE OF ILLINOIS, 2 . ( o /L/ County ss:
e e
I, » {‘ L el \‘s. LCG},M ?Q , a No! a]n; Public in ang for sald county and state, dp hereby ceutity
that JatME r,unnio/ _(\)C”l* ek l'/lll N V',D’f' ,:i—(fk(-'t )\'g # g_ﬁ\)\,g;g(.@

g:mondw knawn io me to be the same person{s) whose-name, s} subscribed 10 the foragoing instrument, appearod
fore this day In person, and acknowiedged that hefshe signed and delivered the said instrumeni as
hivZher free and valumary act, for the uses and purposes the/s’n 3? foc}rg. 5%

Fd

Givan under my hand and officlal seai, this / L} dayof ¢, = ,)

1/’

My Commission exples: s :
C ?’({ Crtiete g
Notary Public v

.ﬂ{( [»6/%1

<

This inategemant was prepared by:

UESTAMERICA MORTIGAGE COMPANY ‘ 2

‘ uzunt 660 KHIDWEST ROAD . " OFFIClAL SEAL T
CAKBADOK TERRALE, 11 60181 : ADRIANA DURAN)
C it eeglIC STATE OF o H L

{(Aidrees)
e COMMISSION EXPIRES 772900

66LL5T08
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this t¢cthdayof February, 1993 and Is incorporatsd inta
and sheH be deumed to amend and supplement the Mongage, Desd of Trust or Secwrily Deed (*Securlty Instrument”) of

the same date given by the undersigned ("Borrower”) to secura Borrower's Nota {"Note”) to
ALLIAMCE MOGRTGAGE CORPORATION, A 1LLINOILS CORPORATICHN
(the "Lendar”) of tha same date and covering the propenty described In tha Security Instrument and located at:

T240 SOUTH HAMILYON AVENUE,CHICAGO,IlL 60618
(Property Addross)

THE NOTE COWVAYSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA /NFENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAMN CHANGE AT AN OE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o ihe cavenants andg agreements made In the Security Instrument,
Borrewer and Lender further covenan! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dste

The interest rate may change onthetirstdayof Ju!'y ;1994
yaar. “Change Date® means each date on which the inteiest rale could change.

, and that day of gach succeeding

{8 The index

Seginning with the first Change Date, the interes! rate will be'ossad on an index. "dex” means the weolly average
;le?d on Unhed States Treasury Securlties adiusted to a constant meuity of one year, as rnade available by 'he Fexeral
sserve Board. "Currant lndex” means the most recont Index figure sva'iabie 30 days before the Chango Dale. i the
Inciex {as definad above) Is no longer avallable, Lender will use as a ne~index any index prescribed by the Secretary.
As ysed In s Ricter, "Sacretary” means the Secretary of Housing and Urbed Liaveiopmaent or his or her designee.
Lerder will g Gorrower notice of the new Index.

(C) Caiculstion ot Intereat Rate Chanpes

Before sach Change Date, Lender will calculate a naw Interast rale by adding amargin of Y wo
percentage points ( 2 .0000 %) to the current index and rounding the sum to the nearest one-elghth
of one percentage paint (0.125%). Subject to the Hmits staled In Paragraph (D) of this Ritur, this rounded amount whl be
the new Intarest rate untll the next Change Date.
{D) Limits on interest Rate Changes

The Interest rate will never increase or decrease by mora than ona parcentage point {1.0%) o 2ay singl » Change
Dats. The interest rate will never be more than five percentage points (5.0%) highar or lowar thain ing initial i werast rate.

{E) Caiculsiion of Payment Change

if the Intarast rate changes on a Change Date, Lendler will calculate the amount of monihly paymen of £rincipal
and interpst which would be necessary to repay the unpald principal balance In fuil at the maturity date at the naw
Intarast rate through substantially equal payments. In making such caiculation, Lender will usa the unpatd principal
balance which woutd be owed on the Change Date i there had been no default in payment on the Nolo, red iced by the.a
amount of any prepayments to principal. The result of this calculation will ba the amount of the new monthly paymenl o8

principal and Interest.
{F) Notica of Char jes

_endjer will give notice to Barrower of any changa in the Interas! rate and monthly payment amount. The natics
must be ghven at luast 25 days tefore the new monthiy payrment amount is due, and must sat fonth (i) the dae of the
notice, {lij the Change Date, {iii) the old interest rate, (Iv) the new Interest rale, (v) the new monthly payment amount,
() the Current index with the date it was published, (vii) the method of calculating the change In manthly payment
amount, and (viii) any other information which may be required by law from tima to time.
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{Q) Etioctive Dete of Changes
A now Interest rate calculated In accordance with Paragraphs {C) and (D) of this Rider wiil bacome effective cn the

Changa Date. Boriower shall make a payment in the new monthly armount beginning on the first payment date which
occurs at least 25 days after Lender has gliven Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall hava no obligation to pay any increase in the monthty payment amount calculated in accordance with
Paragraph (E) of this Rider tor any payment data occurring lass than 25 days after Lender has given the required notice.
it the manthly paymant amount calculated In accordance with Paragraph (E) of this Ricer decreased, bt Lender lailed
1o ghve timely nolice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely naotice, then Borrower has the option to either (i) demand the return
to Barrower of any axcess payment, with interest thereon at the Note rate {a rate equal to the interest rate which should
have bean stated in a timaly notice), or {ii} request that any excess payment, with interest thergon at the Note rate. be
appliad as payment of principal. Lender’s obligation to return any excess payment with inierest on demand is not
assignable even if the Note is otherwise assigned befora the demand for return is made.

BY SIGNING BEL.OW, Borrower accopts and agrees to the terms and covenants conlained In pages 1 and 2 of this

Adjustable Rate Rider.
-f ' . < -"z/ Lt
Snal)  —4fL R R T e '.Lsoal)
nowee J/(:ue GUDINOC rowe:
'Sﬂmﬂ‘lll lsosa.::\ur
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