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Whent Recorded Mail To:
FMC# 457474-2

Fleat Mortgage Corp.
11800 South 75th Avenue, 2nd Floor

Palos Haights,dlincis 60453 Q"153900

{Space Above This Line For Recording Data]

PHA Case No.
MORTGAGE 131:6979231 703

. THIS MORTGAGE ("Securily Instrument”) is made on FEBRUARY 22, 1993, The Mortgagor is MIGUEL A. MALDONADO and
CARMEN MALDONADO, HIS WIFE {"Borrower™). This Security [nstrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RIODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAVXET, WISCONSIN 33224 (*Lender®). Borrower owes Lender the principal sum of EIGHTY THOUSAND ONE
HUNDRED SEVENTY-TNG AND 00/100ths Dollars (U.5.$80,172.00). This debt iz evidenced by Borrower's note dated the same
date as this Security ‘inirument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on MARCH 1, 20%%. This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with
interest, and al! renewals, Zirteiisions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security of (hi- Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Secusity Instrument and the Note. Tror this puspose, Borrower does hersby mortgage, grant and convey {o Lender the following
described property locsted in COOK County, Illinois:

LOT 25 IN BLOCK 8 IN PAULING'S BELMONT AVENUE ADDITION IN TRRE EAST 172 OF
THE NORTHWEST 1/4 OF SECTION 2?7, TC'#4SHIP 4 NORTH, RANGE I3, EAST OF THE ‘
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. DEPT-011 RECORDING $27.50
» T80010 TRAN 0043 03/02/93 14135:00
. S— 136900

2360 ¢ w9
COOK COUNTY RECORDER

PIN 13-27-106-824

which has the address of 3105 NORTH KILBOURN, CHICAGO _ {Stroct, City] ,
Minois 50641 {zip Code]  ("Property Address™); (1)

TOGETHER WITH all the improvements now or horeafter erected on the property, and a)! casements, rights, appurienances, &j
rens, royalties, mineral, oil and gas rights and profils, water righw: and stock and all fixturesow or hereufter a purt of thetfg

property. Al replacements and additions shall also be covered by this Security Instrument. All Of th. foregoing is referred to in &
this Security Instrument as the "Property.” o

BORROWER COVENANTS wat Borrower is lawfully seisexl of the estate hereby conveyed and hax the rigint to mortgago, grant
and convey the Property and that the Property is unencumbered, excep! for encumbrances of recacd. Boriowen warrants and will
defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of recoru

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest oa, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrcwer shall includs in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () laxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} preminms for insurance
required by paragraph 4.

Each monthly installment for items (a}, (b), and () shall equal one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts. The full
ermus} amount for each item shall be sccumulated by Lender with.n a period ending one month before an ilem would become
delinquent. Lender shall beld the amounts collected in tiust to pay items (a), (b), and (c) before they becomz delinquent,

If st any time the total of the puyments held by Lender for items (a), (b), and (<), togetber with the future monthly payments for
such items payable to Lender prior to the due dates of such itemu, exceeds by more than one-siaiin the estimated amouat of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess aver one-sixth of the estimated payments to subsequent paymenis by
Borrower, at the option of Borrower. If the total of the payments maic by Borrower for item (a), (b), or (¢} is insufficient to pay
the item when dus, then Borrower shall pay 1o Lendsr any amount necessary to make up the deficiency on or before the dave the

itern becomes due.
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As used in this Security ment, * ““means the SeCretury af H ‘m_; d Urban- :Jéloprﬁcnl or his or her designes.

in any year in which the Lender muat pay » mortgage insurance premium (o the Socretary, each monihly puyment shall also include
cither; (i) an instaliment of the annual mortgage insurance premium to be paid by Leader to the Secretary, or (ji) & monthly charge
inftesd of 3 morigage insurance premium if this Security Instrumeni is held by the Secretacy. Each monthly installment of the
mortgage insurance premiwmn shall be in an amount sufficient to accumulate the full annual mortgage insurance premivm with
Lender one mouth prior o the dete the full annual mortgage insurance premium is due to the Sceretary, or if this Security
Instrument is held by the Sccretary, esch monthly charge shall be in an amaunt equal 1o one-twelfth of one-half percent of the

auistanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of al) sums sectired by this Security Instrumeat, Borrower's account shall be
credited with the balance remaining for all installments for items {u), (b), and (<) and any mortgage insurance premium installment
that Lender has not become obligsted to pay to the Secretary, and Lender slall prompily refund any excess funds to Borrower.
Immediately prior 10 & foveclosure sale of the Properly or its acquisition by Lender, Borrower’s account shall be credited with any
baiance remaining for all instaliments for items (a), (b}, and ().

3, Application of Payments. All paymen:s under paragraphs 1 and 2 shall be spplied by Leader as follows:
First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the Secrelary instead

of the moathly morigage insirance pramium; ,

Second, to sny taxes, speciul assesaments, leasehold payments cr grousd remts, and fire, flood and other hazard insurance
premiums, as roquire’;

Third, to interer Qv under the Note;

Fourth, to amortizat’on of the principal of the Note;

Fifth, to late charges (Jjue under the Note.

4. Fire, Flood and €Aty Hazard Insurance. Borrowesr shall insure ali improvements on the Property, whether now in
existence or subsequently en(cisd. against any bazards, casualties, and contingencies, including fire, for which Lendes requires
insurance. This insurance shall be wintained in (e amounts and for the periods that Lender requires. Borrower shall aiso insure
alt improvements on the Property, whsther now in existence or subsequently erected, against loss by flacnds 1o the extent roquired
by the Secretary. All insurance shaii be carried with companies appraved by Lender. The insurance poticies and any renswals shalt
be heid by Lender and shall include loss {ay = clanses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lend<iimmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance compony concimes is hereby authorized and directed to make payment for such loss directly to
Leader, instead of to Borrower and to Lender jolatiy. All or any pan of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedncar ander the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prarayment of principal, or (b) to the restoration or repair of the damaged

* Property. Any application of the proceeds to the principal shali not extend or postpone the due date of the monthly payments which

are referred to in paragraph 2, or change the amount of such rlaynents. Any excess insurance proceeds over an amount required 1o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other 1=upifer of itle 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in frron shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Pevperty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estsbiish, and use the Property as Borrower's priycizal residence within sixty days after the execution of
this Security Instrument and shall continue io occupy the Property as Borrower's priacipal residence for at least one year afier the
date of occupancy, unless the Secretery determines this requirement will canse vndue Lardship for Borrower, or unless extenuating
circumstences exist which are beyond Borrower's control. Borrower skall notify Lenders of any extenoating circumstances.
Borrower shall mot commit waste or destroy, damage or substantialiy cnange the Piarsriy or aflow the Property to deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Propeity 1s vecant or ehandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoiied Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially faise or inaccurste infonnation or statements to Lender (or
failed to provide Lender with any material information) in conmection with the loan evidenced oy the Note, including, but not
fimited to, representatiops concerning Borrower's ocoupancy of the Property as s principal residence. 'f this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title i to o Property, the leaschold
gnd fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shall paycull govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaticas on time directly
io the entity which is owed the payment. If faifure to pay would adversely affect Lender's intecest in the Property, upon Lender's

" request Borrower shafl promptly Fumnish to Lender receipts evidencing the:e payments.

1If Borrower fails to muke these payments or the payments reguired by paragraph 2, or fails to perform any othier covenants and
agreements contained in thie Security Instrument, or there is a legal proeeding thal may significantly affect Lender's rights in the
Property {such us & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an edditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in place of condemnation, are hereby assigned and
shall be psid to Iender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceads to the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinquent amounts applied in the order provided in paragrapls 3, and then o prepayment of principai. Any application of
the proceeds to the principal shall not extend or postpone the due date of the maathly payments. which am referred to in pacugraph
2, or change the amount of such payments. Any excess proceeds over an amount raquised to pay ail outstanding indebtedness imder
the Note and this Security Instrument shall be paid to the entity legally entitlea dhereto.
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$. Grounda for Acceleration of Debt.
(8} Default. Lender may, oxcept as limitod by regulations issucd by the Sacreiary in the case of payment defuults, require
immediate payment in fuil of all suma secured by this Security Insirument if:
(i) Borrower defaults by failing o pay in fuil eny monthly payment requived by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thisty days, to perform any nther obligations contained in this Security
Instrument.
{b)} Sale Without Credit Approval. Londer shal), if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
i transferred (other than by devise or descent) by tha Borrower, and
(ii} The Property is not occupied by the purchaser or granize as hig or her principal residence, or the purchaser or
graniee does 30 occupy the Property but his or her credit hus not been approved in accordance with the requirements of

. the Secreiary.
{¢) No Waiver, If circumstances occur that would permit Lender Lo require immediate payment in full, but Lender does pot
require suck oaiments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatiors of HUD Secretary. In many circumstances regulstions issued by the Secrstary will limit Lender'a rights in
the case of pay nes.t defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accele &t sn or fureclosure if not permitted by regulstions of the Secretary.

(¢} Mortgage Not Iisuced. Borrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance wide. the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything .n/ romayiaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement ~< any guthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security JarGument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstunding the {oregnoiug, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's feilu e to remit 8 mortgage insurance premium to the Secretary.

. 10. Reinstatement. Borrower has a right o (be reinstaled if Lender hes required immediate payment in full because of

Borrower's failure to pay an emount due under th: iio’e or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To reinsiste the Security Insieimant, Borrower shall tender in a lump sum all amounts required to bring
Borrower's sccount current including, to the exizat they are ~bligations of Borrower under this Security fustrument, foreclosure
costs und reasonable snd customary attorneys' fees and e penmies properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the <b’igations that it secures shall remain in effect a8 if Lender had not
required immediate payment in full. However, Lender is not .ricsired to permit rwinstatement ifi (i) Lender has accepted
reinstatement sfier the commencement of foreclosure proceedings Withip two years iminediately preceding the commenceoment of &
current foreclosure proceeding, (ii) reinstatement will preciude foreclosur: ca different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumant,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Ericusion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende: to any successar in interest of Borrower shalt oot
operate to release the limbility of the original Borrower or Boriower's successorin inierest. Lender shail not be required to
commence proceedings &gainst any successor in interest or refusc to extend time for pa/ment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the oniginr: Bormwer or Borrower's successors in
interest. Any forbearance by Lender in exercising auy right or remedy shall not be a waiver of or preciude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to ti:oprovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-gigns this Securi’y 'nstrument but does not

execute the Note: (&) i3 co-signing this Security Instrument only to mortgage, grant and convey that 3ocrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums scolred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations
with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

' 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by

first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveraing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such comflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Nole are declared to be seversble.

15, Borrower's Copy. Borrower shali be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ossigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or lLender's agents to collect the rents and revenues and hereby directs each tenaat of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or sgresment in the Security Instrument, Borrower shall collect and receive all rents and reveaues of the Property as trustee for the
benefit of Lender snd Borrower. This assignment of renis constitutes an absolute assigeineat snd not an assignment for additional

security only.
FHA tNinols Mortpage -~ 2/9
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If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustec for benefit
of Lender only, 1o be spplied to the sums secured by the Security Instrument; (b) Leader shall be entitled to collect and receive sll
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lendec's ageat on
Lender's written demand to the tensant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid prevent Leadec
from exercising its rights under this paragraph 16.

Lendar shall not be required to eater upon, take controf of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Pureclosure Procedure. If Lender requires immediate payment in full unider paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and cosis of title evidence.

18. Release. Upro payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Eocre wer. Borrower shall pay any recordation costs,
19. Waiver of Hxaeriocad. Borrower waives all right of homestcad exemption in the Property.

20. Riders to this Securs.y Ynstrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis ¢ @ach such rider shall be incorporated into and shall amend and supplement the covenants and
agroements of this Security Insurumeat as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[CJ Condominium Rider (I Graduated Puyment Rider O Ottier | Specify
{JPlanned Unit Development Rider [0 Growing Equity Rider

RY SIGNING BELOW, Boirower sccepts and agrees to the terms contained in this Security instrumnent and in eny rider(s)
executed by Borrower and recorded with it.

- s %‘C/ / %&éw«)g\ _(Seal

MIGUEL A. MALDONADO

/ 7 bl fzt%dzé : (Seal)

'ﬁ “PMIEN MALDONADO -Borrawes
(Seal) __(Seal)
<Bosrower -Bomrower
STATE OF ILLINGIS, €00 Trianuty ss:

I Lt{{f_ L{/R,{(,(A,.\Z/ 7 A '{ , A Notary Public in and for saio coluty nnd state do hereby certify that r 3
MIGUEL A. MALDONADG and CAMMMEN MALDONADG, HIS WIFE, personally known o me 1o be the same pegson(s) whose H ..
name{s} subscribed to the foregoing instrument, appeared before me this day in person, and schiowlxiged that " he slgned
and deliversd the said instrument as j{ A free and yoluntary act, for the uses nnd therviesel jorth. o' )

Given under my hand and official seal, this L day ef Q

My Commission Expires: :‘_ .

Notary Public

This Instrament by “OFFICIAL SEAL" i
8 Instrument was preparcd by MAYBELYN CUMBA
Notary Public, Stata of iitinois

GREG McLAUGHLIN FOR:
My Commissicn Expires 8/26/96

Fieet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 50463
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