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RECORD AND RETURN TO:

?*  J.1I. EISLAK MORTGAGE CORPORATION

;- 7900 -MXAMI LAKES DRIVE WEST ch

3  MIANI LAKES, FLORIDA 33016 93156443

[Space Abnve This Lise For Recording Data) -
N L Y K FHA Case No.
A MORTGAGE 131:699128~729
6840019

THIS MORTOAGE {"Secunity instrument”} is made on FEPRUARY 26, 1993 . The Mortgagor is
BIENVENLIDO PLECHA, AN UNMARRIED PERSON AND TERESA KREY, AN UNMARRIED

o PERBOR -

N 3714 WBBT PALMER STREET, (HICAG0, ILLINOIS 60647 :
Q {*Borrowsr*®). This Secusity Instrument iz given .0 S B
'— J.1. KIBLAK HURTGAGE CORPORATION AT

which is ocganized and existing under the laws of ~ THE STAYY OF FLORIDA » andd whose
sddremis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33018 7"Lender”). Borrower owes Lender Lhe principel sum of

SEVENTY FIVE THOUSAND POUR HUNDRED NINETY WiME AND 00/100
Nolfars (U.5. $ 75,499.09 8
This debt ic evidenced by Borrower's aobs dated the same dale as this Se:urity !nstrument ("Note), which provides for
menthly paywents, with the full debt, if not paid earlier, due and payable on MAPCH 1, 2023
This Sectrity Instrument secures to Lender: (s) the repayment of the deht evidenced by the dicte, with interest, and all mm}s
extensions and modifications; (b) the payment of all uther sums, with interes), advanca’ urder paragraph 6 1 protect the
security of Qus Security Instument; and (c) the performance of Borrower’s covenants ard ‘spreements under this Secunty
Insirument and the Netc. For this purpose, Borrower does hereby mortgege, grant and convry o Lender the foliowing
described property locsted in COOK County, Iliinois:
;0T 11 IN THE SUBDIVISION OF LOT 4 IN TKE SUBDIVISION OF BLOCKS 3 AND
A I% HAWBLETON’S SUBDIVIZON OF THE EAST 1/2 OF THE NORTHWEST i/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

WERIDIAN, IN COOK COUNTY, ILLINOIS. L E

rd ’ ;
e A rr S
3356443 pj/
X

13-35~112-034 ff)/}
pd ‘// }[\"
whiich heg the address of 3714 WEST PALMER STREET, CHICAGO l// fSuect, Cityl,
THimoas - 60647 {Zip Code) ("Froperty Address™);
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referred 1o in paragraph 2, or change the amount of such payments. Any, excgss proceeds over an amaunt required (o pay all
outstaeding indebtedness under the Note and this Security Instruntent shail be paid to the entity legally entitled theretn,

- 4. Fem. Londer may collect fees and charges suthorized by the Secretary.
3. Grownds for Accelesation of Debd.

(s} Default. Lender may, except a2 limited by regulations issued by the Secretary in the case of payment defaulls,
requice immaediste payment in fuil of 21l sums sccured by this Secunity Instrument if:
(i) Borrower defsults by failing 1o pay tn full any monthly payment required by this Secunity Instrument prior to or
oa fhe due date of the next monthly peyment, or
(i) Borrower defauits by failing, for a period of thirty days, lo perform any ofber obligations vontained in this
Security instrument.

(b} Sale Without Credit Approval. Leader shall, if permitted by applicabie law and with the prior approval of the
Secretary. "ou.ure immediate payment in full of all sums secured by this Security Instrument if:
(2} Ali os purt of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
ciherwise Lran,ferred (other than by devise or descent) by the Bormower, and
(i} The Prejerty is not occupied by the purchaser or grantve as his ar her pnncipal residence, or he
purshaser o grantey dnes 20 oceupy the Property but his or her credit has not been approved in accordance with the
regquirerments of the Se rriary.

{c) No Wairer, [f cincumstances v that would permit Leader 1o require immexdiate payment in full, but Lender dors
o require such payments, Lender'does 60t waive its nghts with respect to subsequent events.

{d) Regwiatiors of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s
ughts m the case of pavment defavlts 1o reguire immeliate payment in full and foreclose if not paid. This Secunly
lastruoxnt doed 101 authonze accelenstion or 1odsciosure if not permaited by regulations of the Socretary.

{e) Morigage Not Insured. Borrower agrees that sioulid this Secunty Instrument and the Note secured thereby not be
eligibie for inmurance under the National Housiag Act 'wria:n &) days from the date hereof, Lender may, at its cplion
sodd povwrthslanding anciling 10 paragraph 9, require iminedinte payment in full of all sums secured by this Security
lestrument. 2 whiten stalemeot of any suthonized agent of the “ecretary dated subsequent to 60 days from the date
hereof, declusng to wsure this Secunty lastrument and the Now seured hwereby, shall be deemed conclusive proof of
sach wseligibihty, Notwithstanding the foregoing, this opiron may not oc sxercised by Lender when the unavailabiiity
of esarunce is solely due 1o Leder's failure o renul a mortgage insurance srermuum o the Secrelary.

9. Reinsteienent. Borrower has a night to be reinstated 1f Lender has reguined camediate payment in full becavse of
Borrower's fmiure W) pay an amount due under the Note ar this Security lostrumesnt. This nght applies even after foreclosure
proveadings ame sostituted. To rewnstate the Secunty Instrument, Borrower shall tender 1n a lump sum all amounts required to
bring Bewrower's scccunt current including, to the extent they are obligations of Borrower uider this Securnity Instrument,
forcchosure costs and rzascaable and customary atlomeys’ fees and capepses properly associzie! with the foreclosure
proceeding. Upoa renstatement by Borrower, this Secunty Instrument and the obligations thal it securss shall remain 1 effect
s f Lendes had not required immediate payment in full. However, Lender is not required o permit reinstatwnent if: (i) Lender
has accegand reinstateroeat afler the commoncement of foreclosur proceedings within two years immediately preceding the
wanmncesent of 8 current foroclasure proceeding, (1) reinstatemeat will preciude foreclosure on differeat grounds in the
feture, or (1) reanstalenent will sdversely affect te prionity of the lien created by this Secunty Instrument,

t]. Barrower Mot Redeused; Forbensunce By Leader Mot a Waiver, Eatension of the time of payment or modification of
amorts sadice of the shms secured hy this Secunty Instrument granted by Lender to any suecessor 1n interest of Barrower shall
ot opecale 10 vedease the iabiity of the ongiral Borrower or Borrower’s successor 1n interest. Lender shall not be roquired to
commence procoedings againsd any successor in ilerest or refuse o extend time for paymeat or otherwise mod:fy amortization
of the sums tocuied by this Secunty Instrument by resson of any demand made by the original Borrower or Borrower's
ruccrsmons A dderent. Any forbearance by Lender in exervising any night or remedy shall not be & waiver of or preclude the
onercian of auy night or remady.
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12. Seccessors and Assigns Bound; Joint and Severa! Liuhility;: Co-Bigners. The cpvenants gnd agreements of this
Security lostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
pargraph 9.b. Borrower's covenants and agreemencs shall be joint and severs). Any Borrower who co-signs this Security
{astrument but does not sxecute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intetest in the Property under the terms of this Security Instrument: (b) is nit personaily obligaled to pay the sums
sscured by this Security Instrument; and (c} agrees that Lender and aay other Borrower imay agree (o etend, modify, forbear or
make any accommixistions with regard to the terms of this Security Instrument of the Note without that Borrower’s consent.

_ t3. Noisces. Any nofics to Borrower provided for in this Security Insirument shall be given by Jelivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directexd to the Property Address
o sy other address Borrower designsies by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendet's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrumend shall be doemod 10 have been given to Borrower e Lender when given as provided in this paragraph.

14, Governing !aw; Sevevability. This Security Instrument shall be governed by feders! law and Ihe law of the
jurisdiction in whica (s Property is located. In the event that eny provision of clatse of this Security Instrument or the Note
conflicls with applicabls 17+, such conflict shall not affect other provisions of this Security Instniment or the Note which can be

‘ given effect without the couflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared

0 be severable.
15, Borrower’s Copy. Borrov:er shall be given one conformed capy of this Security Instrement.

16. Assignneent of Rents. Borrower upconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Botrower authorizes Lendder or Lender’s-sgents (o collect the rents and revenues and herehy directs each ternant of the
Propesty i pay the rents (o Lender or Lender '« sgents, However, prior 1o Lender's notice to Borrower of Borrower's breach of
ny covensnd or agr=ement in the Security [nstrumdat, Borrower shall collect and receive all reuts and revenuss of the Property
& trustee for the benofit of Lender and Borrower. "hii sssignment of rents constitutes an absolute assignment and not an

sssignment for additional secunty only.

If Lender gives notice of breach to Berrower: (a) all renis-riccived by Borrower shall be held by Borrower as irustes for
benefit of fouder caly. to be applied ta the sums secured by the Scounity Instrument; (b) Lender shall be entitled to collect and
receive ail of the reats of tbe Property; snd {c) each tenans of the Tropurty shall pay ull rents due and unpaid to Lender or
Lender's agrat on Lender’s wnlten demand (o Ihe tenant.

Borrower haz oot executod any prior assignment of the rents and has not a'kl will not perform any act that would prevent
Lendec from exercising its rights undey this paragraph i6.

Lessdor shel] not be required to enter upon, take control of or maintain the Property hfons or aRer giving notice of breach
1o Borrowsr, However, Lender or a judicially appointed receiver may do so at zny time ther:is » breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remexly of Lender. This-assignment of reats of the
Propexty simll terminate when the debt secured by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
i7. Foreclosure Procedure. If Lender requires immediate psyment in full under paragraph 9, Lencer may foreclose

this Security nstrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this parsgraph 17, including, but not limited to, reasoruble atforneys’ fees and costs of tite

cvidence,

§8. Relense. Upon paymeat of all sums secured by this Security Instrument, Lender shall release Luis Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER
" THIS ADJUSTABLE RATE RIDER is made this 26TH day of
FEBRUARY , 1993 . and is incorporated into and shal) be deemait to amend and suppiement

the Morigage, Deed of Tru or Sevurity Deed (**Secunity Instrument’'} of the satze date given by the undersigned
(**Bocrower''j to secure Barrower's Note (‘*Note'') to
J.I. KISLAK MCRTGAGE CORPORATION

{the **Lenover °} of the same date and covering the property described tn the Security Instrument and located an

3714 WEST F2IMER STREET, CHICAGO, ILLINQIS 60647

{Fropenty Addrens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ®ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adtoa to the covenants and sgreements made in the Secunty
Instrument, Borrower and Lender fusther covenan! ard rgree as follows:

T

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of JULY © 2. , 1964 , andl on that day
of each wucceding year. ‘Change Date® mexius each date on which U intereat rate could change.

(9} The Index

Begimning with the first Change Dale, the interest rate will be basat-on an Index. *Index” means the weekly
sverage yielc en United States Treasury Securities sdjusted to a constant matuzi!ty of ore yesr, as made availshle
by the Federa] Reserve Board. “Current Index” means the most recent Indez oo avaiiable 30 days before the
Change Date. [f the Index (as defined above) is no longer available, Lender will usc 33 a new Index any index
prescribed »: nc Secretary. As ucad in this Rider, "Secretary means the Secretasy of Housing and Urban
Development or his or her designee.” Lender will give Barrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date. Lender will calculate a new interest mate by adding @ margin of
TRO AND ONE HALP percentage pointis) (2 .500 %) to the

Curtent Index and rounding the sum 10 the nearest one-eighth of one percentage paint (0.125%). Subject to the
houite stated s paragraph (D) of this Rider, thiz rounded amouni will be the new interest mle until the nexl
Change Dete.
(D Limiss on Interest Rate Changes
3 tho interesi rate will never increase or decrease by more than one percentage point (1.0%) on any single
= Change Dete. The interest rate will never be more than live percentage points (5.0%) higher or lower tun the

e

ALY 104 M 5

Paga 1 ot 2 FHA Muitisiate ARM Rider - 1/91

3 _ DPS 1157
8 Q“Im:m.o: VAP MOATGAGE FORMS - 13111793-8°00 - (83008217291 Indets: o
¥

i } i K




UNOFFICIAL COPY

zo-umusgf@

{emipuuouyyy Ju) Py Jer] G| sopg Joeds]

1amauog: il AAM ¥SIYdL,  aeoved
(reasy f?w;?' mb—p ;( (1Y
VHOZTMa OUINIARIIG  Bead

Jsaouog-
(%8)7 DAL Y ) (os)™
W?/{ PPV

Japiy ey
S[qEIIpY SIY) U1 POGIRUCD STUPEIACD PUr vuLial v, of spaifle puv sydao0w Jamosiog ‘MOTIH ONINDIS A8

‘AP SY NI JOj PURLAE AU
a10jaq PoBISSE RUMIGYIO ST JION 1 JI URA2 J)GuuBisss 15T S SURIAD VO 1RORN LM ymmAed ssdxa AU Wy
03 ponediqo s J9pua] “padiound Jo tusuded se pondde aq ‘xier AON Q) 18 o) SN P “yeRniud FSA0Y
Aux e yonbas (1) J0 *(20M0T ASWIN ¥ UL (OIS IO IARY [0S GNGM ST AL ol ) Tenba e ¥) el
SON ) 1% DA LU im ‘TRD AN 190X AUT JO JOMGLIOR UL UNR) S PTRLIP (1) JGWI OF uotido oy g
JAAQUOG U ‘910U [T ¥ U1 petws Toq JAYY DINOYT GO Junav % juawiAed sin Bmpaadxe numours youied
Anpuot: LU ope JOMOLIOR) PUB 35D A J0 300 SRt 218 0) Py 8] JiPU] ING PRSI 13PKY sty Jo
() yduSeimd qm 2ouvpIOd0R UY porKmOTED JunouTe Jusutded Ajyiuour A 3] 2 ann pasithal 3 3AAIE FEY sepua]
33w skep ¢7 ueq ss9] Bunansoo I9¥p 1uaARE KUR o) iy sl §O () YAraBUNL NI AOUEPICOR UY PRIEINIED
Junoire Juawied Appuow g W aswawout Aur Aed o) uoieSiqu ou aawy Jeys rémoulog RPTY SW JO (d)
yduidered £q pambe: safuwyd Jo 200U A 3aM0LIOE UIAIS SkY 12pUT JoYP SAED (7 156 18 RINOO YIYm AEp
uauiad yuy oy vo Souui@ag mours Appoow mav AP Ul juseied ¥ xR J{EYS Janosog () afueyy s wo
A1) AUCRY I Jopry sy Jo () pu () sydwBred quun 20umpIos0R U) PSIBINDIED AR IS3TAM MU Y

whumy) Ju neq 31005y ()

oI} 0) 2N Wo3y mey KQ poambos 3q AFR QM DOTIBULIGJUT JIC £UB (111A) P “jUnOWE XD £ qiuow: ot
ofvwp oq) SIS JO POy o (11A) 'POUSIIqnd Sem 1 16 G PUV YFPU] IBALND G {1A) ‘Junomrs JuomLed
A[oom 30 o) (A) ‘OTer 15950401 MR oY) (A1) ‘1 1IN PO I (1) ‘ape(g SRuw)) S (1) ‘9ON0T A JO NP
M (1) Y0} 196 1Tl pUE ‘onp $! junowre juauked RJU0W MU Kt A0JaQ SAFD §7 1599] e WAL oq ST 90U
oqp yunoae jusmded A[qucta pus s saul q o fusyy Auv jo samouog 0) aUOU aad jlm 2epury

SR Jo 000N ()

‘tsasayn pur pdiouud jo yuewdnd {poow mau ag)

J© UNCLLE 2473 3q )} COHININO[ED ST JO Ynsas 2 | “fediouud o siearzdedad Auw Jo JunoaTe ) Aq PANPA “ION

am vo juonzded U1 ynEyUP 0u UG PeR a5 J1 STeq) SSUWL) 3Yi U0 PAMO 3 Pinom Jarm soumreq [ediound predim

2 950 Jju JapGar] *voNRinOEd gons Bunprs U] suawfed (wabo Ajjeuansqns gancsy ey RIS M U 13

orp Arunyew oq) 1w [ny u1 soueeq (ediouud predun o Aedas 01 A1ese2000 5 pinov. YIRIm 130N puy [udrsund
jo ymuded AEIUCm Jo WNOWY ot AFNO{ES (M 2opur] ‘N Buvy) @ B0 suBumyo orw saonn S )
ey poung Jo oonEore) ()




