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Sinie of IHinols MORTGAGE

| 131-699u881 2098 |

1029944 TLEM-0281 -1

7 'THIS MORTGAGE (7Securtty Inyipsment™ s nide o0 ceppiARY 24, 1993 . Fhe Mertpagor is
JOSE HERNANDEZ AND MARIA (A} HMERNANDEZ, HUSBAND r'WD WIFE

" o PR L. ]

("Borrower™). This Secee ™ anstruiend is piven o gapyr st MORTGACK . 1 51[01 ?ﬁgaRg%gg 13/02/93 {0 ,;33?'000
. b #—-93-154811
' CCOK COUNTY RECORDER

whith i okgamizcd wd xsting ander the laws or  THE STATE OF MINNESOTA ane whose
whiress is . F.0. BUX S137, LDES MOINES, 1A 503265137

CEAnder” . Bormower omaes Bender the peinctpal sum ol
ONE HUNDRE[ THREE THOUSAND SEVEN HUNDREL TWEGTY ONE foD 00/ 100

Dotiors (1S, 5 # 6% 503,721,001

This debt s cvrdenced by Hereower's pote dited the s dats as tdus Securitydintrumeni {"Note' ), which provides for ¢y
wwnthly payments, s the tull debt, if ot puid varlier, due snd - pavabic on MARCH 01, 2023 pb
This Security Instrument sovures 1o Lender: G the tepayment of the debt evidenced by the Soredwith interest, s all renew: ll‘.
extersioms and meditications; b the paymient of sl olier suni, wath interest, advanced ander paragraplt 0 o procect e op
security ol this Secunty struments and (03 the petfonnance of Borrower™s covennty and agrecinents under this Security
Tostrgment awd the Nute. For this purpose, Bocrower gocs hereby morgage, grant amd convey b dender the tullowing e
described property losaed in - CODK County, Hhnow:

LOT & IN ARTHUR R. LEVINE'S 7TH SUBDIVISION, IN THE CITY OF
BLOIN, BEING A SUBDIVISION OF PART OF SECTION 19, TOWNSHIE 4|
NORTH. RANGE 9, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED ON JUNE 20, 1962 AS DOCUMENT
18509251, [N COOUK COUNTY, ILLINOIS.O06-19-321-02Yy

" TAX STATEMENTS SHOULD BE SENT TU:
NORMWEST MORTGAGE INC,, P,O. BuxX 5137, DE5 MOINES, [A 503065137

which has e address ot 731 BLUFF CITY BOULEVARD ELGIN _ Siner, G ],
Wineis 69120 P Cwded (" Propenty Address”y. e

: vt 56 FIRG Thitmeks Mortg g - 291
ﬂﬂ‘ﬂfﬂ} B AN MURTGAGE GRS 131 D29 | K100 180KR0s 1 1201
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TOGETHER WITH all the bmprovements now o i hereafier e o he property, -Illl’ atl casements, reghts,
appurteances. rhia, tovailies, mineral, ol imd gas rights uml profits, water rights and stock and ab} fixtures now or heicatier a
o pantof the propes, . All replacements amd additions shall also be covered by itis Seeurity Imsbumeat. Aot the Toregoing i
o referred 1o in this Szounte Letrment as the Propeny.

BORROWER COVENANTS thiut Horrower is fawldly seised of the ostade herehy conveved aned has the right to maostgage,
grant gnd convey the Property and that the Property is unencumbered, except for encumbrances of recosd, Bermower warrants
and witl defened generally he dtle w the Property against all clams and denmnds, subject (o any encutisbranees of record.

t. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prapal of,and interest en, the
deln evidesiced by the Note amd late charges due ander the Nowe. |

2. Monthhy Payments of Toxes, Inswrance and Whey Charges. Borrower shall include me cach menthly payment,
together with the principal and interest as set torth m the Note and any Tate charges, an istlment ol iy Go taes and - peciat
assessments levied v o be levied against the Property, thy leaschald payments or zreumd rents on e Property, st (o)
prentiums for insedanes required by paagraph 4.

Each monthly st boent for ems o, thy, and icr shall equad ope-twellth of the annual amounts, as reasonably estinuled
By Leader, pus an amowsose Beient to mainten an addional balance of ot e than one-saxtly of the estimated amounts, The
full annusl gmount For each Weieshiall be accumulated by Lender within o period ending one month before an e would
become delingieent. Lender shidb ok the amounts collected a0 trust to pay items G, v, wd (e} betore they become
delinguent.

W eny tnse the otal of the payednts beld by Lender Tor atems o, ibgand o, together wathe the Ribure onthiy
payments for ~eeh dems payable to Lender prior 1o the due dates of such items, exceeds by more than ene sextl the estimatend
wnount of payitetls requited o pay sach items wien due, and af payments on the Note are carrent, then Leder shalt esther
refund the excess over onesixth of the estimated pivinepts or credit the excess over one-sixth of the estimated payments to
subspquent pavsnecis by Borsower, at the option of Berioseer. I (he total of the paymerds miade by Borrower for item ta, ¢y,

or (¢} I imsufficient o pay the tem when e, then Borpawer shoil pay o Fender any amount vecessary 1o ke vp the te
deficiency waiv ur betore the shite the irem beconies die, C:
[

As usid n this Securiny Dstrament, “Seerctary ™ means the Secedary of Housmg ard Urbin Development or s or hey %
designee, T uny vear in which the Lender must pay o mongage insusace prenimn to the Seeretary, cach monthly piment &
shall whao include ather: (0 an fstallment of the annuad mortgage insuranesgaeeminm b ke paid by Tender o the Seeretars, o :

(i) o menthly chirpe imstead of o morlgage insuranee preasnm if this Secuay Jnstroment s held by the Sceretary . Fach
siorthly imstallinent of e mortgage msurance premium shabl be i an amount saffisient w accomulate the full annual merage
fsunnce premiwn with [emder one momb prior 1o e date tie ol sl morteiagd Guarance preaian s Jue te the Serstary.
ur it this Securtty Dostruinent 1s hedd by the Seerctary, cach monehdy charge shall 56w gmoum equal to one-twelfth of
opc-half percent of the sutstandimg principal halance due on the Note,

IF Botzower tepders 1o Londer ihe fait payment of all sty seeured by this Security instromient, Borraser's account shdi
be credited with the badance remamsng for ol installinents 108 stems G, thi and or aml any mozgsge insiree premium
instaitment b Lender Bus mot become obligated o pas W the Secretary, sond Lender shall prompely régeddamy excess funds to
Borrower, Tarwdintely prior to a foreelosure sate of the Propenty or s aequisition by Lender, Borroseer “caccount st he

crediied with iny balsnce remaining for afl mstadiments for dems G, by, and ()

il 2 shall be applicd by Lender as foliows:

A, Application of Paymemts, Al payments usder paragraphs 1

Fivst, 10 vhe imigaee instrance premisin 1o be pand by Lender to the Secretary or to e momhly charge by the Sec ey
instead of vhe monthiy morgsige insurance premum;

Secomd, to any @ves, speeial ussessments, leasehold payients or growsd rents, ol lire, Hood and ather Buzand insurange
pfmmunu. i) rcqu:rml

Third, w intcrest due ander the Note:

f‘ﬂuﬂh o amertizatnon of the principsl of the Note;

Fiﬁl‘#. to ke charges due under the Nolg.

Q-&ﬂml : Tagn 2l b




TUDLRLIN U] ATEATIAG STYY DNPIEAL [[VUS DG | WIS | ARG STT Ay PSS e e o tianndd iod ) saseajay gy
RIAII A} )R]
)

LR ]
- ™
+
ALD

Irs

i €D

SSLA0I D5 U1 BONdIRINY PRARIIUAT] [0 YRN8 0oy T PRISIGE] O 83880y ]

NIURRITETTTRART NI LS TIE TR WOLIGE LR og] el DEII ol

ALY 0 SISOD PUE SDI] SALIGHR JOEUOSEAY 03 panw] pre e cRutpigan 2y ydeadered sigyoon paprsaad sopaniag
a3 Ansand up pAiIndUE SsuddN JjR I[OY 81 PARLUS HY JRYS JIPUA] Tapaaad piapnt S e sy sy

asapagag e aapu e ydesideaed sapun g o padded speipauin Sanoban puy I anpaandg dansopaan g
ISMUJO SR T PUR USRI A0S TLND] LPUY [P IO ST N SO IVHOHETN NN

PN) s paed SRS UE VIR OOG g S IS L PN el e s bedor g
[RRATRRNTREY B |

DT SHESE JO JUMUUAINSE SUL T AT ] o SPOTUDE 10 JUS L 12000 Sk SEPPEEART G0 A0 AU T e A 00 s ST
¥

jo e dde Sy GG T S AGUAIEL SUR T 0 0P S 1300700 pattiiedde S)reapng oo is i oo

YA 0 3AOU TR 100 10 0 V00 Y EEIRRIE B o fonion e iodi 10 o) Pagiahan s on et o
g MRAERIS S ISP s 1 s I S e e

e s ey S e d Jou v PUR U ST PRIT SIHAE D 0 BIRGBUR ST TO0d A Pagioas S o iog
HITHD] YT O PRPTUSP 0N S 8200 | Tl ekt Pt
SRR TS RV O T R TR TR R I I TR TURR R YRRy

1 10puap ol piedun pus anp s e sed s SU3A N 10 ueisn ory o pae
PUI RO 0F PRI J IRGS JIPLI] () RIS YIRS AE 1y praneas ~ieetis gL e peaepddie s o o s g o ity

i

VUG ML (PHOTPE B e

101

FENT RN ALTENE LTS IJ\\UHUH '\‘ll N."l{ Y H!‘l!\ .lﬁ\\n,lhl” Ay |1."\I.3.‘.'\l SN H|‘ i (SRR [l l].'”-‘.lq Jor e DR LIPS
i .‘.||‘e Lovd alsdn)

Vil

e pue 1aPna e i

Uit el puk VRTINS SOSUR WP SSNNISHeY SO oy QUGS B ST

U TN T T R R I TR [E R I T MR R AR T T R | TR R S TR YN TR TR B e SR W ERAN N T RE AR T IF T I VR T AT AR T AT THRVRRYE
SOOI S LWL 0 205 I0E] 03 D000 S P o7 odid I8 w0 ] STRT LI | 1o 1P ] or ST D1 st o) s
SUE 0 JPUDT QRN S IAND SGI0 PUR ST T PUF SIGIE D 1§00 0] TSR s DI B BNIRY | e L e oy ke g
UL JO SARUIRYY PUR S UL R IDPUY | o s uith pue SUFINA \'|l|':1v:1|pulnlln PTG SO 0 JUERETISSY 9 }

i

UMLLIN U] LIRS S P sdod patiiojuans 200 s X ens ovgog vdo ) s awoadoy] o)
."[\|T'l.".‘-‘~ o

IS R T TR T TR S N VLT PR TR AR T TR

PR U D0R DT PUE US| Vi WIS N Fer s g A pua sy o)
S U l|."ll!\\ ‘”".\ Ji“ [Ty ][[,’1[[““]\“[ SHEGW S e sHeis \,uhj —!JII\)H AT o Hl‘ll\ MO s w ol e SRERATES T Y AR I

DI AT B UMLAEPUL GLNAG S 30 288P) L Uoishvetd Sue ange juasd sy U paese] sk osuadudg S e e
M Jer WL 2 P ONR] ISP Sy P0G 3y {I0H WAL ALY SH] AN IGR LR TaE] TR )

Lol g .

.

rzFraed Sap e papiaotd SPIo i A 1LY |0 B WOLIog) o1 BRI ATE A0 AP O] PP S it
TSI LAY | ST Sl G L s s

ULRIG ST L I0] PAPLAOIY 20T AUY  RINOLI0f) 01 33001 Sy

GLIPULE SSRIY N s BT g [iRYS I3PUY | 0 00000 AUy IOPIY 0] A0 A SAPTINGD BALG ] s SPIT L e e

RARAIE A mmhu,g QUL PO W TS L DL Pey)Tdl IMouY Joossn A ey Sgerdde s B ssE s g
; MR Y

TN RN
1

AT AG 0 B BULIDATIDN S U3 200 S TUMLISU LRI S U oy papTad iasanntog) o ol sy

TREASN S R0 LIogg IR INOYITY DN ST To USRS L \'llu‘.\“tS SLEEL B SN ) pn‘.‘(.ll EL sy SAbobpep st e 0 i i
AT MRS

IR T AIPOTL PRI 03 SA0F ST D MO LI0E B0 KT POl P | nyy R N N A (TR YT ER S IS BTN IV R RN
stne ) sed Oon postRnge SEroR kg s G T IDUERINI L VIO S8 P R D) 1P s e i
o ydraveed

WL S3RU00 PUP JUIEGT TAEPTLE G3 S0 DERTIESH] A JURISY ST SR 00 s 1 g0, D1 RIS Pl s 000 GG i ey
PRER N T A PRI GO PR AR TR R AT LS [ HR R PR R R RRVRI R TR

VLN 0] S o0 obe EOIIDg iy
n staost o ST O DAyRS CIdosiog pur epar ] e ESTAIEES T R TA MO E T R T TAUDG PUT DI BEgs QU ST )Ry
S o SEIMGIRAR PUR STURUGI Y S SIIUT g0 ) SNIIQEE S (BG40 U JUReg DENOY SHIlssy DUE SJ080000Y T




UNOFFICIAL COPY, |

4. Fire, Foud and Other Hazurd Insuvance. Borrower skall insure all improvements on the Property, whetier now in
i exlvicnee of subsequently erected, against wny hiezands, ciasualties, und contingencres. weluding fire, for which Lemder requines
insurgice. This iosutance skall be nuintained in the waounts amd Jor the periods thal Lender requires. Borrower shatl adso
insuie gl improvenients on the Propenty, whether now in extstence or subsequently erected, against foss by floads to the extent
requiced by the Secretary . Al msurance shall be carried with companies approved by Lender. The insurince policies and any
reneswals hall be held by Lender and shall include foss payible clanses in Tavor of, s i tors geceptable w, Lender.

I the event of loss, Borpower shall give Lesder immediate notice by miadl. Lender miy make proot of loss af nol iy
protpriy by Borrewer. Hach insurance compamy concerned iy hereby anthorized and directed w0 make paviment for such loss
tizecily to Lember. mstewd of o Borrower and (o Lender jointdy. Al oe any part of the insttrance proceeds iy be apphicd by
Lemder, at ax opnien, aither () to the reduction of the indebtzdness undzr the Note and this Security fustrunient, Hist v any
debayuent amuounes apphied i the order i paragraph 3, and then to prepayment of prinvipal. or ¢hy o the restoration or repair
of the damageld Prrerts - Any application of the proceeds 10 the principal shalt not extemd or postpone the due date ol the
manthly paymeat ol are referred o e paragraph 2, ar chasivge the amount of such payments. Any excess insuree proceeds
uver ap gimount cequeied e pay 2l ottstamdiog indebtedoess ander the Note and this Security Instiwent shall be paid o the
entity legatly entitled therdo.

in the ¢vem of Toreclosiesnt this Security Instrument or other transder of title 10 the Property it extinguishes the
iikdehtedness, all right, tde and iptersst of Borrower st wid to insisance policies e force shall pass to the purchaser.

5. COecupaney, Preservation, Sisienance and Protection of the Property; Borrower's Loan  Application;

Leaseliolds. Boreower shall o-oon) v, estabibish_and use the Property as Borrower's principsl residence within sixty day s after
i 1) ) I I Yo

the execution of thiv * Carny Instrument and saalt continue 1o occupy the Propenty as Borrower's principal restdence for at least

one year after e date of occupaiey, wndess the Seerstary determines this requirement will cause undue hardship tor Bortower, ::
ar wess exlenuting orcumstanees exist which dre heyond Bocrower™s control. Borrower shall notity Lenders ol any &
extenuating cieewmstances, Borrower shall vor cammil svisie or destroy, damage or substantiadly chinge the Property or allow "r.""
fhe: Froperty to deteriorate, reasomable wear and tear excepred. Daender may fspect the Property i the Prapenty s vacant or ;;}
abandoned or the foan s e defwdt, Lender may teke reasesabie action o protect and preserve sueh svacant or aban Jogied P!
Property. Burtower shadl alse be in detault it Borrower, dusing e doan appheation process, gave materially false or inae curate N

mlompetion or statements 1o ender for faled to provide Lender veithany amteriad information) i conneetion with the loan
evidenced by the Nute, inclading, bt not himited o, representations <oacerming Borrower™s occupancy ol the Property as a
principal residence. 10 s Security Instrument is on g leasehokd, Borrossshall comply with the provisions of the leise, 1
Borsuwer acquires Jee tle b the Property. the Jeasehold amd fee title shall noi Tie mveed tidess Tender agrees (o the meraer in
writing,

6. Charges {o Borrower and Protectivn of Lender’s Rights in the Propeety, Barrawer shall pay all governmental or
municipal charges. fines acd dmpositions thar are o ancladed in paragraph 2. Borrower shail pay these obdizations on tine
dizectly o the catity which is owed the payment., 11 Eailure 10 pay would adversely afbect Lender's inserest in the Propeny, upon
Eender's request Borrowoer shall promptly fursish w Lender reecipts evidencing these payments.

B Borrower fuals 1o rake these payments or the paymwents reguired by parageaph 2, or fails w perfedecany other covenants
ard agreements contuned i s Seeunty Instrument, oz Ahere 18 a legal proceeding that may signiticantdy W20 Lender’s -iphis
in the Property (such Gooa proceeding in barkruptey, for condemmtion or to enforee laws ar regulations), then Lender may du
and pay whatever s pecessary 1o protect the value of the Property amd Lender’s rights in the Prapesty, including payment off
taxes, hazard insurnnee and other tlems mentioned i pavagraph 2.

Any amounts disbitrsed by Lender under this paragiaph shadl become an seddiional debt of Borrower and be sceurad by
this Security Instrensent. These amounts shall bear iterest from the date of disbursenient, at the Node rate, and at the option of
Lemder, shalt be immediately due and payable.

7. Condetnnation. The proceeds of any wward of claire for daoages, divect or consequential, in connection with any
comdedmation or other taking of any part of the Propeny, or for convevaiee in place of condemination, are hereby assipned and
shul by paid 0 Leder to the extent of the full amonat of the indebtedness that remmiins unpaid under the Note and this Security
bistremient. Leneder shal) apply sacl proceeds s the reduction of the indebtedness under the Note and this Secority Insirument,
fiest e any detinguent wmounts applied in e order provided in paragraph 3, and then o prepayment ol prinaipal. Any

licstion. of the pmceeds o he principal shall pov extend or postpene the due date of the monthty payments, which are
AR

Paggu ot G
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ADJUSTABLE RATE RIDER

THis ADJUSTABLE RATE RIDER ¢ nude thas 2y H iy oY
SERRUA 1993 - and i incorporated inte and shall be deemed w0 amend and sapplement
Ihr: 1n|tg,.|y DPreed of Ifll\l or Security Deed CSeenrtiy Instrument” "y of the samie date given by e wndersipnod

“Borrower™ ' b secure Borrower's Note (" Note'Ho NORWEST MORTGAGE, INC.

dle Lende adithe same dite and covering the property deseribed in the Security Instrument and located

761 BLUFF CU{TY BOULEVARD ELGIN, 1L 60120

PPsopemy Aaddress)

THE NOTE CONTANA CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYTE AND THE MONTHLA PAYMENT. THE NOTE LINITS THE AMOUNT THE
RORROWER'S INTEREST_RATE CAN CHANGE AT ANY ONE TIMIC AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADPITIONAL COVENANTS, by awhindon e the covenants and aprreemients ande iy the Security
Instrument, Borrower and Lemder further covenant atd agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dule

The imerest uate may change on the istday af— gy) ? L on it day
of each savceeding yeur, "Chisnge Dide” means each date on whidhisthe inte *ul rate uluid nng.

(B} The Index

Beginaing with the first Cliamge Date, the interest rate will be based onapditos. “Indec” mesns the weekiy
averas wiehd on United States Treasuey: Securities sdpusted (o constant a7 ofame year, as annde avinlable
Gy the Federad Reserve Board, "Curient hinlex™ means the most recent ndex Hgure svaifable M) days belore the
Change Date. 11 the Indes tas detined aboved is no fonger available. Lender will ase asatniew Tidex any indes
prescrited by the Secretaey Gis defined in paragraph 708y, Lender will give Borrower notiee st new bdex.

{CY Cudeudution of Interest Rate Clhanges
Ikl'mu cach Change Date, Lender will caloulite @ nes inderest rate by adding o margin of

QN 37521000 FOTCCntitge poinits) i ? o the
urn o Tndy

S and reanding the sim o e nearest one-eighth of one pereentage point {71257 Subject 1otk
ity stated in paragiaph 501 of tus Note, this rounded amount will be the new interest rade until the nexi

Chiange Late.

(I Limgis on Interest Rate Changes
The interes rate Wit) iever incicase or decrease by more tism ore pereentage point ¢ EFD) onoany siigle

Change Pate. The aterest rate will never be more than Give percemtage points (50500 higher or lower than the
I 7 t ke 3

inithal agerest v stated i paragraph 2 of this Note,

FHA Multisiate ARM Blder - 2/91

ge 1ot 2

Qﬁmmuu. UM MORTGAGE TORKY 1000 61 b 501 70
NIWFL 0741 F31
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