P (jgyEZjQSt;{Cjzi=~>'f‘+f?*+~\l‘f~"f*f*F‘"j

b

_ : . -5ﬂ31:n;o )
. AGREEMENT, made vhis 19th day of January, 1993, Eefween
ALLEN C. COULTER and lISTER M. COULTER, his wife, owners of the
property hereafter described and hereinafter referred to as
"Owner" and BRUNSWICK EMPLOYEES' CREDIT UNION, present owner and
holder of the mortgage and note hereafter described and hereinafter
;bferred\to,gs "Mortgagee". - C

WHEREAS, Owner did on October 22, 1992, execute a mortgage to
Mortgagee which mortgage wasg recorded November 12, 1992 in the
office of the Recorder of Deeds of Cook County, Illinois as
Documer.c No. 92-845061, covering the following described ‘property:

Lot 50 and the West 12 feet of Iet 51 in Block 4 in

Geoxge F. Nixon and Company’'s Rapid Transit Park, being

a Subdivision in the South 1/2 of the Northwest 1/4 of

Section 26 und the Northeast 1/4 of Section 27, |
Township 4\ #orth, Range 13, East of the @#hixd iBrdmcdpal st 5y |
Meridian, in Cock County, Illinois COYELNEL vman (9% 6,020 1000800
PIN' 10-26-117-059( Volume 123 - C DORE SUINNTY IFCORPER

to secure a note in the suri of $30,000,00 dated October 22, 1992

in favor of Mortgagee, the palance due on January 15, 1993 being
$12,338.96; and

WHEREAS, Ownexr is about to exazute a new mortgaga and note
in the approximate sum of $46,300.0¢ in favor of FIRST UNION
MORTGAGE CORPORATION, hereafter referied to as "Lender", payable
with interest and upon the terms and cohditions described therein,
which mortgage is to be recorded subsaequert o the date of this £
Agreement; and ' : ' :

 WHEREMAS, it is a condition precedent to cbraining such loan 3
that the new mortgage shall be and remain a lien oo charge upon U
the property hereinbefore described, prior and superior to the ?9
lien of the mortgage set forth above: and '

- WHEREAS, Lender is willing to make such loan provicded, the
mortgage to secure the same is a lien or charge upon the akove
described.property prior and superior to the iien or charge of .
the mortgage owned by Mortgagee, and provided the Mortgagee will.:
specifically and unconditionally subordinate the lien or charge '
of its mortgage above described to the lien or charge of the
mortgage of the Lender, -

[

NOW, THEREFORE, in consideration of the premises and other '
valuable consideration, receipt of which is hereby acknowledged,
and in order to induce Lender to make the loan above referred to,
it is hereby agreed as follows: ‘ I '
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1. The mortgage securing the note in favor of Lender
referred to above and any renewals or extensions of such mortgage
and the note secured thereby shall be and remain at all times a
lien or charge on the property herein described, prior and
superior to the lien or chaxge of the mortgage in favor of
Mortgagee, first above mentioned.

o 2. The Mortgagee acknowledges that it hereby intentionally
waives, relinquishes, and gubordinates the priority and
superlorlty of the lien or charge of the mortgage first above
mentioned in favor of the lien or charge upon such land in favor
of the wender, and that it understands that in reliance upon and
in considaration of this waiver, rellnqulshment. and subordina- .
tion a speclfic lean will be made in the approximate amount of

- $46,300. 00,

v

3. This Aoieement contains the whole agreement between the
parties hereto ar-to the mortgage loans, and the priority thereof,
herein deacribed, zacd there are no agreements, written or oral,
outside or separate from this Agreemert, and all prior
negotiations, if any, are merged into this Agreement.

4. This Agreement sni1ll inure to the benefit and be
binding upon the legal reprecentatives, heirs, devisees,
successors and assigns of the parties.
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STATE OF ILLINOIS ) ' (CORPORATE)
- ) ss. ( SEAL )
County of Cack )} |

I, Charlotte M, Coyle, a Notary Publtc in and for said County,
in the State aforesaid DO HEREBY CERTIFY that Allen C. Coulter and ..
Ester M. Coulter, his wife, personally kaown to me to be the same .
persons whose names are suwbscribed to the foregoing 1nstrument,‘ jT
appeared before me this day in person and acknowledged that they o
gigned, sealed and delivered the said instrument as their free andf\
voluntary act. for the uses and purposes therein set forth, ®

leen undar my hand and offic1al seal thig 19th day of
January, 1993.
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STATE OF ILLINOIS )
County of Cook

1, the undersigned, a Notary Public in and for the County
and State aforesaid, DO HEREBY CERTIFY, that % Trandeliny

personally known to me to be the President of th
BRUNSWICK EMPLOYEES' CREDIT UNION, and '
personally known to me to be the _{(uiirn?  __ Sedretary of said

corporation, and personally known to me to be the same persons
whose names are eubscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that as
such _ President and Secretary, they signed and
dellvered tnn said instrument and caused the corporate seal of
said corpoxation to be affixed thereto, pursuant to authority
given by the Buard of Directors of said corporation, as their
free and voluntary act, and as the free and voluntary act and deed
of said corporation for the uses and purpcses therein set forth,

leen under my kand and o¥ficial seal, this j%ﬁ}gﬁﬁday of
January, 1993.

My Commission expires

| Fary Pabll ‘
%&L /1993 rotay Public
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This instrument prepared by and mail to:
C. M. Coyle, Attorney.

721 Harms Road
Glenv1ew, Illxn01s 60025
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