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$3156707 LOAN SERVICE CENTER

P.O. BOX 60015
CITY OF INDUSTRY, CALIFORNIA 377 13-0015
-~

ALL NOTICES TO LENDER SHALL BE ILED
OR DELIVERED TO THE ABOVE ADDR
. r

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1540891-7

This Mortgage, made thia 2Znd day of FEERUARY, 1993 , batwagean &7? 7‘..—/
a | ;
| =3

JERRY G. PITRONEKI, DIVORCED AND NOUT BINCE REMARRIED

herein calied BORROWER, whose address is $241 WEST 170th STREET
{numbear and street)

oRl A  60ATT o
AND(’c:tﬁ IS I{litata) . ‘ (zip codey - ' {

and HOME SAVINGS oF AMERICS, FP3, a carporation herein called LENDER, whose addrass s 4800 Rivergrade Road, rwindale,
Calitornia 91706. . b

WITNESSETH: Borrower hereby prants, Gotveys, mortgages and warrants to Lendar the real property lagally dea’éﬁbed as

fnalipws: . .
LOT 123 IN RIDEEGATE LNIT 7, A FURDIVISION OF PART OF THE SOUTHEAST t/4 OF THE ‘
T OF THE THIRD PRINCIPAR.

NORTHHEST L/4 OF SECTION 27, TCWNSAIP 36 NORTH, RANBE 12 EAT
MERIDIAN, IN COOK COUNTY, ILLINOI. . _ ,&"‘-
.~

~OMMONLY KNOWN AS 9241 WEST 170%h SYRCF({, ORLAND HILLS, IL. S0477 -
PTN: 27 Z7 112 009 0000

K COUNTY WLLINGIS o . )
OO ED FUR RCCIRD | )

93MAR -2 PH 20057 93156707

20295108

Togetherwith alt interest which Borrower now has or may hergatter acquire in orto said proparty, and inand to (¢, all sgasements and rights
of way appurtenant thereto; and (b) alt buildings, ctructures, improvements, fiztures and appurtenances now .r roreafier placed thereon,
inciuding, but not imited to, il apparatus and equipment, whether or not physically atfixed to the land or any Yui'ding, used to provide or
supply alr-cooling, air-conditiening, heat, gas, water, light, power, rafrigeration, ventifation, laundry, drying, dishv azuing, garbage dlsposal
or other sarvices:; and all wasts vent systems, antannas, pool equipment, window coverings, drapes and drapery ‘ods _carpeting snd floor
covering, awnings, ranges, ovens, water heaters and atlached cablnels; It being intended and agreed that such {"en s bo conciusively
deemed to be affixed 1o and to be part of the real property that is conveyed hereby; snd{c) all water and water riphts (whethar or not
appurtanant). Borrowsr agrees to execute and detiver, from ime tc time, such further instrumentsas may be requasted by Lendearto conflrm
the lien of this Mortgege on any such propariies. The properiies conveyed lo Lender hereundur are harainaftar reterréd 10 as

“such property.”
The Borrower absolutsly end irrsvocably grants, transfers and assigns fo Lender the rents, income, issues, and profits of alt property

covared by this Morigago.
FOR THE PURPOSE GF SECURING:

(1) Paeyment of thesumot$ 128.000 .00
note of aven date herewith and having a final maturity date of MARCH 10, 203%
payable to Lender or order, and ali modifications, extensions or renawals thereof. (2) Payment of such sums as may be incurred, paid out, or
advenced by Lender, or may othaiwise ba due to Lender, under any provision of this Morigage and all modifications, extensions or
renewals thereof. (3) Performance ot each agreement ot Borrower contained herein of incorporated herein by reference or containad in ~
any papers executed by Borrower relating to the loan secured heraby. {3) Performance, i the loan securad hereby or any past theraot isfor
the purpose of constructing improvemaents an such proparty, of each provision or agraement of Borrower contained in any bullding loan
agreemeont or other ayreaemant between Borrower and Lender retating to such proparty. (§) Tha paerformance and keeping by Borrower of
each of the covenants and agreements required to be kapt and performad by Borrower pursuant to the terms of any lease and any and all
other instruments croating Borrower's interast in or derlning Borrower's right in respect to such property. (€} Sompliance by Borrower, with
each and every monetary provisionto be perfoimed by Borrower under any declaration of covenants, conditicns and rasirictions pertaining
to such property or any declaration of condominium ownership and upon wrilten request of Lander, the enforcaoment by Bortowear-of any
covenant!to pay malntenance or other charges, it the seme have not been peid or valid legal steps taken to ariforca such payment within 90
days altar such written requasl is miade. {7) Al Londer's option, payment, with intarest thereon, of any othaer prasent or fulure indebhtednass
or obligation of Boriower (or of any successor in interest of Borrowar to such property} due o Lender, whether created qirectly or acquired
=y absolute or contingent assignment. whather ¢ug or not. whethe otherwise secured or not, or whether sxisting at the lime of the axecu-
tion of this Mortgaga or arising therealter, the exercise of such oplion to be svidenced by a notice inwriling to Borrower or any successor in
interest o Barrower, (8) Performance of all agreamer-ts of Borrower (o pay fees and chages to the Lender whether or not harein get forth.
{9) Payment of charges, as allowsd by faw when such chaiges are made, for auy statement regasding the chfgation secured

hereby,

SE-BRTI-T s D - TUR L RPb - Bt 3 Gl 3 3 3 | 1ota

with interest thereon, according to the tarms ol a piomissory
made by Borrowaer,
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{11) Prepayment Charge. Should any note or obligation secured hereby require Borrower {0 pay a lee In conneciion with ihe proparymeni ol any
ot the indedtedness secured heraby, to pay such fee 10 the exteni permitted by applicable law. notwithstanding the tact that Borrowaer shall have
defauitad in any obligation secured hercby and Lender, by reason theracf, shaf! have dectared all sums secured hereby immediately due and payable.

(12) Faliure of Borrower to Comply with Mortaqage. Should Barnrower faif to make any payment, or 1ail to do any act raquired in this
Mortgage, ot falt to perform any obligation secured Dy this Mortgage, ar do any act Borrower agreed not 1c do, Borrower shall tie in default
under this Mortgage. Lander, but without obligation 80 ta do and without notice 10 or demand upon Borrowar and withoil releaging
Borrower trom any ohligation hereo!, and without conlesiing the validity or amount of the same, may: i8) pay of do the agame In such mannar
and to such extant &5 it may deem nacessary to protect ths securily hereaol, Lender beoing authorized to anter upon such proparty ior such
purposes; (b pay, purchase, contes! or compromise any encumbrance, charge or lien, which in its judgment is or appears t5 be priar or
superior hereto; and (C) in exercising any such power pay necessary expensas. Borrower agrees (o rapay any amoun! so expendeod on

demand ol Lender.

113) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay iImmediately upon demand any sums advanced or
petd by Lendsr or Borrower under any clause or provislon of this iortgage. Any such sum, until 30 repaid, shal! be secured herein and bear
interest from the dale it was advanced or pald at the same interast rale, as may be adjusied from time to time, as such indobiednoss, and |
shali such sum and interest thereon be secured by this Mortgage

{14} Application of Funds. Lander shall have the right at its sole discretion to dirert the manner in which paymenta or proceads shall
oe applied upan or allocated among the various ltems constituting Borrower's indebtedness or obligations securad hernby,

{15) Obligation of Borrower Joint anti Severat. if more than one person is named ag Borrower, each obligation of Borrower shall be
the joint and several obtigation of each such person.

(16} Acceleration Clause: Right of Lender to Declore Alt Suma Due an any Transfer, Etc. Lendersbatt have tho righy, at its option,
to detiare any ingwiledness and obligations secured hereby, irraspective of the maturity date speciliad in any nole or agrosrnent evidenc:
ing the same due and payable within 30 days after such declaration if. {a} Borrowar or any gucceasur in interest to Borrowaor of such
property sells, enters 2to g contract of sale, conveys of alianatas such property or ary part lheraod, or sufiers his title or any interest therein
to be divested, whett ar v oluntarily or involuntarity or laasas such proparty or any part tharso! ior a term of more than 3 years, or changpes or
permits to be changed ii.e character or use of such property, or dritlg or extracis or entars info a lease for the drilling for or extracting oil, gas
or othe hydrocarbon su'ssiance ot any mineral of any kind or character on such property: or{b) Borrower is a partnerahip gnd the interast of
a general partner is assigaed or transferred, or (c} Borrower is a corporation and more than 25% of tha corporate stock theren? is sold,
transfarrad or assigned durk ¢ a 12 month period; or(d} Sorrower Is a trst and thera la a change of bengficialinterest with reapect to more
than 25% of such progperty; o (8l Borrower has mede any matariat misiepreaentstion or falled Lo disclose any materlalfact in those certain -
financial and other written reZsranntatians and disclosures made by Borrower in order to induce Lendar t6 enter into the transaction  f
evidenced by the promlasory rioww or note. or agreements which Lhis Mortgage sacuras. ' )

{17} NoWaivers by Lender. v wxlzer by Lander of any right undar this Mongage shall be effactive unless in writing. Waiver by Lender: -~
of any right granted to Lender unclei.h!s Mortgage or of any provision of this Mortgage as to any transaction ar accurrence shall not be -
deemed a waivaras to anyluture transastizn or ocsurrance. By accepting payment of anyaum secured hereby after i{s due date or by making ™
any paymant or parfarming eny act o Lahalf of Borrower ihat Borrower was bligated heraunder, but failed, te make or perform, or by adding  *
any payment sc made by Lender to the inde e dniss secured haraby, Lender doos nol wialve its right to require prompt paymemt when dud -~
of all othar sums sc secured or to reguire et parformance of all other acts required hersunder, of 1o dectare 8 default 1ot failure s% |
to pay such other sums or to perform such o« her acts, ’ ¢

{18) Modification (n Writing. This Morigage cannot be changed or modified excent as otherwlsa provided in this Mortgage or tnyu
agreement in writing signed by Eiorrower, or amy successor in interest to BEorrower, and Lender.

{19} Rightto Collect and Recelve Rents and rro’i«. Notwithstandirg any othar provigions hereol. Lender heraby grants permisaion
to Borrower lo colisct and retain the rents, income, isst es and profits of such preperty as they bacome due and psyable, but Lender reserves o
the right to revoke such permissian at any time with or witnot nause by notice In writing to Borrower, maited 1o Borrower at his last known .‘i
addrsss inany event, such permission fo Borrower automatrity shall be revoked upon detaul: by Borrower in payment of any Indebtedness
securaed hereby or in the padormance of any agreement hele under. On any such defaultl, Landar may at any tiine without notice, sitherin Q
person, by agent, of by receiver t0 be appointed by the coul!, an~ithaut ragard to the adequacy of any securily for the indebtedness
hareby secured, entey upon and take passassion of such propear'y, or any part thergof, make, cancel, enforce or modify leases; cbtain and .
eject tenants, set or rmodify rents; inits own name sue for or other vise nollect the rents, Income, Issues and profits theraol, including those
pasat due and unpald; and aprly the same, less costs and expenses of spe ration and collection, upon any indebtedness aecured hereby and
in such arder as Lender may determine; and excep! for such appiicav'~( Lener shall not ba liable to any parson for the colisction or nen~
collection of any rents, income, issues or profits, nor the failure to assart Gre/forca any of the forsgoing rights. The entering upon and taking
possession of such proparty, the collection of such rents, incomae, issucs or orofits, the doing of other acts hereln authorized, and the
application therunt as aforesaid, shali not cure or waive any defauit or notice of Jefault hereunder or invalidale any act done pursuant to

such natice.

{20) Remedias. No remedy herein provided shall be exciusive of any other ri.mady herain or now or heraafter existing by law, but shall
ba cumulative. Every power or remedy hereby given to Borrower or to Lender or 1o which either of them may be otherwise entitied, may be
aexercised trom time to time and as often as may be deemed expediant by them, ant 8ith 2r of them may pursue inconsisipnt remedies. If
Lender holds any additional security for any obitgation secured hereby, i' may enforce the saie thereof at its ontion, either before, con-
temporaneaously with, or after any Mortgagee's sale s made hereunder, and on any def~v’2.of Borrower, Lender may, at {ts option, offast
against any Indebtedness owing by it to Borrower. the whole or any part of the Indebtaur ess sacuraed heraby. The Lender is hereby
authortzad and empowered at its option, witirout any obligation so to do, and withou? atfeciing ivs obligatians hereaf, t& apply toward the
payment of any indebtadnesa securad hereby, any and all sums or money, or credits of or helong no trn Borcowar and which the Lender may
have in f1s possession or under iis control, Including, among othear things, any impounds hait by Lendar under paragraph (€) hereof.

in order to assure the definiteness and certainty of the rights and obillgationa herein proviged. asarrower wailves any and all rights of
offset whick Borrower now or hareaftar may have against Lender, of claims and no offset made by | e nder shaii relieve Borrower from pa -
ing instaliments on the obligahons secured hereby as they become due. :

{21) Foreclosure of Mortgage. When the Indebiedneas hereby secured shail become due whethsa ' by : coelaration or otherwise, the
Lender shall have the right to forscioge the Hen hereof. In any suit to forocioas the lien hareoi, thare ahr.t Lo allowed and included as
additional indebtadness in the decree of sale all expenditures and expensas which may be paid or incurrer” oy or on behalt of Lender for
attornays’ feas, apprailsers’ lges, outlays for documeniary and gxpert evidence, stenographér s charges, pab.cation cost and coesls of
procuring all abstracts of titte or commitmants for title insurance. Such fgas, charges and costs may be aestimated a4 1 items to be axpended
after entry of tha rflecree as Lender may deem reasonably necessary asither to prosacule such suit or to avidei ce = bidders at any sale
which may be had pursuan? to such decree the trug condition of Ihe itie to or the value of the Proparty. All expend/(ur s and axpenses of
the nature of this paragruph mentioned shall become so much additional indettednass securad hareby and shall beimmedialsly due and
payable with interast thereon at tha rate specitied in the Nole. Such expenditures and expenses shall incfude expandiures made in
connection with {(a) any procesding to which i_ender shall be a party, sithiar as plaintiff, claimant or defendant, by roason of this Morlgage or
any indebtedness heraby secured; {b) preparation for the commencement of any suit for foreclasure Leren! after accrual of such right to
foreclass whether or not actualiy commenceo; (¢) preparations for the defense of any threutened suil or procesding which might affact the
Property or the security heraol whether or not actually commenrced; {d) any afforts tor colleclion of any past dua indebtednsss secured
heareby. The proceeds of any foraciosure sale of the Propearty shall be distributed and applled in the lolowing order of priority: tirat, on
eccount of ail costs and expanses incidont 1o the fcreclosure proceedings, inciuding all such items as are mentioned in thie paragraph
heraal. s8cong, sl other itamis which under the terms hareof constituta indabtedness secured by this Maortgage: third, any surplus to
Borrower, hia lega! representaiivas or assigns, as thelr rights may appear.

{22) Appointmant of Recealver. Upon or at any time after the filing of a compinint to foreciase this Mortgage the coun in which such
zomplaint filec may appoint a receiver of the property or may appoint Leader as Mortpagese in possassion, Such appoiniment may be made
either befare or after ssle, without notice, without regard 1o the solvency orinsglvency at the time ot appiication for such receives. ot the
person or persons, if any, ilable for the payment of the indebtedness spcured hereby and without regerd to the then value of the property
whether the same shall be thern occupied as a homestead or not. Such receiver 0r Mortgagee (n possesasion shall have power to coltect {he
rents, issues and prolits of the premises during the pendency of auch foreclusure suil, as well as during any further timas when Borrower,
his succeanars Or assigns, exsapt for the Intervention of auch raceiver, would be entitled to collect such rents, (ssues and profits, and all
other powers which may be nocessary or are usual in such cases for the protection, possegsion, cantrol, management and oparation of the
property during the whale 8413 period. The court from time to time may autharize the receiver or Mortgages in pescession 10 apply the net
income hatd by ether of them in payment inwhole or in part of the indebledness and cther sums secured hereby, orin paymani of any tax,
special assessment or cthar llen which may be or became suparior 1o the lien hareo! or superior {6 a docree tareclosing this Mortgage,
provided such application Is made prior to foraciosure sale. incase of a judicial 3als, the pioperty, or so much thareof as may then be alfected
by this Martgage, may be sold in one parcel

(23) Walverof Statuts of Limitations. Tima is of the essance a4 to all of Borrower s odtigations hereunder; and (0 1he extent permitied
by law, Borrower waives alt present or future statutes of imitdtion with respect to any debt, demand or obligation sacured heraby in any

activn or procesding for the purpose of enforcing this Mo-igage or gny rights or remedias hereunder,
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