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LT e MORTGAGE

THIS MCETGAGE (“Sccurity Instrumeni™) is given on the Ist day of March, 1993,
The mortyagor i3 WIJCIANNE E. GUTMAN AND DAVID VALENTINE HER HUSBAND

(*'Borrawer™).
This Securnty mswument 4 given ta ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which ks
organmized nod oxisting underthSotaws of the Stare of TEXAS, and whose address is 12377 MEPIT DRIVE, #600, P.O.
BOX g0o0s DALLAS, TEXAL 75251
{“lender™).
Borrower iraoy Lender the principal sumeof ONE HUNDRED THOUSAND and NOY/1060----- Dollars (1.8, § 100,000,00).
This debi < cvidenced by Borrower’s note ated the same date as this Secutity Instrument (“Note™), which prosvides for
mouathly jriincass, with the full debt, if7not maid carlicr, duc and paysbie on April 1, 2023, This Scourity instzument
secures to | onder: {a) the repayment of the debt evidenced by the Note, with iterest, and all renewals, extensions and
modificaissis of the Now; (b) the payment of 2l other suras, with interes?, advanced under paragraph 7 to protect tie
secHrity of iy Seceriy instrument;, and (¢€) the pe.formance of Borrower’s covenants and agrecments under this Sccurity
Instcunieni ard the Note. For this purpose, Borrisaver Zloes hereby morigage, grant and comey to Lender the fellowing
described propenty kocated in COOK County. [dinos:
SEE LTGAL DESCRIPTION ATTACEED HERETO AND MADE A PART HEREOF

LOT 205 1IN GLEN GROVE TERRACE, BEING A SUBDIVISION OF PART OF THil EAST 1.2 (;‘-F
YHE NIRTHWEST 14 OF SPECTION 13, TOWNSHIP 41 NORf:, RANGE 12 EAST OF THE THIRD
PRINCTIPAL BIFRIDIAN, IM OOOK OOMNTY, ILLINGIS.

OG-vyA2 - 1o -oe’

. rd
wehich hzs 1 address of 7633 BECKWITH ROAD, Lo ,
- ! MORTON GROVE,
_ o (Strow] iCay)
Iinas HON<Y (“Property Address™};

(T Coda]

TirAtHER WITH all the improvements now or hereafter erected on the property, and all casemenis.
appunienances, and fixiures now or heraafter a part of the property. All replacements ard additions shall ako be covered
by this Security instrumeni. All of the foregeing is referred (o 171 this Security Iastrument as the “Properiy.™

B £OWER COVERANTS that Borrower is lawfully scised of the esrate hereby vonveyed and has the right to
maortgnge, granl avad comvey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower woopmis and wiil defend generally the title to the Property against all claims and demands, subject 10 any
cocumdviinees of record.

THIES SSCURTTY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
fiovited sanntions by jurisd:chion to constilule a uniform secunty instrument coveriag real property.

HALINOIS : Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014  9/9G (Pago 1 of § Pages;
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Borrower <=7 ¢ 1n default if any foriciture action or proceeding. whether civil or criminal, is begun that in Lender’s good
fairk juagrent coukd resuit in forfeiture of the Property or otherwise matcrially impair the lien created by this Security
Iestrumen or Lesder's security interest.  Borrower may cure such a defavll and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruiing that. in Lender’s good faith determination, precludes
forfeiture o 1he Borrower’s interest in the Property of other material impairment of the lien crecated by this Security
Instrumen: or lender's sceurity intercst.  Borrower shall also be in default if Borrower. Jduning the loan apphcation
process, pove materially falie or inaccarate information or statements to Lender (or faiked 1o provide Lender with any
mzaicral inierratoen) n connection with the loan evidenced by the Noie, ineluding. but not hmited 10, represemations
concernifig ihmrewer's occapancy of the Property as a principal residence. 1f this Security Instrument s on a icaschold,
Borrower shait comply with at! the provisions of the lease. If Borrower acguires fee title to the Property, the easchold
and the fuo uidle shall not mevge unless Lender agrees to the merger in writing.

7. Protection of [.ender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in ihi Security Instrumenl. or there is a legal proveeding that may significantly affect Lender's rights in the
Propernty rsuch as a proceeding in bankrupicy. probate, for condemnation or forfeituic of to enferoe iaws or regulations),
then Lemicr may do and pay for whatever s ncoessary to protect the valuc of the Property and Lender's rights in the
Property. .cader’s actions may include paying any sums secured by a Len which has prionity over this Sccurity Instrument,
appearing 1 vourt, paying reasonable uttorneys’ fees and cnoiering on the Property lo make repairs. Although Lendcs
may take Juiven under ths paragraph 7, Lender does not have 10 do so.

A amonnts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured b
this Sccurits Lipirument. Unless Borrower and Lender a2gree to other terms of paymeni, these amounts shall bear interes
from the Jeie of dishursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrow:
TEQUOSInY NosMeTl.

8. Mortgage Yasurance. [f Lender required mortgage nsurance as a condition of making the loan secured b
this Securi'y Instrumer(. Borrower shall pay the premmums required to maintain the mortgage insurnncee in ctfeet. I, for
any reasor. bt morgagd JBurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reeuired (o ahtain saverage substantially cquivalent 1o the morigage insurance previousiy in effect, at a cos
substaniidis cquivalent 1o thé cosl to Borrower of the morigage insurance previously in cffect, from an alternate mortgag.
mancr apn-oved by Lender. 1€ substantially equivalent morigage insurance coverage s not avalable, Borrower shail pas
:0 Lender cactt month a sumcqual to onc-twelfth of the yeerly morigage insurance premium being paid by Borrowe:
when the imurance coverage lapsed or ceased to be in cffect.  Lender will accept, use and relain these payments as .
lors reserve it licw of morigage insurcore.  Loss reserve payments may no langer be required, at the option of Lender,
if morgepy msurance coverage {in the amosin and for the period that Lender requires) provided by an insurer approse
by Lesder again beeomes avatlable and & obtained.  Borrower shall pay the premiums required 1o mainlam morigas.
insuzance un effect, or to provide a loss resciyS, wntd the requirement for morigage insurance ends in accordance wish
amy vhlten agreemen between Borrower ane Lirnder or appheable Law,

9. Imspeviton. Lender or its agent may mal.cfeasonsble entries upen and inspections o' the Property. Lends
shall give Borfower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

t¢. Cordemnation. The procecds of any awardser claim for damages, direct or consequential, in connection
with any coademnation or other taking of any part of the Prorerty, or for conveyance in licu of codemnation, arc herebs
assigned and shall be paid 1o Lender.

In the cvent of a total taking of the Propeity, the piveieds shall be applicd 1o the sums secured by this Secur s
Instrument. whether or ot then due, with any exeess paid to Borrower. I the ovent of a partial taking of the Properiy
it which the f25 market vaiue cf the Property immediately beforo/the taking is equal to or greater than the amount «
the wams sccured by this Sccurity nsirument immediately before theteking, unless Borrower and lender otherwise agrev
ir. writing, 1h:e sums secured by ihis Security Instrument shall be reduded by the amount of the preceeds multiplicd by the
fotlowing Fraction: (i) the total amount of the sums sccured immediaiciy before the taking, divided by (b) the fair marhc:
«aluc of ihe Property immediately before the 1aking. Any balunce shall by pan! o Borrower. In the event of a parti)
taking of the Yroperty in which the fair market value of the Froperty immedicicly hefore the taking i less than the
ameount nf the sums securcd imumediately before the taking, anlss Barrowerand Lender otherwise agrec in writing or
umiess appicatle law mhberwise provides, the proceeds shai: be applied 10 the semsincurcd by this Security Instrumcer:
whetber or rot the sums arc then duec.

il tre Property is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers
10 make an zward or sctiic a claim for damages, Borrower fails (0 respond 10 Lender wa iz 30 days alier the date the
motive s preen, Lender is authorized to cotiect and apply the proceeds, at its option, ¢ither 10 factoration or repair of th
Property or to the sums sccured by this Sceuriiy Iestrument, whether or not then due.

Liniess Lender and Boirower otherwise agree in writing, any application of provecds te.pitniCinal shali not extend
or postpese fhe due date of the monthly payments referred to in paragraphs 1 and 2 or change/the amount of suc
payments.

11. Borrower ot Released; Forbearance By Lender Not a Waiver. Exicrnsion of the time far payment o
modificaton of amoriaiion of the sums secured by this Sccurnity Instrument granted by Lender to Gy successor e
imerest of Barrower shali not operate o refease the liability of the original Barrower or Borrower’s successars in interes:
Lender shall not e reguired o commence procecdings against anyv successor in imerest or refuse to extend time T
payment «:: atheraie modify amortzation of the sums secured? by this Security Insirument by reason of any demand mas's
by the ongnal Borrower or Borrower's suecessors in interest. Any forbearanee by Lender in cxercising any fight o
remedy shal ot be a waher of or preciude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemern:
of ks Scourity Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisivis «.t paragraph 17. Borrower's covenants and agreements shall be joint and scveral.  Any Borrower wha oo
sgns this Sceurity instrement but does not exscute the Note: (a) 5 co-signing this Sccunty Instrument only 1o mortgage.
grant 2nd vnvey That Borrower’s interese in the Praperty under the terms of this Security Instrument; (b) s not personally
obiigaied 10 pav the sums secured by this Security Instrument; and (c) agrees that Lender and aoy other Borrower min
agree 1o ovend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or i
Nate without that Borrower's consent.

1% ioan Charges. If the loan securcd by this Sceunty Instrument s subject to a law which se1s maximum luan
Coarges, and - law s finaily interpreted so that the interest or other loan charges collccted or 1o be collected
cornuclion with e loan cxceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary - wcduce the charge to the permitted liinit and (b)) any sums already collecied from Borrower which execeded
perinilted Loniis will be refunded 1o Borrower. Lender may choose to make this refund by reducing the prinaipal oned
wnder the Noie or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treatcd
as a sartisi prepayment without any prepayment charge wnder the Nnote.

Loan No: Qilli570
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24. Riders io this Secr:rity Instrument. If onc or more 1iders are exccuted by Borrower and recorded togeiher
with this Sccurity [nstrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Sccurity
instrument. [Cheock zpplicable box(es)]

T} Adjusisble Rate Rider T} Condominium Rider [] 14 Family Rider
{7] Groduated Pavment Rider  [] Planned Unis Dewclopment Rider  {] Brweekly Payment Rider
[} Balicorn Rider {71 Ratc Improvement Rider ) Sccond Home Rider

3 Onher(s) [specity)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenan(s comtained in this Sccurity
Instrumen: 27w 1t any rideris) executed by Borrower and recorded with it

e 7(:C( P PR S é: C‘Ltézé”1jt(1f’&. (Seul)

................................................. L, T}{ANBO,TWG,

: . L
. —- : AVID VALENTINE -Botrower
. eee{Scal)
-Borrower *

< NSO OO O {Seal)

Baorrower

Space Below This Lina ' or  Aciknowiedgment] —_—
State of ILLINCOIS §
County of OOk §

f: The foragoing instrument wis ackaowiedgud before me this__ 1St day of _ A HARCH L1993, by

LUCIANNE €. GUTMAN AND DAVID VALENTINE

"2 _-" 7 y W
N AL AT ;W s /,Cr,.. -‘;,(“_" -

Naotary Public

fvrinted Name)

S L ol -
- My commission expires: i~ 1595

I P e i P P e e e P Y

tC1AL SEAILL D
R NOLACTORRPO LA 2
: VR T STATE OF LLUND'S .
MY ConMids:ON EXFRES 6/ 5,95 =

| e e AR >

. >
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