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s Security Instrument, the covenmants and agrezments of cach such rider shall be mcmwratcd into and shall umend nad
qnppiemcm the covenants ind agrecments of this Security Instrument as if the rider(s) were p.m of this Security Insirumenl

[Check applicable bux(es))
E-:_:} Adjustable Rate Rider D Comiominiunﬁ Rider D 1-4 Family Ridéf '
D Graduated Payment Rider D Planned Unit Developtent Rider D Bi_\feck]y Payment Eéjtlcr _ | § N
D Balloon Rider D Rate fmprovement Rider D Second Home Rider Enﬁ
D Other(s) [specify] | ' ,% ‘ |

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contaived in pag,et: 1 Ihruugh 6 of !hﬁ |
Security Instrument and in any rider(s) executed by Borrower and recorded with it. _ o

8IS4T0CE

Witness: Witness:
%%"T_D_F— (Seal) ir‘-ﬁ{a’ AL m"u'm{_'—— (Seal) -
pdatric awrem:u Bormwer arilym M. Lawrehnce. Signag’ Boroser
- for the sole purpose of waiving
homestead rights. o
e { Se21]) ‘ {Seal}
-Homawsr -Bomower

STATE OF ILLINOIS, CO0X County ss:
LINDA M. PERAZZODO
PATRICK D.F. LAWRENCE AND MATILYN M. LANRENCE HIS WIFE

. ARE

I, . a Noary Public in and for said county and state,

do hereby centify that
, personally known t me to be the same peisonfs) whose nane {s}

subscribed to the foregoing instrument, appem.d before me this day in pmon and agkaov iedged th.at TREY signed
Inc andgd vulunlary act, for the 15e% and purpeses then:m set

and dc]wcrcd the said instrument as  THEIR

forth, | : ‘
' Givénundcf m§ hund snd official seal, this -~ - 23rd ﬁv of DECEI*Q}E_R-' ‘ -19%2
J'II/“ ‘ : ) .

My Commission expires: J o o _ |
hw-_;a - | g T Nutary Public -

This instrument was praparcd by ’ “0"“ 1L SFA!L-’;. 7
: - LINGA . BERAZZOLD
Donald L. MacNeil, President Nota:: i, Stale of lfimms
Heritage Mertgage Company Mrn sSSidn Lipires 22093 B
1000 E. 111th Street.

Chicago, (Alwes@0628 - - R 3
| | | !‘\m Mg W 3;»4#,1:66?1}'6(»475“})
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' \tpphcabie taw may specify for reinstatement} before sale u! !hé therty 1pur’»unm to any powar of saie contained in lh:s
Securily Instrument; or () entry of a judgment enforging this Security Instrument. Those ‘condittons are that Borrowers” {a)
pays Lender all sums whicl then would be due under this Security Instrument and the Note as if n6 acceleration had

"~ occurred; (b) cures any default of any other covenants or agreemf.nlq (c) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights-in the Property and Berrower’s obligtion 1o pay the
sums secured by Whis Security Instrument shail continue unchanged. Upon reinstatement by Burrower, this Secorily
Instrument and the obligations secured hereby shalt rermuin fully effestive as if ne accelermion had oceurred. Huwcvur. lh:s
right to reinstate shall not apply in the cuse of acceleratiost under paragraply 17.

12. Sale of Note; Change of Lonn Servicer. Thé Note or a partial interest in the Notc (log,uhu with llm Sccurny
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due usder the Note and this Securily tnstrument. 7V here also
may be one or more changes of the Loan Servicer unselaied to a sale of dhe Note. If there is a change of the Loan Servicer,
Borrovrer will be given writlen natice of the change in accordance with parags: l[)h 14 above and applicable lw. The notice
will state the name.and address of the new Loan Servicer ind the address to which payments should be made, The notice wild
also contuin anyther information required by applicable law,

20, Hazardops Substances, Borrower shull not canse or permil the presence, use, disposal, siorigs, of release of uny
Hazardous Substances on or in the Property. Borrower shall niet do, nor aliow anyone else to' do, anything affceting the
Property that is in viofaron.of any Eavironmental Law. The preceding Iwo sentences shail not apply to the presence, use, or
storage on the Propériy of s.oa'l quantities of Hazardous Sabql.;nces that are generally recognized to ln appmpmlc to normn}
residential uses and to mainieoiiee of the Property.

- Borrower shall prompily give Lender written notice of any mvmugnuon claim, demand, kwsait or other action by any

guvc.mmmml or regulpory ngency or private party Involving, the Property and any Hazardous Suostance or Environmental
Law of which Berrower has actual knowladge, If Borrower learns, or is nedified by any govt.mmn.nnl or regulxory

authority, that any remeval or other remzdistion of any Hazandous Substance affeciing the Property is necessary, Borrower

shall prompily take all necessary remedial achons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wixic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene; other flummable or Loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mau,r.-ll' rantaining asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, "Environmentat Law” means iedesal laws and faws of the jurisdiction when. the Properly is focated
that relate 1o heaith, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instraiaent.(but not prior to acceleration under paragraph 17

unless applicable law provides otherwise). The nolice shall s,pec:‘w (») the default; (b) the action reqaired to cure the
default; (¢) z date, not less than 30 days (rom the date the notice i given to Borrower, by which the defanlt must be
cured; and (d) that failure 1o care the default on ar before the date zz<cified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosur: by md:cml pro’eed ng and sale of the Proper!y The notice
shall further inform Borrower of the vight te reinstate after acceleration-ard the right to assert in the foreclosure
procced:m, the non-existence of a defauit or any other defense of Borrower (v acceleration snd toreclosure. If the
default is not cured on or before the date specified in the notice, Lender at ils optior may require immediate paymenl
in ful! of all sums secured by this Security Instrument without further demand and may foreclose this Security

Instrument hy judicial pruceedmg Lender shall be entitled to collect g1l expenses incucred in purwmg the remedies

provided in this paragraph 21, including, but not limited {0, ressonuble atiorneys’ fees and rosus of title evidence.

22, Release. Upon payment of all sums secured by this Secutity Instrument, Lcmle. shull release this Scecurity -

Instrument without charge to Borrower. Borrower shall pay any recerdation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the P »pm}

Forra 3614 590 fpage S of'é -%’“3"3-‘-
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periods that Lender requires, The insurance corrier providing the insuranve st be.choson by, Bormwer subject 10 1eniders
approval which shall sot be unredsonably withheld, - Borrower futls to muiutuin coverage described above, Lemlze may,
Leender's option, oblain coverage to protect Lender s rights in the Property in necordimee with partgroph 7,

All insurance poficies and renewals shall be seceptable to Lender and shall inélude wstondard mortgege clotse, Lender -

shall have the right (o hold the policies and repewaby, I Lender requires, Borrower shal! promptly give 10 Lender all aeceipts
of paid premiums und renewal notices, In the event of Joss, Borrawer shalt give prompt notice 1o the insweance earrier and
Lender. Lender may make praof of loss if not made promptly by Borrower, o KR

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to- réstoration or répair of
the Property damaged, if the restoration or repair is economically feasible ad Lenders security is not lessened.  If the
restatation or repair is not economically feasible or Lender’s seeurity would be lessened, the insuruce proteeds shull be
applied to the sums secured by this Security Instrument, whether ov not-then duc, with any excess paid to Borfower, If
Borrower abandons the Propeny, or does aot answer within 30 days « notice from Lender that the inswranice carrier has
oftered to setthe o claim, then Lender may collect the insurance proceeds. Lender inay.use the proceeds to repair oF réstore
the Property of to pay sums sccured by this Security Instrument, whether or noi then due. The 30-doy period will begin when
the notice is givep ‘

- Unless Leaer and Borrower otherwise agree in writing, uny application of proeeeds tn principal shall not extend or

pastpone the due thiic of the monthly payments referied to in paragsaphs | and 2 or change the mnownt of e payuients, if
winder paragraph 20 (ne Propenty is acquired by Lender, Borrowers right to any insurgnee policies mud proceeds resulting
[rom damage 10 the Pregery prior to-the acquisition shatl pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prioe ) the scquisition, _ . : '

-6, Occupuncy, Preservation, Maintenance and Protection of the Property: Borcower’s Loan Application;
Lenseholds, Borrower shall occury. establish, and use the Propenty as Borrower’s principal residence within sixty days aficr
the cxecution of this Sccurity lisument and shall continue lo aceupy the Property as Bortowers principal residence for of
east one: year after the date of oceuparcy, unless Lender otherwise ageees in writing, which consent shialt not be
unresonibly withheld, or unless extentiuting circumstunces exist which are beyond Borrower's control, - Borrower shalt not
destroy, damage or impuic the Property, allcw th Property to deteriorate, or commit waste on the Property. Borrower shal)
be in defuull it any forfeiture action or praceeisg, wheiher civil or criminal, is begun that in Lender good faith judgment
could ‘result in forfelture of the Property or olicreise materially impair the lien created by this Security Instrwment or
Lender’s security interest. Borvower may cure such 2-Juianli and refnstate, as provided in paragraph 18, by causing the iction
or proceeding to be dismissed with a ruling that, in Lerder’s nood faith determination, prectudes forteituse of the Barrower's
interest in the Property or other magerinl impaiment of (e Len created by this Sccority Instument or Lemler’s security
interest,  Borrower shell aiso e in defaude if Borrower, drcing the Joun application process, anve matetiolly false of
inaceurale information or statements o Lender (or faited to provide Lender with sy materinh irformation) in comeetion vrith
the loan evidenced by the Note, including, but not limited 1o, cericrentations concerning Borrowers cecupancy of the
Property us  principal residence. 17 this Security Instrument is on a lesszinld, Borrower shall comply with all the provisions
of the fease. 1f Borrower acquires fee title to the Propenty, the leasehold aretthe fee titke shall not merge witless Lender agrees
to the merger in wriling, ' A 7 '

7. Protection of Leader’s Rights in the Property. 1f Bormower fulls 1o perforni-the covenants and agreements
contained in this Security Instrument, or there is 8 fepal proceeding that may siapificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeituse «¢-50 enforee luws or regulations), then
Lender may do wnd pay for whalever is necessary te protect the value of the Property Gl Lender’s rights in the Property.
Lender actions may include paying any sums secured by a lien which has priority over this Security Insicument, appearing
in courl, paying reasoneble attorneys' fees and entering on the Property fo make repairs. Alhoush Lender may take action
under this paragraph 7, Lender does not have (o do'so, ' . ' 7 o

~ Any amounts disbursed by Lender under this purugraph 7 shall become additionad debt oi Beceower secured by this

Security Instrument. Unless Borrower snd Lender agree to other terms of pryment, these amounts she'i bear interest {rom the
. dute of dishursernent ot the Mote raie-and shall be payable, with interest, upon notice from Lender to orrmwer requesting

paymient, ' . . _ :
B.  Mortguge Insurance. I Lender required mortgage inswrance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. Jf, For any
reason, the morigage insurance coverage required by Lender lapses or.ceases to be in effect, Borrower shall pay the
premitms wequired 1o obtain coverage substantially equivalent to the mongage inserance previously in effect, 'at u cost
substantially cquivalent o the cost to Borrawer of the mortgage insurance previvusly in effect, from an aliernate mortgage
insurer appraved by Lender, 1f substantinlly equivalent mostgage insurance coverage is not available, Barrower shisf} pay to
Lender ¢ich month 2 sum equal t one-twelfth of the yearly mortgage insurance premium being paid by Berrower whei the
insurance coventge lupsed or censed 1o be in effect. Lender will accept, use and retain these payrients us o loss reserve in lieu
of mortgage insurance, Lobs reserve paymonts may no longes be required, at the option of Lender, ift mortgnge insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender apain becomes
wvaituble and is obtuined. Borrower shall pay the premiums required to maintain mortguge insurance in effect, orto provide a
loss reserve, untit the requirement for mortgage insurance ends in accordarion with any Writien greenient betweén Borrower
and Lender or applicable law, S ‘ , hE _ ' \

9. Inspeetlon. Lender or its agent may make reasonnble entries upon and inspections of the Propenty.  Lender shall

+ give Borrower notice 2t the fime of or orior to an inspection specifying reasonable cause for the inspection. o
I, Condemnation. The proceeds of any award or claim for dwmages, direct or consequential, in connection with any
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‘Holder, 1 must pay the Note Holder a conversion fee of U.S. : R -and‘(iv)‘l must sign and

gwe the Note Holder any documents the Nme ’iolder rcqmrcs to effect the curwcrsmn
(81 Calculation of Fixed Rate’

M) new. fixed interest rate wilk be equal w the Federa) !\uuonui Mortgage Asgociation’s re qunrr.d net yield as of 5t

datc and time Dfdﬂ) spucnﬁcd by the Note Holder for (i} if the original term of this Note is greater than 15 years. 30-year
fixed rate mortgoges covered by applicable 60-day mandatory dehverv commitments, ‘plis five-eighihs of one pnrccn:.igc
point {(.625% - h roundcd. to the pearest one-eighth of one percentage point (. 125%), or (i) if the original term af this
Note is 15 yenrs or less, | S-year fixed rate mortgages covered by applicable: G0-duy mundatory delivery commitments,
plus five-eighths of one percentage point {§. 625% ). rounded to the peares) onc-eighth of one percentage point (9.125%).
IT this required ne yield cannot be detzrmined because the apphcablc commnmcms are pot available. the Note Holder
will determine fay inlerest rate by using comnarable :nl'orm:nmn My new rate calcuiatcd um..cr this Sccnon SR will
not be grcmc:‘ 1han the \f&xlmum Rate stated in Section 4(D) npove.

iC) New Payment Amouni and Effective Date

11 | choose to exercise tht Conversion Option, the Note Holder will determine the amount of the munth!y pavmem
that would be sufficient to repay the unpaid principal Fam expected to owe on the Conversion'Date.in full.on the Maturity
Date ntiry new fixed intarest rate in substantinlly equal psyments, The result of this calculation will be the new amount
of my miantily payment, Beginning with my hirst inonthly p.ag,mcnl af:cr the (.om'rrcton Date, E will psn !hc neu. amount
as my montily payment uptil the Maturity Date, .

C. TRANSILR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UnulGrirower excrzises the Conversion Option under the conditions siaied in Sectioin Bqﬁhls Adjustable Rale
Rider, Uniforin Covsnant 17 of the Security Instrument is antended to read as follows:

Transfer of th: Frenerty or a Beneficiat Enterest in Borrower. If all or any pan of the Praperty or any interest in itis
sold or transferred (Gr 173 beneficial interest in Borrawer is :.old or transﬁ:rn.d and Eorrowcr is not @ natural person)
without Lender’s prior \wriit sn censent, Leader may, a1 Hs option, require immiediaie pnymem ir full of all sums securcd
by this Securily fnstrunnt.’’ Ho\scvcr. this option shall not be excrcised by L endtr if exercise is prohibiled by federal law
as of the date of Lhis SBLUTI Y Pnsirumént.  Lender aiso shall not exercme shis op::on if; {a): Borrom.r causcs. to be
submitted to Lender information equired by Lender 16 evaluate the |nlcnded transfcrcn asifa new Joan wéré bemg made
to the transferee: and- (bY Lender Jeas onably determines that Lendei's sccumv will not be. |mp.nrcd by’ th.. toan
assumption and’ thal thc r:sk ‘of 4 wreach of any covenan! or agreement n this Sccurny ]nstrumem is acn.cp'.ablc to
Lender. - - S

To'the extent permitted by applicabis liw, Lender may charge n reasonable fec as a condmon to Lender's consent 1o
the loan assumption; Lender also muy requars the Lransferee Lo sign an assumption agregment that is acceprable 16
Lender and 1hat obligates the transferee 10 keer all the promisés und agreemsnts made in the'Note and in this Security
Instrument.  Borrower will continue 1o be oblignler under the. Nolc snd this Security .nstrumum unh.ss Lcndrr rclcases
Borrower in writing. : ™ ‘

If Lender excrcises the upnun 10 require immediaie rayment in fu]! Lender shalt give Borrower nolice of f accelera-
tion. ' The notice shall provide a period of not less than U days frony the date the notice is delivered or migited within
which Borrowet.must pay all sums secured by this Securityipscument.  If Borrower fails to pay these sums prier 1o the
expiration of 1his period, Lender may invoke any r..rncd-es pcr* rocd by 1his Sccurny Insirumcnl uuhout further notice
or demand on. Borrower. :

2. If Borrower exercises the Conversion Opnon under lhn. conditicns smlcd in Section B of this Ao:i_:tust.mlvT Rate

Rider, the amendment to Uniforin Covenant 17 of the Security. Instismeit ‘¢ontained in Section C 1-abave shail then '

cease 10 be in effect, and ehc prowsmm of Uniform Covcnam l? ol' the S=o Anty Instrumenl shall umt.ad be’ in cITect as
follows:

zaggmf—:ﬁ |

Transfer.of the Properl) or = Beneficial Interest in Borrower. if all eranypartof the Propcrty or any interest initis.

sold or wrans{erred {or if a beneficial interest in Borrower is sold or transferred simd Aorrower is not 8 natural person)

without Lender's prior writlen consent, Lender may.at its piion, requirg immediate Goymentin. full of ail sums sscured -

by ihis Security Instrument.  However, this option shall not be exercised by Lender il iercise is prohibited by federal law
as of the date of Lhis Sccuriiy Instrument.

If Lender exercises.this option. Lender shall give. Burrowcr nalice of accclera\mn “The #arice shall provide a pericd
of not less. than, 30 days from the date the notice is delivered or mailed within which Bormwc mustpay all sums secared
by this Security Instrument. I Borrower fails to pay these sums prior 1o-the.expiration of this periot Lender may mvnke
any remcd\es permitted by this Security Instrument, withoul, further. notice or demand on Borrower.

BY bi(,wwc. B\ LOWw, E-onowcr :u.ce.pts and agrees Lo lh-. terms and covenants conmmcd in tnis Ad}usmb!c Raie
Rider.

. (Sealy

T BGHower

. (Sen))

“Borrower

. - -. . "'..
B USRS P S PUUUS SO PRSI S PPPRPRRP P B {Seal)

Bald et

“{Seal)

-Borrawet




