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ZANK UNITED OF° TEXAS FSB DBA COMMONWEALTH : ' AT.GF
CUNITED MTS L . it}
1301 N. BASSWDOD, 6TH FLOOR = ..~ - - BOX 370

SCHAUMBURSG ILLINOIS &0173 7

FHA MORTGAGE

' . o FIiA CASE O
STATE-OF ILLINOIS 13:1-6843134 -
: o 703 . .
— . This Mortgnge (‘‘Szeurity Instrument®*) is given on ) . OCTORER 137TH, -1 992

TneMGrlgagm'u JuAtITA TDLEDD , UNMARRIELR WOMAN AND. NIBUEL CLAUDID AN -
UNMARRIED MAN/AND EVELYN GONZALEZ AN UNMARRIED WOMAN

whoseaddressis 3711 NOATH KIMBALL , CHICABD, ILUINGIS 60618

(*“Borrower’"). This Security Instrument is given to
BANK UNI TED OF TEXAS FEgB . . X )

which is organized and existing under the laws of LNITED STATES - .andwhose '
addressis 3200 SOUTHWEST FREEWAYL. #2000, Hmusa‘um,’%’;ﬁ‘}iﬁ% “2'&,5‘2 % uzoguyn R

iy
‘.- -

vuuk. g lti"‘\) RECOHRDIER

: (¢ Lender™). Borrower awes Lender the pnncmal sumof
OnME HUNDREDR THIRTY FQUR THOUSAND ONE HUNDRED FIFTY SEVEN f—‘tND 00/108

Dollars(U.5.3 »#»134,157.CC ’ .
This debt is evidenced by Borrower s note daved the same date as this Secarily Instrument {"'Note™"), which providee for
monthly payments, with the full debt, if not paid earlier, due and payabicor ~NOVEMBER 15T , eoeg
This Security Instrusnent secures to Lender: (a) the repayment of the debt ¢’ides.cad by the Note, with interest, and all
repewals, extensions and modifications; (b) the payment of all other sums, witivisiterest, advanced under paragraph 6to
protect the security of this Security Instrument;-ard {c) the performance of Borro yor's covenants and agreements under
this Security Instrument and the Note, Forthis purpose, Borrower does hereby mortpage, grant and convey to Lender the
following described property located in caGk _ " County, IMinois:
LOT 2 IN R.C. MODRE'S SUBDIVISION OF PART OF SOUTH DF ELSTOM,
JOVENUE DFE BLOCK 2 WITH NORTH 33 FEET IN BLOCK 1t «WdD ZAST 33 FEET -
SOUTH OF ELSTON AVENUE OF BLOCK I IN BICKERDIKE “S SECORID
ADDITION TO IRVING PARK IN THE NORTH EAST 1v4 DF SECT00Y 23,
TOWNSHIP 40 NDR’ TH, RANGE 13 EAST QF THE THI FID F’RINCIF’AL UERIDIAN.

PERMANENT INDEX NUMBER: 13-83-2%50-002
!31554" o8

TAaX 1.D.% \3-23-2830-002°

whichhastheaddressol 3711 NORTH KiIMBALL ‘ ) : CHICAGD ‘
- : 15ueet} ) . © o ICiY
Nlinois . SOE1R {"*Property Address’"); B
[Zip Code)} ’

TOGETHER WITH all the improvements now or hereafter erected o the propesty, and all eascinenis, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits; water rights and stock and-al! fixtures now or
herealter a part of the property. Allreplacemeznis and additiohs shall also be covered by this Se&.un'y lastrument: Allof
the foregoing is referred to in this Security Instrument as the “Property.”” -

BORROWER COVENANTS that Borrower is lawfuily seized of lhc estate hereby conveyed and has the right to morigage,
grany and convey the Property and thax the Property is vnepcumbered, except for encumbrances of record. Borrower warmants
and will defend generally the. title o the Property against all claims and demands, subject to any encombrances of record.
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poyments, which are referred 1o in Paragraph 2, ar change thé amount of such puyments.  Any excess proceeds over an
amount requlred to pay sl omstunding indebiedness-under the Note and this Security Instrument shall be pald 1o the entity
legally entitied thereto, . ) _ o
8. Fees, Lender inay collect fees and charges nuthorized by she Secvetary. :
9. Grounds for Acceleration of Debt. :
{a) Default. Lender may, except as limited by regulations issued by the Secretary. in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower.defanlts by tailing to pay in full any monthly payment required by this Security Instrument prior
ta or on the due date of the next monthly payment, or o
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in ihis
Security Instrument. .
(b) Sale Without Credit Approval. Lender shall, if permitied by npplicable law and with the prior approval of the
Scereinry, require immediate puyment in full of all the sums secured by Whis Security Instrument if:
{i) All or purt of the Property, or @ beneficial interest in o trust owning all or part of the Propenty. is sold or
otherwise transferred (other than by devise or descemt) by the Borrower, and :
{ii) The Property is not occupicd by the purchaser or gramtee ns his or hey principal residence, or the purchaser
ur granlee does so occupy the Propesty but his or her credit has not been approved in accordance
with the recquirements of the Secretary. : :
(¢} Mo Waiver, If circemstances occur that would permit Lender to require iinmediste payment in full, but Lender
does not regquire such payments, Lender does not waive its rights wilh respect 1o subsequent events.
(d) Regulntions of HUD Secretary. In many circumstances regulations issued by the Secretary 'witl limit Lender’s
rights, in_the case of payment defaults, fo require immediatc payment in full and foreclose if not paid. This
Sccurityasinunent does not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
te) Mortgap2-Not Insured. Borrower agrecs that should this Securily Ingemenepnd the note secured thereby not
be eligible for insurance under the National Housing Act within - L from the
date hereof, Lencir muy, at its oplion and notwithstanding anything in Paragraph 9, require immediate payment in
fult of sl sume¢ :=cr'4re<ébM}§§Fggrity Instrument. A writien statement of any authorized agent of the Secretary
dnted subsequent tc : from the date hereof, declining to insure this Security
Instrument and the noie sicured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the forégoing, shis optidn inay not be exercised by Lender when the unavailability of insurance is solely due tc
Lender’s failure to remira’ mortgage insurance premium to the Secretary. '

10. Reinstatement, Borrower bas i right to be reinstated iF Lender has required immediate psyment in Full becouse
of Borower’s fuilure to pay an amous? foe under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are institited, “To reinswte the Securily Instrument, Borrower shall sender in & lump sum all
amounts required to bring Borrowers accouit cirrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonshle and customary attorneys® fees and expenses properly associated with
the foreclosure proceeding. - Upon reinstatemen. by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is net required to permit
reinstitement if: (i) Lender has accepted reinstatowerd after the commencement of foreclosure proceedings within two
yenrs immedistely preceding the commencement of il current foveclosure proceeding, (ii) reinstatement will preclude
torectosure on different grounds in the future, or (iii) reinstriement will adversely affect the priority of the lien creaicd by
this Securily Instrument. :

11, Borrower Not Released; Forbearance by Linde~ Not a Walver. Exiension of the lime of payment or
modification of amortization of the sums secured by this Seculity instrument granted by Lerder tc nny successor in interest
of Borrower shall not operate to release the iability of the origipil Borrower or Borrowers successor b interesl. Lender
shall not-be requited (o commence proceedings against any succersoin intérest or refuse o extend time for payment. or
otherwise modify amortization of the sums secured by this Security ’astrument by reasom of any demand made by the
original Borrower or Bormower’s successors in interest. Any forbearanies’ by Lender in exercising any right or remedy shatl
not be u waiver of or preclude the exercise of any right or renedy. :

12. Successors und Assigns Bound; Joint and Several Linbilivy; Co-Sipners. The covenants and agrecments ol
this Security Instrument shall bind and benefit the successors and assigns of Lisnde: and Borrower, subject to the provisions
of Parugraph 9.b. Borrowers covenanis and agreemenis sholl be joint and saviml.  Any Borrower-#ho co-signs this
Security lnstrument but does not execute the Note: (a) is co-signing this Securicy Justrument oaly to mortguge, grant and
convey that Borrower's interest in the Property wader the terms of this Security Instiuneat;. (b) is not personally obligated to
pay the sums secured by this Security Instruinent: and (¢) ngrees that Lender and ony other Borrower may agree to exiend,
modify, torbear or make any accommadations with regard to the 1enns of this Security ‘@usirument or the Note withoul that
Borrower's consent. : . . :

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument sball b given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method, The notice shall be direcled o the.
Property Address or any other udiress Borrower designotes by notice to Lender. Any notice ta Lendsr shall be given by
first ctass mail to Lenders address stoted herein or any address Lender designates by notice to Barmawer. Any notice
provided for in this Security Instrument shall be deeme:l to have been given to Borrower or Lender when given as provided
in this pacagraph, .

i4. Governing Law; Severability. This Sccurity Instrument shidl be governed by Federal Jaw nnd the law of the
jurisdiction in which the Property is focated. In the event thet any provision or clause of this Security Iisiiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which con be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the”
Note are declured 1o be severable, ‘ :

15, Burrower's Copy. Borrower shall be given are conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each tenant of’
the Property 10 pay the renis to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrawer’s
breach of any covenant or agreement in the Security {instrument, Borrower shall eollect and receive all renis and revenues of
the Property s trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignment for additiongal security only. o

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee
tor benefit of Lender only, to e apphed to the sums secured by the Security Instrument; (B) Lender shall be entitléd to
collect and receive ull of the rents of the Property; and (¢) each enant of the Property shail pay all rents due and unpaid to
Lender or Lender’s agem on Lender’s writen demand 1o the tenans. ' c .

~ Borrower has not exccuted any prior assignment of the rents and hus not and will not perform sny nel that would

prevent Lender from exercising its rights unrler this Poragraph 16, o

Lender shall not be required to enter upon, ke control of or maintain the Propenty before or alter giving notice of
breach to Borrower, Howcever, Lender or a judicially appointed receiver may do so at any.thime there is o breach. Any
npplication of rents shall pot cure or waive any default or invakidale any other right or reinedy of Leader. This assigmnent
of rents of the Propeny shail terminate when the debe secured by the Security Instrument is paid in full, -
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