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THIS MORTGAGE ismadethis . .05 ... dayof .. VEOXMALY e ,
19.93 . between the Mortgagor, . . . Min .Jeong. Chi .and. In Sun .Cki,. his wife............ e

{hercin " Borrower”'), and the Martgagcc, ......................... .
..................... FDS.t.&I'..BaD}S...............................«.....acorporatlunorgunimdnnd

existing underthelawsof ... TLIAOOIS, ... i .
whose addiessis . . . 2223 N. Kedzig Ave., . Chicago, IL. - B0625 .. .vov it

REITITLY SERVICES #

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 50,000.00. ... ... .. ... ..., .
which indebtedr sy is evidenced by Borrower's note dated . February, 17, 1993, ... and extensions and renewals
thereof (herein “"Nuts''), providing for monthly instaliments ofgannctpal and interest, with the balance of indebtedness,
if not sooner paid, Gup.and payabieon . . February 17, 1994......... :

To SECURE to Lepder the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with intri=st thereon, advanced in accordance herewith 1o proteet the security. of this Morigage: and
the performance of the covenrais and ag:cements of Borrower herein contained, Borrower does hereby mortgage, grant
and cunvey 1o Lender the folleving described property located in the Countyof ..... Gk . . ............ , State of

Minois:

Lot 480 in Green Brier in-i‘be Village Green Unit No. 10, being a Resubdivision of parts
of 'ots 10 and 11 in George Kiuchoff Estates Subdivision of part of Sections 12 & 13,
Township 42 North, Range 10, (fast of the Third Principal Meridian and part of Sections
7 & 18, Township 42, North, Rancz 11, East of the Third Principal Meridian, in the
village of Arlington Heights, Wheeling Township, in Cook County, Illinois.

P. I. N. No. 03-18-104-024
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. COOK (,DUNTY RECORDER

which has the addressof . . . . . 1611 W, Concoryd Dr., Azlington HtS.. . XLo......ooouveiieenennnn.n
[Street] 1City]

Hlinois . . . ... .. 60004 ..., therein “*Property Address');

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foreguing. together with said property ier the leasehold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “'Property.”’

Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property. and that the Property is unencumbered, except tor encumbrances of record. Rorrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

9\ TOGEIHER with all the improvements now or hereafter erected on the property, and all emasements, rights,
{
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t¢. Borrowor Noi RM‘N@.’E"FJ‘@ *A -!v«@Pthc for payment or modifica-
tion of amortization of the sums secured by this Martgage grunted by Leader 1o any successor in interest of Borrowey
shall not operate to release, in any manncr, the Hability of the original Borrower and Borrower’s successors in interest,
Lender shall rot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demapd made by the
original Borrower and Borrower's successors iit interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise nfforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succossors and Awssigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Burrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} {s co-signing this Mortguge only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgages, {(b) is
not personaily liable on the Nate or under this Mortgage, and (¢) agrees thai Lender and any other Borrower hereunder
may agree 1o extend, modity, forbear, or make any other sccommodations with regard to the terims of this Mottgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12, Netice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerlified mail
addressed to Borrower at the Property Address or at such other addrees as Borrower may designate by notice to Lender
&s provided her n, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 7x Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall bedesined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [»w: Severabllity. The siate and local faws applicable to this Mortgage shall be the faws of the
jurisdiction in which tli¢ Froperty is located. The foregoing sentence shall not limit the applicability of Federal law ta
this Mortgage. In the even¢ it al any provision or cisuse of this Mortgage or the Note conflicts with applicable law, such
coaflict shall not affect other previsions of this Mortguge or the Note which can be given etfect without the contlicting
provision, and to this end the Orovisions of this Mortgage and the Nete are deciared to be severable. As used herein,
“eosts”, “expenses’’ and attorieys’ fees” include il sums 1o the extent not prohibited by applicable law or limited

herein,
14. Borvower’s Capy. Horrower sna’i be furnished a canformed copy of the Note and of this Morgage at the time nf

execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Eorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other loan agresricrt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 16 Jender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc p2»inst partics who supply (abor, materials or services in connection
with improvements made to the Property.

16. Transler of the Properiy or a Beneficial Interes’ in Dorrower. If 2ll or any part of the Properiv or any interest
in it is sold or transferred {or if a bencficial interest in borroawver is sold or transferred and Borrower is not a natural
person) without Lznder's prior written consent, Lender may./ 2! its option, require immediate payment in full of sl
sums secured by this Mortgage. However, this option shall (ot 0e exercised by Lender if exercisc is prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this opticn, l.ender shall give Borrower aricire of acceleration, The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or razited within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior 1o th7 eaviration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further nolice or demyad on Borrower,

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and eiiee as follows:

17. Acceleration; Remedies. Except as provided ln paragraph 16 hereof, upyr» Borrower's breach of any cove-
nant or agreement of Borrower In this Morigsge, inclading the covennnts to pay whan due any sums secured by this
Mortpage. Lender prior to acceleration vhall glve notice to Borrower as provided in pirag=aph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frin: the date the notice is malled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on ¢ buforn the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b ju Je'al proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate nfter accele ai’on and the right to
assert in the forecliosure proceeding the nonexistence of a default or any other defonse of Borrowes o accelerntion and
foreclvosure. If the breach is not cured on or befere the date spocified In the notice, Lender, at Ler del’s option, may

decinre all of the sums secured by this Mortgage to be immediately due and pavable without further dinv nd and may

fereclose this Mortgage by Judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ [ees and costs of documentary evidence, abstracta and
tithe reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due so Borrower's breach, Borrower shall nave the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender aif sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Barrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowes's obligation 10 pay the sums secured by this Mortgage shall contimue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had eceurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable.

Upon accelzration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
receiver appointed by a cotirt to enter upon, take possession of and manage the Property ond to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be tiable to
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