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GOLD ADVANTAGE LINE MORTGAGE

i THIS MORIGAGE (“Secudrity [nstrument") is given on February 26, 1993
the mortgagor ls fred Si and Diane . .

Silwer C. silver, his wife ("Borrower®). This Security Instrument ia piven to DEERFIELD
FEDERAL SAVINGS AND LOAM ASSOCIATION, which is organized and existing under the taws of THE UNITED STATES OF AMERICA, with its
main offices at 745 DFSRFIELD ROAD, DEERFIELD, 1L 80015 (“Lender').

Borrower owes Lender tie macimum principal sum of Ten thousand and no/10C
pollars (U.S. $_JQLOO0 00 ), ur the spgregate unpaid smount of atl loans made by Lender pursuari to that certain
Advantage {ine Agreewent ( 'Agreement' or "Note'') of even date herewith, whichever is less. This debt is evidenced by the
Agreement (“Note") execu'er hv Borrower dated the ssme cate s this Security Instrument which Agreesent provides for regular
monthly payments, with the Jull debt, if not peid serlier, due and payable on April 1, 1 . The Agreecment
provides that toans may bedads “wom time to time not to siceed the sbove stated maximm amourit outstanding at any one time. This
Nortgage secures psyment of anr v.isting indebredness and future sdvances made pursuant to the Agreement to the same extent s
if such Future sdvances were mace Ui the date of the execution of this Mortgage, without regard ms to whether or not there {s
any indebtedness outstanding at the cime any sdvance is made.

THE NOTE ("AGREEME4I") SECURE. RY THIS MORTGAGE CONTAINS PROVISTONS ALLOWING FGR CHANGES IN THE INTEREST RATE

AND THE MOMTHLY PAYHENT, THE OTE DOES HOT LIMIT THE AMOUNT THE BORROWER’'S SMTEREST RATE CAN CHANGE AT ANY ONE

TIKE. THE NOTE LIMETS THE MAXIMUY RATE THF BORROWER MUST PAY.
INTEREST RATE AND MONTHLY PAYMENT C).2A'QES
The Kote ("Agreement™) provides for sn initisl Intereat rate of 10.4 %X. The Note provides for changes in the interest rate and

the monthly payments, as follows:

LA) Changs Detes

The interest rate | will pay may change on the ficar-dwy of September, 19 93
on which my interest rate could change is calted « "lannge Date®.

{B} Ths Index

Beginning with the first Change Date, my interest rate w/ (i ba based on sn lndex. The index is the greateat Prime Rute as appears
in the "Muoney” Section of the Wall Street journal, Micwe 't cdition, on the 25th day of July of esch yesr. If the Prime Hate does
nct sppesr in sajd Wall Street Journal, or if the Weli Straet i-urnal is not publ tshed on the 25th deay of July, the most recent
Wail Street Journal prior to the 25th day of July in which tie Piime Kste appears wili be used. [ the index crases to exlet,
the Corporate Borrowing Rate of the first Natfonst Bank of Clicago existing on the 25th day of Juty of wach year will be uasd.
The most recent index figure available as of July 25th (or other=i’e, as harsinabove set forth) befors each change date s called

the “Current Index'.

IC) Cakulation of Changes
Before sach Change Date, the Lender will colcutate my new Interest rate by adding four and four-tenths percentage pointa (4 .40%)

to the turrent Index. Subject to the (imits atated in Section (D) belox, i~ emount Will be my new interest rote until the next
Change Date.

Any chenge in my intercs: rate will change the amount of the reguisr pays=-.( due under the "Minimum Payment” provisfons of the
Agreemant .

(D} Limies on intersst Rate Changes .

#y interest rate will never be grester than Y9X per annum. - r

(€) Etfective Dats of Changes 93154128

My new interest rate will become cffective on each Change Date. 1 will pay the amount ot Gy raW monthly payment baginning on the
first manthiy payment date after the Changs Date until the smount of my monthiy paymeit rasnges asgain. -

{F} Notics of Changes .
The Lender wiil notify me of sny changes in my (ntsrest rate and the smount of sy monihly paimwnt on the periodic statement.

T e srRYl

, and on that day every year thereafter, Each date

Ihis Security [nstrusent secures to Lender: (a) the repeyment of the debt evidenced by the Mote 7 agreement), wlth interest,
ond ali renews!s, extencions and wodificationa of the Note; (b} the payment of sil other sums, with interest, advanced under
parsgraph > to protect the security of this Sscurity Inetrument; and {z) the performance of Borroasr!is Jcvenants and agreements
under This Secur ity Instrument and the Note. For this purpcss, Borrower dows hersby morigage, grant arls convey to Lender the

faliowirg Jwacribed property located in Cork County, Jllinois:

IKIT 521~% TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEASIITS IN LAKE
RUWN CONDOMINTIOM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
24429033, 7H THE NOPTH WEST 1/4 OF SECTION 24, TOWMSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD FRINCIPAL MEKIDIAN, IN COOK CONTY. ILLINOIS.
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Irstrumant ahall bind and benefit the succemnors and sunigne ot Lender and Borrower, subject to the provisions of paragraph 15.
Borramer’sa covenants and agreesenta shalt be joiny and seversi. Any Borrower who to-siyns thia Security Instrument but does not
execute the Note: {(a) I8 co-signing this Security Instrument only to martgage, grent and convey that Borrower's intorest in the
Property under the terms of this Security Inatrument; (b) Ia not personally obiLigated to pay the suns secured by this Security
Instrument; and (c) ggrees that Lender end any other Borrower may agree to extend, modify, forbear orf make sty accommxiat lons
with regard to the terms of this Security inatrument or the Note without that Borrowar's consent.

11. Loan Chisrges. [f the ioan secured by thiw Security irstrument is subject tc a Law which sets maximum Losh charges,
and that {aw is finally {nterpreted ao thot the intérest or other Loan charges collected or to be cotlected in cunnection with
the loen encaed the permitted limits, then: (a) any such loan charge rhail be reduced by the amount necessary to reduce the
charge to the pormitted Limit; and {b) eny suma already cotlected from Borrower which gxceeced permitted Limits witl be refunded
to Borrowsr, Lendsr may choose to make this refund by reducing tha principal owsd under the Note or by making a direct paymant
to Borrower. If a refund reduces principal, the reduction will be treatod an » partial prepayment under theo Note.

12. Notices. Any notice Yo Barrower pravided for fn this Security Instrument shall be givon by detivering It or by meliting
it by firat class mail unlexs applicable law requires use of another method. The notice shall be directed to the Property Addrons
ar any other addrers Borrower desipnates by notice to Lender. Any notice to Lender shall be given by first clany maii to Lender's
agdresn ststed herein or any other address Lender designates by notice to Borrower. Any notice proviged for in this Security
Instrumant whall be decmed to have been glven to Borrower or Lander when piven as provided in this paragraph.

13. Gaverning Law; Severability. This Security instrument shatl be governed by federat law and the {sw of the jurisdiction
in which the Property is located. [n the event that wny provision or ciause of this Security Inatrument or the Note conflicts
with applicable law, such conflict shalt not affact other provisiona of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the proviatons of this Security lnstrument and the Hote are declisred to
be severable,

14, Borrowaer’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

¥6. Transter of the Property or & Beneficial Interest in Borrower. [f nil or any part of the Property or any intereat in it
is sold or transferres . (or if s beneficial interest in Borrower is sold or transferred and Borrower IS nat & natucal peraon)
without tender’s prios wiitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. Hownver, this option shall not be exercised by Lender if axercise ia prohibited by faderal lew as of the
date of this Security fhatrument.

If Lender exerciLes this cption, Lender shall glive Barirower notice of accrleration. The notice shall previde s pericd
of not less than 30 days ‘niup the date the notice is delivered or mailed within which Borrower must pay stl 3ums secured by this
Security instrument. If Boriowr foils to poy there sume prior to the expirarion of this period, Lender may invoks eny remedies
permitted by this Jecurity [is’cunent without further notice or demand on Borrower.

18. Borrowst’'s Right 1o Relaztate. i f Rorrover meets certsln conditions, Borrower shail have the right to have snforcament
of this Security Instrument disceitir.ued at any time prior to the earliar of: (a) 5 days (or such other perlod as applicable law
may specify for reinstatement) befcie/sale of the Property pursuant to any poswer aof soie contolned in thisz Securtty Instrument;
or (b) entry of & judgment enfarcing tala Security Instrument, Those conditiona are that Borrower: (a) pays Lender all sums which
then would be due urder this Security Instoument and the Nute st lf ro sccelaration had occurred; (bl cures any defsult of any
other covenants or agreements; (c) pays ((1 mrentes Incurred tn enforcing thls Security Instrument, including, but not |imited
ta, ressonable attorneys’ fees; and (d) *ukix such action ss Lender may reasonably require te essure that the lien of this
Securily instrument, Lender's rights In the Preocerty and Borrower‘s obiigstion to pay the sume secured by thig Security
Instrument shall continue unchanged. Upon reins aterwnt by Borrower, thiu Security Instrument end the obiigations kecured nareby
gshall remain fully affective sz it no sccelera ion had occurred. However, this right to reinstats shalt not apply in the case
of acceleration under paragraph 15.

17. Bale of Note; Change of Los: Sefvicer. Tra Note or s partiasl interest in the Note (topothor with this Security
Instrumenty may be sold one or more times without prior wiice to Borrower. A ssle may result In a change in the entity (known
as the “Loan Servicer™) that collects monthly psymanis ¢ under the Hote and this Security Irstrument. There aiso may be one
or more chenges of the Loan Servicer unrelated to a ssle >f the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the chenge in accordence with parrgraph 12 above and epplicable Law. The notice will state the name
arnd addiress of the rew Loan Servicer and the address to which pa/ments should be made. The notice will siso contain any other
information required by applicable faw.

18. Hazardous Substances. Borrower shall not cauae or (errit tha presence, use, disposal, storege, or release of any
Kezardous Substances on or in the Property. Borrower shall not do, ror altow anycne else to do, anything affecting the Proparty
that is in viatlation of any Environmental Law. Yhe preceding two sunfenzes shall not spply to the presence, use, or storage on
the Froperty of Smal! guentities of Hazardous Substances that are gervreally recognized to be appropriate o normal residential
uses and to maintenance of the Property,

Borrower shall promptiy give Lender written notice of any investigrtion, claim, demend, Lawsuit or other action by any
governmental or regulatory agency or private party involving the Property »:d any Harardous Substance or Environmental Law aof
which Borrower has actual knowledge. [f Borcower learns, or is notified Dy any Loerrmental or regulatory authority, that sny
removal or other remediation of any Hezardous Substance affecting the Property is hecessary, Borrower shall promptiv take atl
necessary remedial actions in accordance with Environmental ifaw.

A3 used in this paragraph 18, “Wazsrdous Substances” sre those substarcers dziined as toxic or hazardous substances by
Environmental Law end the following substancen: gasoline, kerodene, other flasmable c¢r Yixic petroleum products, toxlc pesticides
and herbicides, volatile solvents, materials containing asbestos or tormuldehyde, und raslicactive materials. As used in this
paragraph 18, “Envirormental Law" means federal laws and laws of the jurisdiction wheie ‘ne Property is located that relate to
heatth, safety or environmentel protection.

19. Accaleration; Romedies. Lender shall gyive notice te Borrower prior to acoalsration folowil g Borrower’s breoch of any covenant
or agresment in this Security Instrument 1but not prior to acoeleration undar Daragraph 15 unisss sy icable law providos otherwise). The
notice shail specif/: (a) tho default; (k) the sction required to cure the dafault; (c) a date, not less than .0 arys from tha date the notica
is given to Borrow:sr, by which the default must be cured: and (d] that failute to curs the defanit vn or bafcre 1 ¢ “ate specified in the notice
may result in acosisration of the sums sscured by this Ssourity Instrumant, foisclosure by judicial proceading L’ uale of the Property. The .,
notice shall furthe: inform Borrow er of the right to reinstate aftar acesleration and the right 10 sssert in the foreslcsure procseding the non-
axistence of » default or any other defsnse of Borrower to acualeration shd foreclosure. If the defauk is not cured on or befors the date ™
specifisd in the notice, Lendsr. et its option, may requike kmmediate paymant in full of all cums secured by this Securiiy instrumaent without
turther demand and may foraclose this Sscurity instrumsnt by judiclal procesding. Lender shall be sntitled to collact «h expsnass ncurred -
in pursuing the remedias provided In this pategraph 19, inchiding. but not ¥imited to. ressonable attomeys’ fees and casts of titla evidence.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Legisiation AHecating Landss’s Rights. |f enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
inmediate payment in full of all sums securad by this Security Instrument and may invoke any remedies permitted by Paragraph 19,
1f Lender exercisecs this option, Lender shall take the steps specified in the second paragraph of 15.

22. Defauh. In the event of any default under the Terms of this Mortgage o the Agresment {“"Hote"), tender will notify

Borrower, in sriting, pursuant to Paragraphs 12, 15 and 1% of this mortgage, of Acceleration of thix loan. Upon giving notice g
of Acceleration, no future advances under the Agreement (%Nore") will be permitted. |f Borrower cures the default to itender's a
satisfactiron, future advances under the Agreement may be made. ‘*_,
23. Reisassc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instriment Nod
upon payment Gy Borrower of o ressonsble fee for the prepsration and delivery of » release deed. Borrowsr shall pay any ":
recordation costs. :'\
24. Prior Mortgage. (a) The Borrowers affirm that they sre the obligors under & note secured by & mortigage in the original _ ¢
sum of U,5. $ R/A — dated N/A and recorded on NA in the Recorder’s &
Office of N/A County, lliinels, na Document No. NI and harebky specificaliy agree that when and if they permit

said note or mortgape t. becoms in default under any of their terms, Lender, at its option, may require immediate paymenrt In full
of all suns secured by iy Security Instrument and may {nvoke Eny remedies permitled by paragraph 19. |f Lender exercises this
aption, tender ahull tske the steps specified in the second paragraph of 5. ¢b) Horrower further covenants and sprees o
mointain their abave-described first mortgage account and all payments due and owing thereon fully current and to fully comgly
with sil the terms, provisions and covensnts of their fire! mortgage and note. In the event thar the Hurrower falls to keep naid
first mortgage account fully current, or otherwise defaults thereunder, the Lender hervunder may pay to the first mortgagee such
amount(s) as will keep the first mortgage current, and/ar take such athetr steps 1o curs the detault thereurxier, and the Lender
may add any such amount(s) which it has paid to the first nortgegee to the principal indebtedness dus and owing hereunder. {c)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nade this  &th day of  Febrvary , 199z ,
and is incerporaed into and shakl he deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrupent”) of the swne date given by the undersigned (e "Borrower”) 1o secre

Borrower’s Note o
Deerficld federal Savirgs and [ooan Asecciation

(ihe "Lender”)
of the same date and covering the Property described in the Sceurity tnstrument aad Jocated at:

16 E. Cud Willow Road #5215

iPeoperty Address)
The Propenty ineludes a unit in, together with an undivided interest in the common clements of, a condominivm

project known is: ..
Lakz ki Condominium
IName of Condominim Project]
(the *Condominium Project” ). (tf the owners assoclation or othes entity which acts for the Condominium Project
{the "Owners Association”) holds title_t propesty for the benclit or vse of its members or sharchoiders, the
Property also includes Borrower's iterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, G addition o the covenunts  and agreements muade in the Seeurity
[nstrament, Borrower and Lender further voverent and agree as follows:

A. Condomintum Obligations, Borrmwer Siail perform ab of Borrower's obligations ander  the
Condominium Project’s Constituent Docuinems. The "Canstituent Documents” are the: () Declaration or any
other doctiment which creates the Condowtinium Projec, 44 by-nws; (ki) code of regulations; amnd (iv) other
equivalent documents. Borrower shall promptly pay, when 2ur, afl dues and assessments imposed pursaant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted insurance
carrier, @ “master” or "blanker” policy on the Condominium Project which is satisfactory to Lender amd which
provides insurance coverage in the anounts, for the periods, and ugainst te hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tac atonthly payment 1o Lender of
one-twelfth of the yearly premium installments for hazerd insurance on the Prop:ny:.and

(i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied (o the extent that the required coverugs is provided by the Owners Association
policy.

Borrower shal give Lender prompt notice of any Japse in required hazard insuratice coveige

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair fallowing a loss to
the Property, whether to the unit or to comnion elements, any proceeds payable (o Borrower are hetuby assigned
and shal} be paid to Lender for application 16 the sums secured by the Securily Instrument, with any excess paid to
Borrower.

C. Public Liabitity Insurance. Borrower shall ke such actions as may be reasonsble to insure that the
Owncrs Associntion muintains a publiv lisbility insurance policy accepiable in form, amount, and extent of

coverage to Leader.

MULTISTATE CONDOMINIUM RIDEA-Singte Family-Fannls Mae/Freddis Mac UNIFORM INSTRUMENT Fart 3140 B30
Pot S of 7
@ 3 5109 VeAP MORTGAGL FORMS  (3121203.6100 - (60GI821. 724
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