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MORTGAGE

THIS MOR”I‘UPU;* ([ Secur S{,lnsuumew iven on FEBRUARY 13th 1993
The mortgagor is MECH™E T2 N ICHAEL JAY SPITZ AMD SUSAN L' SPITZ HIS WIFE

CHEMICAL BANK N. A. {"Borrower”). !’hns 5ccumy lmlrumcm is gwcn 0

which is organtzed and existing under 2 laws of - THE UNITED STATES OF.‘MERICA- - and whose mldrcsm |s '
C/0 CHEMICAL MORTGAGE COMPAMy, P.O. BOX 70288, CHARLOTTE, NC 282?214!233.-

("Lc.ndt.r") erower owes Lender the prtnupal sum of

SIX HUNDRED THIﬁ'I‘Y SIX THOUSAND EiCT HUNDRED AND 99/188

Dollars (US. S 636860.20 ' ). This dciras evidenced by Barrower's note dated the same date as lhls Security
Instrument ("Note”}, which provides for monthly payments, with the full debt, il not paid carlier, due and payable o
MARCH 1 2823 . This Security nsirument secures to Lender: () the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other
sums, with intesest, advanced under parngraph 7 (o protect lie security of this Security Instrumeny; and (c) the pesformance of
Borrowers covenants and agreements under this Security lnstrumer. o7l the Note, For this pumose Bmmwer doe\ hereby

morgage, grant-and convey to Lender the followmg described property «orated in :
Co0K : S Coumy, ]l!mms'

COFARCEL 1t LOT 3 _IM ASHOKAFT PARK SUMDIVISION,. R\.'NG A

SULDINIBIUN OF FART OF Lf."T Z IN BLOCK 1 IM NATE A«Iv hDhﬁS
CADDITION TO EVANSTON IM'THE NORTHEAST 1/4 UF SECTION 24, -
TOWNSHIF 41 NORTH, RANOE 13, EATT OF THE THIED F'FIN’ eaL
MERIDIAM, IN TDON QOUMTY, ILLIMOIS,

FPAKCEL ot EI‘I""EH’NT M’FUF.T:.NN‘T TO ARD FUR THE BEMEFIT DF
FARCEL 1 FDF IMEREZS AND ESRESE AS SET FORTH IM THE
DECLARATION DY EASEMENTE, COVEMANTS, CONDITIONS AND
KESTRICTINNS DATED JANUARY 4. 1787 AMD F-»E.FI\F'IJCL JAMIARY 13:

1"5“’* HS IIULLIHEI“T NUMPFF. E""O"I‘ISS. _ .

A & 10-24-207 -p38.
which bas the address of ‘1136 ASBURY

{Sireet]

Htinois 68282 “Property Address™):
- ‘ 12Zip Code] - ("Propenty Address")
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applicuble law may specify for reinstntemment) before sule of the Pmpcny purauanl o any’ powr of \ulc u)mmmd in this
Security Instrument; or (b} entry of 4 judgment enforcing this Security Instrument. Those conditions ure tiwt Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelermion had
oeeurred; (b) cures any defanlt of any other covenants or agreements; (c) pays wl expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable atomeys’ fees; and (d) takes such action us Lender may remonably
requite 1o assure that the lien of this Security Instrument, Lender's rights in the Property end Borrower's obligation to pay the
sums seeured by this Security Insirument. shall continue unchianged, Upon reinstatement by Borrewer, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstaie shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviver.. The Note or a partial intercst in the Noie (fogether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity
{known as the “"Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instument. There also
may be one or more changes of the Loun Servicer unreiated 1o a sale of the Nete, 1f there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and appiicable Jaw, The nutice
will state the name und address of the new Loan Servicer and the address to which payments should be made, The notice will
alsc eontain any oter information required by applicable law.

20. Ruzarduo: Substances. Borrower shull rot cause or pesmit the presence, use, disposal, storage, or release of any
Huzardous Substnisces o ¢f in the Property,  Borrower shall oot da, nor allow anyone else to do, anything affecing the
Property that is in vickudun of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
stornge on the Praperty ofsmall quantities of Hazardous Substances that are genetally recognized to be appropriate te normul
residential uses and to mairteneace of the Pmpcny

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu:t or other action by any
governmenial or regulatory. agensy-or privale pany invelving the Propeny and 2ny Hazardous Substance or Environmental
Law of which Borrower has aciual anowledge.  If Borrower learns, or is notified by any govemmental or reguluiory
authority, that any removal or other reeuation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al! necessary remedial act ions in ageordance with Environmental Liaw,

As vsed in this paragraph 20, "Hezardous Substances” are those substanices defined as toxic or bazardous substances by
Environmental Law and the following substandes: gaseline, kerosene, other flummable or toxic petrolewm products, toxic
pesticidey and herbicides, volatile solvents, matertals conteining asbestos or formaldehyde, and radicactive rmaterials, As
ased in this paragraph 20, “Environmental Law™ mearss federal tnws and laws of the jurisdiction v Yere the Property is located
that refate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give potice 1o Buorrower | prwr to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzaert (bus not prior fo accelerution under paragraph 17
unless applicable faw provides otherwise), The notice shall speciZy: (8} the defawlt; {b) the action required fo cure the
defauli; () a date, not less than 30 days from the date the notice iz given fo Borrower, by which the default must be
cured; and (d) that fsilure to cnre the default on or before the date sezafied in the notice muy resull in scceleration of
the sums secured by this Security Insteument, foreclosure by judicial pro.eed’ng and sale of the Property. The notice
shall further inferm Borrower of the right to reinstate after accelerntion-ara the right to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower (tv acceterstion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optior may reguire immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceceding. Lender shull be entitled to collect all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and rosis of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: shullrelease this Security
instrument withowt charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borvower waives al} right of Thomestead exemption in the Propeny,
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periods that Lender reguires. The insurance: carrier providing the i inswrance shall he chosuu by Bnrmwu sutuu,l i Lenders
approval which shull not be unreasonubly withheld, 1f Barrower fils to muintain coverage described above, Lcndcr may, w
Lender's aption, obtain coverage lo protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insvrance policies and renewals sholl be acceptable to Lender and shall include a siundard mortgage clause. Lender
shntl fuwve the right to heid the policies s and rencwals, If Lender requires, Borrower shall promptly give (o Lender all receipts
of pald premiums and rencwai qatices. I the event of loss, Borrower shalt give prumpl nnuu. (o the i msnr'mcc -:arnc rand
lt,n(lm' Kender may muke proof of loss if pot made prumplly by Borrower.

Uniess Lerder and Borrower otherwise agree in writing, insurance proceeds shall be npplicd to restorition or repair of
the Property dumged. i the restoration e repair is ceonomicaliy Teasible and Lender’s seeurity is not lessened. I the
restorution or sepair i3, not ceonomicitly feasible or Lemder's security would he lessened, the instmmce praceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then die, with any excess preil o Bosrower, I
Borrower abanglons the Property, or does not answer within 30 days a notice from Lender that {lic insurance carrier hus
oftered to senle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Pmp‘.riy ot 10 pay sums secured by this %curuy Instrument, wheiher or not then dug.” The 30-day perod will begin when

-the notie is |,wu1

Unless Leddar and Borrower o:ln.rwnc agree in wmm,\_., any application of plﬂu.ulk 15 principal shuill not extend or
posipon? the due dowe of the, mm.tttly payments s referred to in paragraphs | and 2 or change the amount of the pryments, If
under paragriph 24 (e Propcrtv is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

- trom damage 10 the Progen y prior to the as.qu:smon shall pass 1o Lender to the extent of the sims secured by this Sccurtw
Instrument iminediniely priot ts the ncquisition.

6. Occupancy, Preseravion, Maintenance and Protection of the Propvrty, Horrower’s Loan Application;

Lenscholds, Borrower shall accupy, establish, and use the Property as Borrower's principat residence within sixiy days after
the execution of this Security kiscrument sind shall contioue 1o oceupy the Propenty us Borrower’s principal residense for at
lenst one year after the dite of occuzaedy, wnless Lender ‘otherwise ngrees n writing, which consent shall not be
unreasonably withheld, or unless extenuuting rircumstances exist which are beyond Borrower’s controi. Borcower shall nol
destroy, damage or impair the Propeny, ailcw the Propeny to deteriorate, of commil waste on the Property. Borrower shall
be in defuult if any forteitdre action or procecdi: i whether ¢ivil or criminal, is begun that in Lender’s good faith judgment
conld result in forfeiture of the Property or mibcpaise materintly impair the Hen ‘crented by ‘this Security Instrumemt oy
Lender’s security interest, Boreawer may cure such zasiault und reinstite, as provided in paragraph 18, by causing the action
or proc;cdm[, io be dismissed with 2 rulmg thay, in Lerder’s voud fuith determination, precludes forfeiture of the Bomower's
interest i the Property or other awterial impairment of ‘pe lien created by this Security Instrument or Lender’s security
interest,  Borrower shall also be in default if Borrower,” dping the loan upphmllon PrOCESS, - BUVE maten.ﬂl; false or
innecurate information or statements to Lender {or failed to proviae Lender with any materiol information) i in connection wilh
the loan evidenced by the Note, including, but not fimiled to, »< ‘suntahons concerning Borrowers occupuncy of the
Pruperty as a principal residence,’ I this Sccumy Instroment is on u lenseliold, Borrower shail comply with afl the pravisions
of the fease. If Burrower ncqucm fee title 10 the Praperty, the leaschald and the fee title shall por: merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower lils W perform the covenants and agreements
contained in tiis Security Instrument, or ther: is a legal proceeding. that may. sizaificantly affect Lender's rights in the
Property (such as a proceeding in bankmplny, probate, for condemnation or forfu.t.m o7 1o enforce faws or m}_..u!mwns) then
Lender muy do and pay for whalever is necessasy to protect the value of the Propeity and Lender’ rights in the Property.
Lender’s actions may include paying iy sums secured by a lien which has priorily over this c:ecurny Instrument, appearmg
in coust, paying reasonable attorneys’ fees and entering on the Property to make repairs, 2bhoujth Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amouns’ disbursed by Lender under this paragraph 7 shail become additional debt GERprwwer secured by this
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these anmournts sha! bear ingerest from the
date ol disbursement a the Note rate .md shall be puyublc with interest, upon notice frum Lender to Boirower requesting
payment.

8. Mortgage Insurance, If Lcndu required mnngagc insurance as a condition of making the loan secured by this
Security Instroment, Borrower shall pay the premivms required 1o maintain the- morigage insurance in effect, I, for any
reuson, the morigage insurance coverage required by Lender lapses or ceases to be'in effect, Bomower shiall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subsmmmlly ‘-quwnlcm 10 the cost to Borrower of the mortgage insurance pn:wous!y in effect. from an altema morlgage
insurer approved by Lender. If substentially equivalent mongage insurance coverage is not availuble, Borrower shall pay to
Lender ench monik: o sum equal 10 one-twellth of the yenrly mortguge insurance prcmzum bcmg puid by Borrower when the
insuranee covernge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o loss reserve in licu
of morq,ag,c insurance, Loss reserve payments may no Ionger be required, at the option of Lender, if murtbnge insurance
coverage (in The amount and for the p«.nod that Lender requires) provided by an insurer npprovud by Lunier again becomes
‘vailable and is obtained. Borrower shall pay the premiums sequired to maintain mortgage inswrance in effect, or 1o provide a
foss reserve, until the reguirement for morigage insurance ends in accordanice wnh any wnnm .1grucmcm ‘between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make rensonuble entries upon.and inspections of the Proputy Lcndcr shail
give Borrower notice at the time of or prior 1o an inspection spm{ymg, rensonable cavse for the i m..pet.tmn o

1. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
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~ FIXED/ADJUSTABLE RATE RIDI;R
(10 Yenr Trensury index—Ruic Caps)

THIS FIXED/ADSUSTABLE RATE RIDER is made s ... Y3t Wy of /. FEBRUARY' " "7 """ 93
and is incorporated into and. shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty Deed
{the **Sccurity Instrumcnt’™ of the sume date given by the undersigned (thc *'Borrower”’) to secure Borrowers
Fixed/Adjustable Rate Nowe {the “Nme") 0, SUTTORN P P U PP U PR US RTINS
CHEMICAL, BEGK. No B i s O S SOOI et {the *‘Lender")

of the same date mu! covcrmg the. property dcsmhed i’ the Securiy Instiiment nnd lm.mcd at

.11:1& ASBURY. ., EVANSTCN, . 1L. sﬂzaz ......... ........ et et s eeneteaatenrererens '
: {Propenyy. Adiirc&l! :

THE NOTE ¢#20OVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS T4F AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIHUM R/(F: THE BORROWER MUST PAY.

ADTIONAL COVENANTS. In addition to tne covenants and agrcemenls mude in the Security Instrument, Borrower and
Lender further covenant and ngres as iolows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES .

Thet Note provides for an initial fixed interest rats ui ... 7+875%. The Note provides for @ change in the initial
fixed rate, as follows: ‘
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAUMENT CHANGES

{A} Change Dates -

The initial fixed interest rate I will pay will "hangc on the ﬁrs‘ dey of MARCH..1st......, ...... 1998............ ,
which is called the *Change Date."”

(B) The Index , B

At the Change Date, my interest rate will be based on an Index. The “Index’" & thc weekly average yield ot Umtcd

States Treasury securities ndjusied to a constant maturity of 10 years, as made avaiicele by the Federal Reserve Board, The
most cecent Index figure available as of the date 45 days before the Change Date is cal:cd the “*Current Index."

{f the Index is no longer available, the Noie Holder will choese a new index that is baszd vpon comparable information.
The Note Holder will give me notice of this choice. :
{C) Caiculation of Change A
Before the Change Date, the Nete Helder will calculate my new interest rate by udding TWU, T OHE HALF..... v
percentage point(s) (..2..588%) to the Current Index. The Note Holder will then round the resit o1 Yis-addition to the ¢p
nearest one-cighth of one percentage point (0.125%). Subject to the limit stated in Section 4(1)‘) below, thiz reanded amount 2.3
will be my new interest rate until the Maturity Date, E:
The Neote Holder will then determine the amount of the mnnthly payment that would be sufficient to repay the unpaid (1
principal that [.am expected to owe at the Change Date in full on the Maturity Date at niy new interest rate in substantially ¢
equal payments, The result of this calculution will be the new amount of my monthly payment. : al
(D) Limits on Interest Rate Change ‘ :
The interest rate 1 am required 1w puy at the Change D.uc will not be greater than 13875 %, which is ca!led the
"*Maximum Rale
(E) E!Tectwe Date of Change
My new interest rate will become effective on the Change Datc I w;l! pay the am{mm of my new monthiy pzyment
beginning on the first monthly puyment date after the Ch.mgc Date,
(F) Notive of Change . .
The Note Holder will deliver or mail (0 me a notice of any cnange in my inferest rate and che :tmoum of my menthly
MULTISTATE FIKEGADILSTABLE RATE WOER—- 18 YEANR TREASURY—Singis Famiy—Fasaip W Unidem Sesirammet - Fem 2B 118 -
S ' \ B ' fpage [ of 2 pages) .




UNOFFI C‘IAL COPY

payment before the effective date of any change, The notice will include information required by law 1o ‘be given me and” - -
also the title and telephone number of a person who will answcr any qucmon 1 may have regarding the aotice. ‘

. BY SIGNING BELOW, Borrower accepls and agrees to the termns and covenants conmned in thsq Flm.tmdjus:able

Rate Rider.

(" o f .

Mtcn?cn J sprrz o (ealy

K _ --Borrow:,

éi.u-j? ’( / A b o v

{ngm i SPI'EZ"' """"" Lo G (Seal)

-Borrower
M
<}
<
o3
a8
Ao
€3
[vp!
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