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MORTGAGE ——
THIS MOR1CAGE ("Security Instrument™} is given on FEBRUARY 22, 1993 The f:(?

mortgagos is FRANF N D/ARLEXANDER AND SUSAN E D’ALEIANDER, HI8 WIYE

("Barrower®}, This Security Instvvment is Qiven 10 go, paUL PEDERAL BANK FOR BAVINGS
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which is organized and existing under tha laws of THE UNITED STATES OF AMERICA ' and whosa address is

§700 W, NORTH AVE, CHJICAGS, ILLINOIS 60633

("Lander"). Borrower owss Lender the prirSipsl sum of ONE BUNDRED THIRTY TWO THOUSAND RND og/100

Dollars (U3¢ 132,000.00 ). Thig debt 13 svidenced

by Borrowers note dated the same date as this Secuii*« Instrument [*Note™), which provides for manthly payments, with
the full debt, if not paid sarlier, due and payable on [JPRYT 1, 2023 . This Security Instrument secures
to Lender:» {a} the repaymant of the debt evidenced Ly the Note, with interest, and all renewals, extensions andg
madifications of, the Note; (b) the payment of ali other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ai garrower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does herety <norigage, grant and canvey to Lender the following

described property located in COOK County, wliswis:

937 7/5

LOT 14 IN FOREST PRESFRVE ADDITION TO LAGRANGE PAI'K, 2 SUBDIVISION
OF THE BAST 4 1/8 ACRES OF TEE WEST 20 ACRES QOF THE 40UTH 30 ACRES
OF THE WEST HALF OF TRE NORTE EAST QUARTER OF SECTION 27, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIAK, Il COOK

COUNTY, ILLINOIS. PIN £15-28-203-040-0000
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Which has the address of | . . ‘
. 1614 FOREST PK Kuroat] . 1A ﬁl‘.ﬂnﬁ ‘
ifinois 60525 ' I"Property Address®);
o Codei
ILLINOIS--Single Family--Fannie Mas/Freddia Mac UNIFOFRA INSTRUMENTY Form 3014 9/40 poge ! of S pages)
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TOGETHER WITH all the impmvementa now or hereafier erected on the pmpcrty.,lnd;‘u easciments, appurtenances, and fixtures
now or hercafter & part of the prepenty. All replacements and additions shall also ‘be covered by this Seourity Instrument. All of the
foregoing is referred to in thia Security Instrument as the “Property.”
BORROWER COVENANTS tha: Bosrower is Iawfully eeised of the eviste hereby conveyed and has the right to morigage, graat

and convey the Property and thet the Prapety is unencumbered, exoept for encumbrances of record. Borrower warrants snd will defend

generaily the title o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varistions
by jurisdiction to constitute # uniform sceurity inwirument cavering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note,
2. Funds for Taxes and Insuravce. Subject to applicable law or to a wrilten waiver by Leader, Borrower shall pay o Londer

on the day monthly payments are due under the Note, uatil the Note is paid in full, & sum (“Funds®) for: (n) yearly taxes anid annesements
which may attsin priotily over the Security Instrument as a licn on tho Proporty; (b) yearly leanchold paymeats or ground rents on the
Property, if any; (o) ysarly hazard or property insurance preatiums; (d) yoarly flood insurance premiume, if any; (¢) ycarly mortgage
insurance promiuma -if any; and (f) sny sume payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mar.gage insurance premiume. These items are called "Escrow ltems.” Lender may, at aay time, coliect and hold
Funds in £n smount nel 10 exceed the maximum amount a lender for & federally related mortgage loan may requice for Borrower's escrow
account under the federsl teal Estate Settlemnent Procedures Act of 1974 ax amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"),unleas anothicr ‘aw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount ntt i =xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and ressonable estimtes of expenditures of future Escrow Ttems or otherwise in accordance with applicable Jaw.

The Funds shall be held in 4a institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lesder is uch «n jastitution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender msy not charge Borrower for holding and applying the Funds, snnually anal yzing the escsow
account, or verifying the Escrow ltems, umiess Lender pays Borrower interest on the Funds and applicable law permits

. Lender to make such a charge. However, Lett/ir may require Borrower to pay & one-time charge for an independent real
estate tax reporting service used by Lender in sonrectior. with this loan, unless applicable law provides otherwise, Unless
an agreoment ie made or applicable law requires intcizsi to be paid, Lender shall not be required to pay Barrower any
interest or earnings on the Funds. Borsower and Lender riay agree in writing, kiowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, aii-*nnval accouating of the Funds, showing credits and debils to
the Funds and the purpose for which each debit to the Punds \wzs inade. The Funds are pledged as additicnal security for
all sums sscured by this Secunty lnstrument.

If the Funds held by Lender exceed the amounts permitted o't held by applicable law, Lznder shail account to
Borrower for the excess Funds in accordance with the requirements of articable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Excrow Items when due, Lendér nsy so notify Borrower in writing, and, in
guch case Borrower shall pay to Lender the amount necessary to make up &2 reficiency. Borrower shall make up the
deficiency in no more than nwelve monthly payments, at Lender’s sole discretion

Upon payment in fulf of il sums secured by this Security Instrument, Lender ¢ae’{ promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, lender shall acquire or sell the Properly, Lender, prior to the acquisition
or aale of the Property, shall apply any Funds held by Lender at the iime of acquisition ov.s1le as a credit against the sums
secured by this Security Instrument.

3, Application of Payment. Unless applizable law provides otherwise, ail payments iweeived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, toamonnts payuble under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nete,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit.’ Instrument, and leasehold psyments or ground rents, if any. Borrower
shall pay these obligations in the manr:r provided n paragrapk 2, or if not paid in that manner, Borrower shall pay them
on time ditectly to the person owed payment. Bormwer shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these piyments directly, Borrower shall promptly furnish to Lender receipts
svidencing the peyments.

Borrower shall promptly discharye any lien which has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the paym. nt of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the lien; or (¢} secures {rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I’ Lender determines that sny past of the Property is subject to « liea
which may attain priority over this Security instrumert, Lender may give Borrower a notice identifying the liea. Borrower

shall satisfy the lien or take oue or more of the actions set forth sbove within 10 days of the giving of notice.
Form 3014 836 e 2 o7 8 spont
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S. Hazard or Property Insurance. Borrower shall keep :he :mprovcmmu now emung or hcmﬁcr erected on the
Property insured against loss by fire, hazards included withir: the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This wnsurance shall be mnintained in the amounts and for the
periods that Lender roquires. The insuranee carrier providing the insurance shali be chosen by Borrower subject to Lender's
approval which shalt not be unreasonably witfiheld. [f Bosrower fails to maintain coverage described sbove, Lender may, al
Lender’) oplion, wam coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All i msunacc policics and fenewals saalf be scceptabic to Lender and shall include a standard mortgage clause. Lender
sha!l have the right W hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all seceipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prumpt nntice o Lhe insurance cerrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shell be applied o restoration or repair
of the Property damaged, if the restoration or repair ix economically feasible wnd Lender’s security iv niot lessened. If the
restoration or repair is net economically feasible or Lender®s security would be Icesened, the insurance procecds shall be applicd
1o the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower
abandons the Property, or does stot answer within 36 days a notice from Lender that the insurance carrier has offered 1o settle
a claim, thei Lander may collect the insurance proceeds. Lender may use the praceeds Lo repair or restore the Property ar to
pay auma secureZ bv this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenier and Borrower otherwise agree i writing, &ny application of proceeds to principal shiall not exiend or
posipone the due dp*s of the monthly pyments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Fropenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prio: to “ic acquisition shall pass to Lender 1o tite extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservatlun, Malntenance and Pretection of the Property; Borrower's Loan Application;
Leascholds. Borrower sheil ucoupy, zatrilish, and use the Property as Borrower's principul residence within sixty days after
the excoution of this Security Jnstrument and Ziia)! continue to accupy the Pmpcny as Borrower’s principal residence for at least
one year after the date of occupancy, unles Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances ¢iist #hich are beyond Borrower's control, Burrower shall not destroy, damage
o: impair the Property, atlow the Property ta deteriorarz, 4r commit waste on the Propenty, Burrower shall be in default if any
forfeiture action or proceedings, whether civil or eriiaial, in begun that in Lender's good faith judgement could resull in
forfeiture of the |’r°u'gq._ny or ctherwise materially impair tne Uva ¢reated by this Securily Instrument or Lender's security intoreat,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinatiol, prerludes forfeiture of the Borrower's interest in the Property
or other materia) impairment of the lien created by this Security Inltrviient or Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave mater-ally false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connretion with the loan evidenced by the Note, including,
but not limited (0, representations concerning Borrower's octupancy of the‘Fruperty as a principal residence. [f this Security
Instrument is on 8 lemschold, Borrower shall comply with all the provisions of the lease.  [f Borrower scquires fev title to the
Fropenty, the lcaschold and the fee title shall not meege unless Lender agrees (o the sierger in writing.

7. Protection of Lender”s Rights in the Property, If Borrower fails to pe,form the covenarits and agreements
contained in this Sceurity Instrument, or there is a legal procecding that may significantly affoot-Lender’s rights in the Propery
{such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce jaws ur regulations), then Lendes
may do and pay for whatcver is nccessary to protect the value of the Propenty and Lender’s righis in the Propedy. Lender's
actions may include paying any sums secured by 2 lien which has priority over this Security Instrunent. appearing in count,
paying reagonsble stiomeys’ foes and cotering on the Praperiy to make repairs.  Although Lender may tehe solion under this
paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borcowey secirved by Lhis
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these arounts shall bear inlcres, from the
date of disbursement at the Notc rate and shall be paysble, with interest, upon notice from Lender to Berrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Sccurity Instrument, Borrewer shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bocrower shall pay the
premiums required to abtain coverage substantislly equivalent to the mortguge insurance previously in effect, at & coat
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. T substantially equivalent morignge insurance coversge is not availsble, Borrower shall pay to
Lender cach month & sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage bpsed o ceased to be in effeet, Londer will accept, use and retain these payments as a loss reserve in licu
Form 3614 9/90page 3 of € pagw}
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of mortgage insurance. Loss reserve payments may no longer be mquued at the optwn of Lmder if monipage insurance
coverge (in the smount und for the period that Lender requires) provided by an insurer sppruved by Lender again becomes
available and is obtained. Borrower shall pay the premiums roquired to maintain morigage fisurance in offect, or to provide
& lo#s rescrve, until the requirement for mortgsge insurance ends in accordunce with wny writlen agreement betweea Borrower
and Lender or upplicable law,

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prier to &n inspection specifying reaspnable cavas for the inspection.

10. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyancein lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of & total taking of the Property, the priceeds shall be applicd to the sums secured by this Security
Instrument, whether o not then due, with any excess paid io Borrower. In the event of a pastial isking of the Property in which
the fair market value of the: Property immediately before tho taking is equal to ar greater than the andount of the suma secured
by this Security Instrument immediately before the tking, unless Barrower snd Lender othsrwise agree in writing, the suma
scoured by 174 Strurity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (s) the
tota] mount of th7'2ums secured immediately before the Wking, divided by (b) the fair market value of the Property immedintely
before the taking. /Ary balance shall be paid o Borrower. In the event of s partial taking of the Property in which the fair
market value of the Propaniy immediately before the taking in Jcas than the amount of the sums secured immediately before the
taking, unleas Borrower £id Lender otherwise agree in writing or unless applicable law otherwise pravides, he proceeds chall
be applied to the sttms securd ¢ this Sceurity Instrument whether or not the sums are then due.

1f the Property is abudr ned by Borrower, or if, after notice iry Lender to Barrower that the condemnor offers to make
an award or settle & clsim for dmages. Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized 10 &allect amd apoly, he-proceeds, at its option, ¢ither to restoration or repair of the Propeny or Lo the suma
sccured by Lhis Security Instiument, wheiher or not then due,

Unless Lender and Bdrrower other wise agree in writing, any application of proceeds to principal shall not exiend or
postpone sthe due date of the monthly paymenis rZivered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nat Released; Porbeacwcn By Lender Not x Walver. Extension of the time fur payment or
modification of amortizatior- of the sums secured by e Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate, 10 release the liability of the origin=! Horrower or Borrower's successors in intereat.  Lender shall
not be required to commence groceedings ageinst any successor ; intereal or refuse o extznd time for payment of otherwise
‘ modify amontization of the sums securcd by this Security Instruricn: by renson of any demand made by the original Borrower
: or Borrower's successors in interest, Any forbearance by Lender ' emercising any right or remedy shall not be & waiver of

or preclude the sxercise of any right or romedy,

12. Successors and Assigna Bound; joint and Several Liabilicv, Co-signers, The covenants and agreemeats of this
Security Instrument shall bind and benefit the successors and assigns of 1. siger and Bosrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several’ Aily Borrower who co-signs this Security
Instrumient but does not exceute the Note: (a) is co-signing this Sccurity Instrumest caly to morigage, grant and convey thal
Borrower's interest in the Propesty under the terma of this Security Instrument; (b) is (103 personally obligated to pay the sums
sccured by this Security lnstcument; zad {c) agrece that Lender and any other Borrower riay ugree 1 extend, modify, forbeas
or mekc any sccommodations with regard to the terms of this Security Instrumen; or the Notz without that Borrower's consent.

1). Loan Charges. If the loan secured by this Security Instrument is subject to & lavy whish sets maximum loan
charges, and that law ig finally interpreted so that the interest or other loan charges collected ar to br'collected i onnection
with the loan exceed the permitted lmits, then: (a) &ny such loan charge shall be reduced by the ameunt procssary to reduce
the charge to the permitted limit; and (b) any suma already collected from Borrower which oxcoeded pe/milei limita will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Motz ur by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial propaymeat without any

prepayment charge under the Note,
** 14, Notices. Any notice to Borrower provided for in thia Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicablc Iaw requires use of another method. The notice shall be directed to the Property
Addreas ot any ather address Borrower designates by notice to Lender, Any notice W Lender shall be given by first class mail
to Lender's address siated herein or any other address Lender designatea by notice to Borrower. Any notice provided for in
this Security Instrument shall be debmed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrirment shall be govermed by federal Jaw and the law of e
jurisdiction in which the Property is Jorated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

OrL951E6
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16. Borrower's Copy. Borrower shall be giver one conformed oop, of the ane nnd of thu Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrawer, 1 all or any part of the Property or any intercst
in it is sold or tranaferred (or if & beneficial interest in Borrower is sold or transferred and Borrowwr is not & naturs! person)
without Lender’s priur written consent, Lender may, at its option, require immediats payment in full of all sums secured by this
Security Instrument. However, thia option shall not be exercised by Leader if exercise is prohibited by federal law as of the
date of this Security Instrument.

if Lender cxercises this option, Lender shalf give Borrower notics of accelerstion. This aotice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Barrower must pay all sums secured by
thir Seourity Instrument. I Borrower fuila lo pay these sums prior to Lhe expiration of Lils period, Lender may invoke any
romedies permitted by thia Securily Enatrument without further nolice or demand on Borrower.

18, Borrower's Right o Relnstate, If Borrower mects certain conditions, Sorrower ghail have the right to have
enioroement of this Securily Instrument discontinued &1 any time prior to the earlier of: (a) 5 days (or such other period ax
applicable law may apecify for reinstatement) before sale of the property pursuant to any power of sale contained in this Securily
Instrument; or (b) entry of & judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender

+ all suma which then would he due under this Security Instrument and the Note as if no acceleration had occurred; (b} curea any

" default of ary Sther covenania or-agn:cmcnu {c) pays all expenses incurred in enfarcing thiv Security Instrumert, including,

* but pot limited tr, reasonabie attorneys’ fees; and (d) takes such action as Lender inay reasonebly require io asaure that the licn
of thia Security Initrv.n=nt, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall con*inue unchanged. Upon reinstatement by Borrower, this Secority Instrument and the obligations sccured
hereby shal! remain fullyei®ctive ag if no acceleration had occurred. However, this right to reinstate shail not 2i5ly in the oase
of acceleration under paragraph (7.

19. Sale of Note; Chrsc of Loan Servicer. The Note or & partial intereal in the Note (together with thia Security
Instrument) may be sold one or more Yiiiina without prior notice to Borrower, A sale may reavlt in & change in the entity (knowe
as the "Loan Servicer”) that colicets woraily payments due under the Nate and this Security Instrument, There also may be
one or more changes of the Loan Servicer uriciated to & sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written notice of the change in secordance with parigraph 14 above and agplicable law. The nolice will state the
name and addreas of the new Loan Servicer anc the address to which payments should be made. The notice will alse contain
any other information required by npplicable law.

20, . Hazardous Substances. Borrower shaif 10t cause or permit the presence, use, disposal, storage, or releasc of
sny Hazerdous Substances on or in the Property. Borrowe: skall not do, nor allow anyone clse to do. anything ulfecting the
Property that it in violation of any Environmenta! Law. Thepresading two sentences shall not apply to the presence, use, or
storege on the Propenty of amall quantitics of Hazardous Substaness that sre generally recognized to be approprisie to nomnal
residential uses and to imaimuuaice of the Propedty.

Borrower shall promptly give Lender writlen notice of any invesijation, claim, demand, lawsuit, or other action by
any gavernmental or regulatory agency or private party involving the Propert; and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is noufied by -sny governmenial or rcgulatory authority,
that any removal or other remediation of any Huzardous Substance affecting the P opet.y.is necessary, Borrower shatl promptly
take all necessary remedial actions in accordanoe with Environmental Law,

~As used in this paregraph 20, "Hazardous Substances™ are those substances cntiard g1 joxic or hazardous subsiances
by Envitontrental Law anc' the following substances: gasoline, kerosene, other flammabie <= *oxic petroleum products, toxic
pesticides and herbicides, velatile aolvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
i this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wherz the Property is located that
relate to health, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovire Borrower’s
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under para ranh 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a dste, not Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default or or before the date specified in the notice may reguilt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate afler acceleration and the right to gssert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower 10 seceleration and foreciosure, If the default is not cured on or
hefore the date specified in the uotice, Lender at its option may require immediate payment in full of all sums secured
by this Security lustrument without further demand and may foreclose this Security lastrument by Judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncluding,
but not linited to, reasonable attoraeys’ fees and costs of title evidence,

22, Release. Upon payment of &l sums szcured by this Security Instrument, Lender shall release this Security
Instrument without cherge to Borrower. Borrower shall pay any recordalion costs,

13. Waiver of Homestead. Borrower waives ell right of homestead exemption in the Property.

Form 3014 9190 spupe 5 of 4 pugen)
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g;‘!:‘ 24, Riders to this Security [nstrument, ) one or more ridecs are ex-:cutcd by Borrowcr‘»d recorded ugether with
ES this Security Instrument, the covenants and agreements of each such rider shall be incorpomted into and shell smend and
supplement the coveasnts and sgreements of this Security Instrument an if the rider(s} were » pant of this Security Instrument.
[Check spplicable box{es}]
E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
[:] Greduated Paymen? Rider D Planned Unit Development Rider D Biweckly Puyment Rider
D Rulicon Rider D Rate Improvement Rider D Seccond Home Rider
{2l Oher(s) [epeeify] LOAN RIDER
BY SIGNING BELOW, Borrower accepts and ggnues 1o the terms and covenants contained it this Security Instrument
snd in any rider{s) exacuted by Borrower and recorded with it,
Rt A re paf o B A6 o VT K = et Moo (Scal)
. FRANK M DALEYANDER Burrower
! ” -Barrower
SUSAN E D’ALEYANDER
........................................................................... (Scal}
-Borrower
........................................................................ (Sesi)
-Borrower
{Space Below This Line For Acknov s'gment}
STATE OP ILLINQIS, ...l ineninien, County s
L
a Notary Public in and for said county and state, certify that .....ccoviviinnciccrnnnn SNTUUTTIING. A OIS RS
FRANK ¥ D’ALEYANDER AND SUSAN E D’ALEXANDZR, HIB WIFE
pensonatly known to me ta be the same person(s) whose NAME(S) ...cocrvvrrerniiirisiinnire st rareien 4 N YRR
subscribed 1o Yhe foregoing instrument, appes oge me this day in person, and leknowlcdgod T RN 2 Oy N
signed and delivered the instrument as .........(E¥0 frec apd voluniary act, for J and purpom thc el st forth.
Given under my hand and official seal, this ......¢0. ‘a/dwfuf 3 f’

My commission cipires:

....................................................

' «omcw. SEALY

.NCY A, NEMECEK

) Nmﬂ' Public. Stats of {llinols
My Conenission Exp*m 217/%

(3) F AN $34 N
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LOAN RIDER

LOAN NO. 031870048
DATE FRBRUARY 22, 1993

THIS RIDER is incorporated into a certain Security Iustrument dated of even date herewith given by the
undersigned (the *Borrower™) to St. Paul Federal Bank For Savings (the "Lender®) to secure a mortgage
.- indebtedness; sa:d Security Instrumant egcumbers real property commonly describnd as:

-

- LI 1
* )

1614 POREST PX LA ORANGE IL 60%2%
L 4

4

(PROPERTY ADDRESS)

1.) Borrower and Lender agree the! notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender i herehy authorized to'charge a reasonable fee for the preparation and delivery of 1 release
deed.
o7} Nationa] Mortgage Association or the Fedoral Home Loan

2.) Botrower and Londer agree that if the Fed:
Mortgage Corporation buy ali or some of the Lender's vights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIOFR

? | cﬁgéw{/ﬂm

' Borrower
- FRANK M D’ ALEXANDIR

'~ SUSAN E D’ALEIANDER

g
Borrower
b
N
(og
“}
Borrower g

DYNOVE :
1797 ILXN/LIBIEN
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b NQEEICIATCORY,
THIS ADJUSTA TE PYORTOAGE RIDE o T2ND doy b  ppupUARY 1993

and is Incorporated into and shall be deemed to amend and supplament the
Mortgage, Deed of Vrust or Security Desd (the “Sacurity instrument™) of ths same dats given by the undersigned (the
“Borrower”} to secure Borrower's Adjustoble Rate Note {the "Nots”"] to

BT. PAUL FEDERAL BANK FOR SAVINGS
{the "Lander”} of the same date and covering the property described in tha Security Instrument and located at:

.1614 FOREST PK LA GRANGE IL 60325
THENOTE CONTAINS PROVISIONS ALLOWWING FOR CHANGES IN THE INTEREST RATE
+ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXBAUM
RATE AND MINIAUM RATE THE BORROWER MUST PAY. THEHNOTE ALSO CONTANS
THE OPTION TO CONVERT THE ADRISTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in sddition to the covenants snd agreements made in the Security Instrumeant,

Borrower and Lender further covenant and agree as follows: +.000 %
b

Tha Nota provides for an Initial interest rate of . The Note provides for changes in the

adjustabie interest rate and the monthly payments, e fixad rste conversion option and transfer pravisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} CHANGE DATES
The adjusiable interest rats | will pay may change on the first day of APRIL 1998
and on thet day e erv_12th month thereafter. Each date on which my adjustable Intarest rats could change is colled &

"Change Date.”

{B} THE INLCY
Beginning wiin s “Irsr Change Dats, my adjustable interest rate will be based on an Indax. Thea "index” iz the

monthly average yield on Uinl’ast Statas Tressury securitias adjusted to a constant meturity of one year, as mads availeble
by the Baard of Governors of «he Federal Reserve Systermn. The most recent Index figure avaiiable as of the date 45 days
before each Change Date Is ceer, the "Current index.”,

if tha Indax Is ng lonas - availsbla, the Note Fpider will choose a new indax that is bused upon comparable
information. The Note Hoider will gi»s me notice of this cholce.

{C) CALCULATION OF CHANZLES e
Before sach Change Data, the (fote Holder will calculate my new interest rate by adding

TWO AND TEREE-QUARTERE percentage points [ 2,750 % ) to the Current index. The Note
Holder wilf then round the resuft of this adation fo the nearest one-gighth of one psrcentsge point [0.12E%). Subject to
the limits stated In Section 4(D) helow, this rcunr ed smount will bs my new interest rate until the next Change Date.

The Note Holdsr will then determine the amvunt of the monthly payment thar would be sufficient to rapay the
unpeid principal | am expectad to owse st the Charae Date In full on the Maturity Date at my new intarast rate in
substantisily equal payments. The result of this calict lation will be the new smount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interast rata that | am reqguired to pay at the first Change Date will not he greater than 9.000 %
or less than 7.250 & . Tharaaftar, my adjustabla intire: t rate will never be increased or decressed on any single
Change Date by mora than two percentage point(s) {2.000%) tro-n the rate of Interest | heve baen paying for tha preceding
12 months. So long as | have not exercised my Convertion Optioi u.Jer Sactlon B of this Note my interest rate will never
be graater than 12.875% . which is called tha "Maximum #Jdj stable Rate.” After the firat Thango Date of my
ioan, my intesast rate will never be less than 7.250 % . walgn is called the "Minimum Adjustasble Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new Interest rate will become effective on each Change Data.” | viill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Da'e un’.{ the smount of my monthly paymaent

changes again.

{F} NOTICE OF CHANGES
The Note Holder wili defiver or mail to me a notice of any changes in my ac;us‘zble intarest rate and the amoumcﬂ-’

of my monthly payment beforg the affective date of any changs. The notice will incw de information required by law t2 ,~
be given ms and als~ thg title and telephone numbaer of s person who will answaer any queition | may have regarding the a

natice.

5. FIXED INTEREST RATE CONVERSION OPTION

(A} OPTION TO CONVERT TO FIXED RATE
| have a Conversion Option that | cen exgrcise unless ) am in default or this Saction 5{A} wid rot permit me to do

s0. The "Conversion Option” is my option ta convert the interest rate | am requirad to pay by this Note fram an sdjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

Tha conversion can take placs at any fims during the term of my loan. The "Conversion Data” Wil be the first
day of the month after | have satisfied the conditions below as determined by tha Note Holder.

1§ 1 want to exercise the Conversion Option, 1 must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the loan at the time of convarsion. {must alsc satisfy these
conditions: {i} | must give the Note Holder 15 days advance notice that | want to do so; () on the Conversion Date, | must
not be in default under the Note, or the Security Instrument; (ilf prior to the Conversion Date, | must pay the Note Holder
» conversion fee of US & 250.00; liv) ! must sign and give thae Note Holder any documents the Note Holder requiras to
affact the conversion; and (v} t may hava to pay an sppraisal fee and prepay a portlon of the principal balance of the loan
under the following circumstances: Hf at loan origination, the principal amount is grester than 80% of the stated value of
tha appraisal report obtained in connection with my loan and private mortgage Insurance from a2 company acceptable to
tha Lender is not in torce in connection with the loan, then a new sappraisal of the property securing the joan may be
required. | cannot exercisa the Convarsion QOption unless 1 pay an emount which is enough to reduce the amount | will owe
on the Convergion Date to an amount equal to 80% of the naw appraisal’s stated value of the property.

GONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
TYR T-BILL INDEX
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(B] CALCULATION OF FIXED RATE
My naw, fixad intereat rats will be aqual to the Federal Natlonal Mortgage Assaciation’s required net yisld as of

s dete and time of day specified by the Nota Hoilder for 30-year fixed rata mortgapes covered by applicatie 60-day
mandetory dellvery commitments, plus 8 percentage ranging from five-eighths of one percentage polnt {0.625%), to one
and one-sighth percentage points (1.125%), rounded to tho nearest ons-eighth of ane percentage point 10.128%),
depending on the amoaunt of the unpaid principal balance | am expected to owe on the Conversion Date pursuant to the

following schedule:
0.625% for uupaid balances of up to $203,150.00

0.875% for unpsid balances from $203,151.00 to §500,000.00
1.125% for unpaid balances from $500,000.00 and Higher

if this required nst yisid cannot be determined bscause the applicable commitments are not availabla, the Note Holder wilt
determine my Interest rate by using comparsble information. My naw rats calculated under this Section B{B} will not ba
graater than 12.875% which is the “Fixed Maximum Rats.”

8
{C) NEW PAYMENT ANMOUNT AND EFFECTIVE DATE
ff | choose to exercisae the Conversion Option, the Note Holder wili detarmine the amount of the monthly paymant

that would be sufficisnt to repay ths unpald principal | am expectad to owe on the Conversion Date In fufi on the Maturity
Date 8t my new fixed interest rata in substantially equal paynients. The result of this caiculation will ba the new amount
of my monthly pryivent. Beginning with my first monthly payment after the Converslon Date, | will pay the new amount

»z my monthly gay~ient until the Maturity Date.

12. UNIFORM SI.CL RED NOTE
In addition to ;1 protections given to the Ncote Holder under this Note. a Martgage, Deed of Trust or Sacurity Deed

{the "Sacurity Ingtrumont™,, <ated the same date as this Note protects the Note Holder from possible iosses that might
result if | do not keep the 3ro nizes that | make In this Note. That Security Instrument describes how and under what
condlitions | may be requires *o rake immadiate payment in full of ali amounts | owe undor this Note. Soms of thoae

conditions ara describad as folicwi:
(A} Until { exercise my C~ivarsion Option under the conditions stated in Section 6 of this Adjustable Rate Note,

Uniform Coavenant 17 of the Security ‘natrument is described as foliows:

TRANSFER OF THE PROPERTY O™ A BENEFICIAL INTEREST IN BORROWER. If 8ll or eny part of the Property or
any intaerest in it Is sold or tranafarred (7¢ if 3 beneficial interast in Borrower is sold or transterrad and Borrowar is not a
natural person) without Lender's prior “writtea censant, Lander may, at its option, requlre Immediate payment in full of all
sums secured by this Security Instrumant.. However, this option shall not ba exercised by Lendeor if the exorcise Is
prohibited by fadersl law as of the date of this Sacurity Instrumant. Lender aiso shall not axercize this option if: (a)
Borrower causas to be submitted to Lender Inforinstion required by the Lender to evaluate the intended transferee as if 8
new Soan were being made to the trensferee; and-o’ Lender reasonably determines that Lender's security will not he
impeired by the loan assumption and that the risk of ¢ breach of any covenant or agreemaent in this Security Instrumant
is acceptable to Lendur.

To the extent permitted hy applicable law, Lender may charge a ressonable fee as a condition to Lender's consant
to the losn sssumption. Lender aizo mey requira the trensfcrae to sign an assumption agresment that is occeptable to
Lender and that obligates the transferse to kesp all the promize” and agreements made in the Nota and in this Sacurity
Instrument. Borrower will continue to ba obligated under the NoZa 2nd this Security Instrumant unlass Lender selenses
Borrower in writing.

if lender exerclises the option to require immedista paymrnt In full, Lender shall give Borrowsar notice of
acceleration. The notice shall provida a paricd of nat less than 30 davZzsrom the dais the notice is delivered or malied
within which Borrowar must pay all sums securad by this Security Instrumeris. ' Borrower falls to pay these sums prior
to the expiration of this pesiod, Lender may invoke any remedies permittec by vhis Security instrument without further
notice or demand on Borrower.

{B] If t exsrclse my Conversion Option under the conditions stated In Scotion & of this Adjustablie Rate Note,
Uniform Covenant 17 of the Security instrument dascribad in Sectlon 12{4) abovs shufi then cease to pe in effect, and

Uniform Covenant 17 of the Security instrument shall instead ba described as follow's.
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If a’s or any pert of tha Froparty or

any interast in it is sold or transferred lor if a benaficial interest in Borrowar is sold or trar sferred and Borrowaer is not a
natural parson) without Lender’'s prior written consent, Lender may, at its option, require imm.dia‘e payment in full of alf
sums secured by this Security instrument. Howavar, this option shall not bo exarcigsed by Lentar 't ~xercise is prohibited
- by federal low as of the dsate of this Security Instrument.

If Lender exarcisas this option, lender shail give Sorrower notice of acceleration. The notice s*.all provide o peariod
of not less than 30 days from the date tha notice is deliveved or mailed within which Borrower must py il sums saecurad
by this Securlty Instrument. If Borrower falls to pay these gums prior to the axpliration of this period, Le/.dur may lnavoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate

Rider.
r ; : p / S /
44.‘ 4 ..&-M. {Seal) L beal L / -:_Méz.....qsgm
FRANK M D’'ALEXANDER Borrower SUSAN E D’'ALEIANDER Borrower
{Saal] {Seal)
Borrower Bosrower
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