R

- UNOFFICIAL COPY, ,

i
4

WHEN BECORDED MALL TO:
DOCUMENT CONTROL DECARTMENT i)

3 P.O. BOX 7024
g_'-; PASADENA, CALIFORNIA 81109-8074
- CFC
:‘*;: LOAN &; 75913439 9 * PEFY-1: mgoomo.r oo et - atlle
(\\ EYCROW/CLOSING ¥ 51338167 3 1 569{)4 Tonwe -rnan ABHS OILUZSPI AUV GO
N ) Prepored by: K. WALSH . 5dIN # i Tt B~ -0 P P4
B \:\.i NFAGE ABOVE FOR NEGORDEHB DBY N7y REEhRDE B
R MORTGAGE
RTVA
- —
m THIS MORTG/GS | "Security Instrument™) is given onFebruary 16, 1993 . . The mortgagor is
DANIEL W. DE PAFFE.  , A SINGLE MAN : .
{"Borrower"). This Security Insburmint is given 1o .
=~ WESTWIND MORTGAGE BANCORF,INC. o , ,
which is organized and cxisting undec the laws of 1L LINDIS ' . and whose

address is 5100 N. HARLEM AVE. HARWODD VEIGHTS, IL 60656-
("Lender™). Borrower owes Lender the principal sum of

FORTY ONE THOUSAND and 00/100

Dollars (US. §  41000.080 3.
This debt is evidenced by Borrower's note dated the same cale as this Securily Instrument ("Note”), which provides for monthly
paymemts, with the fuil debt, if not paid carlier, duc and paysise pnMarch 1, 1998 . This Security .

Instnzmeni, secures 1o Lender: (a) the repayment of the deb evidenced by the Note, with interesy, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with (intr rest, advanced under paragraph 7 to protect the sccurity ¢
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenss under this Security lastrument and the o
Note. For this purpose, Borrower does hereby mortgage, grant and cotevey o Lender the following described property located in;,; =

COGK Couniy, Itinois: ¢
UNIT 1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERIL.ST IN THE COMMON ELEMENTS ";:.‘
IN 4105 WEST CULLOM CONDOMINIUM AS DELINEATED AND GIFINED IN THE DECLARATION Ly

FILED AS DDCUMENT NUMBER LR3036176, IN THE SOUTHEAST 1/4 OF SECTION 15 AND IN
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGI 43, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOGK COUNTY, ILLINOIS,

PIN 13-15-411-030-1001 ) 93158968
‘ which has the addressof 4105 W. CULLOM UNIT 1A ,CHICAGD {Sareen, Cityl,
' Illinois  6C641- ("Property Address"); :
[ {Zip Corle]
| HLINOIS - Single Family - Fannle Mos/Freddie Mac UNIFORMK INSTRUMENT Pege i0f8 Form 3&1%
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TOGETHER WITH all the improvemeals now or hercafier erected on the property, and all casomenis, appurisnances, and
fixtures now or hereafier a part of the property. All replacements and ndditions shall alse be covered by this Security Instrament.
All of the: foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1o mortgage,
grant andd convey the Property and thal the Propesty is unencumbered, except for encumbmznces of record. Bormower warrants and
will defend gencrally the title w0 the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combtines uniform covenants for national use and non-uniform covenants with fimited
varigtions by jurisdiction to constituie a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay whea duc the
priacipal of and interest on the debi evidenced by the Note and any prepayaient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender an the day monthiy payments arc duc under the Note, until the Nole is paid in full, a sum {("Funds™} for: {(a) yearly laxes
and asscssmenis which may attain priority over this Security Inswrument as a lien on the Property; (b) vearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; {d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Bormrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tunv, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage logn may reguire for Borrower's escrow account under the federal Real Estate Sestlement Procedures Act of 1974 as
amcnded fcom time to =, 12 U.S.C. Section 260t et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If s0, Lender nav, nt any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Furss dac on the basis of current data and reasonable cstimates of expenditures of futurc Escrow ltems or
otherwise in acco:dance with ar pliable law.

The Funds shall be held in an ins:iution whose deposits are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is such an institv(o) or in any Federai Home Loan Bank. Lender shaii apply the Funds 1o pzay the Escrow
Items. Lender may not charge Borrev/<r for holding and applying the Funds, annually analyzing the escrow account, or verifying,
the Escrow Itemis, unlcss Lender pays Borrovrer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower s pay a one-time charge for an independent real esuite tax reporting service used by
Lender in conncction with this Ioan, unless enplicavle law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Bormower and
Lender may agree in writing, howcever, that interest 1na)! be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual sccounting of the Funds, showing credits ana urous 1 the Funds and the purpose for which each debit to the Funds was
madc. The Funds are pledged as additional security for all Gpias secured by this Security Instrument

If the Funds held by Lender exceed the amounts permiit »d o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applics.olc law. If the amount of the Funds held by Lender at any time is .
not sufficient o pay the Escrow Iicms when due, Lender may sc.nolify Borrower in writing, and, in such case Borrower shalf pay
to Lencier the amount necessary to make up the deficiency. Borover shall make np the deficiency in no more than twelve
monthly paymesis, at Lender’s sote discreticr. )

Upom payment in full of all sums sccured by this Security Instrumcnt, Lender shall promptly refund (o Borrower any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire or scll the Piojerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or #zic as a credit against the sums securcd by this
Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all paymeris received by Lender under paragraphs
1 and 2 shall bc applied: first, to any prcpayment charges due under the Nolc; secord i amounts payable under paragrph 2;
third, to interest due; fourth, 1o principal due; and last, to any lale charges due under the How.

4. Charges; Lirms. Borrower shall pay sil waxes, assessmenis, charges, fines and isapesitions attribulable 1o the Property
which may attain priority over this Security Instrument, and leaschoid payments or ground reris, if any. Borrower shall pay these
obligations in the manaer provided in paragraph 2, or if not paid in that manncr, Borrower shall pay thery on ime directly o the
person owed payment. Borrower shall prompty furnish 10 Lender all notices of amounts to be pa’a under this paragraph. If
Borrower makes these paymenis directly, Borrower shail promptly furish to Lendcer receipts evidencii g th: payments.

Bommower shalt prompily discharge any lien which has prionity over this Sccurity Insirument uvnless Norower: {a) agrecs in
writing to the payment of the obligation sccured by the licn in a manner accepiable (o0 Lender; (b) contests i good faith the lien
by, or defends against enforccment of the lien in, legal proceedings which in the Lender's opinion opeaic to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory o Lender suborgiwting the lien to
this Security Instrument. If Lender determines thar any pan of the Property is subject to a lien which may altain priority over this
Security Instrumeni, Lender may give Borrower a notice identifying the lien, Borrower shali satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the Property
insured against losg by fire, bazards included within the term "extended coversge” and any other hazard., including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The wnsurance carrier providing the insurance shall be chosen by Bosrower subiject 10 Lender’s approval which shali not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, au Lender’s option, obuain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable o Lender and shall include 2 standard mongage clause. Lender shail
have the right 10 hold the policies and rencwais. I Leader requires, Borrower shall profopdy give to Lender all receipis of paid
premiums and renewal notices. In the event of Joss, Borrgwer shall give prompt aotice to the insurance carer ind Lender, Lender
may make proof of Joss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriaag, insurance proceeds shall be applied to restoration or repair of the
Property darnaged, if the restoration or mpair is cconamically feasible and Lender's sscurity is not lessened. If the resioration of
repair is not economicaliy feasible or Lender’s seourity would he lessened, the insurance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid W Bomrawes. If Borrower abandows the
Property, o5 docs not answer within 30 days a notice from Lender that the insurance carrier bas offered o setle n claim, then
Lender may collect the insurance procecds. Lender may use the proceeds (o repair or restore the Property or to pay Sums sccused
by this Security Instrunient, whether or not then duce. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or postpone
the due date of the raon’dy payments reforred (o in paragraphs 1 and 2 or change the amownl of the payments. {f under parsgraph
21 dthe Property is acquired by Lender, Borrower’s right 1o any insurance palicies and proceeds resulting from damage to the
Property prior 10 the acgiicition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservatey.. [Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall accupy, establish,-ard vse the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall corgrue 1w occupy the Propesty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender oderwise agrees in writing, which consent shall not be uwareasonably witbheld, or uniess

H

exienualing circumstiances exist which are boyond Borrower’s control. Barrower chall not destroy, damage or impair the Propersy,

allow the Property to deledorate, or commi Lrastc on the Property. Borrower shait be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thetin Lender’s good faith judgment conld result in {orfeiure of cthe Propeny or
otherwist: materially impair the lien created by tis Security Inspument or Lender's seeurity intorest. Botrower may cure such a
default snd reinstate, as pravided in pamgraph 15 Yy causing the action or proceedirg to be dismissed with a ruling that, in
Lender’s. good faith determination, precludes forfeituss o the Burrower's interest in the Property or cther material impairment of
the lica created by this Scecurity Insrument or Lender’s serorily interest. Borrower shall also be in defaudt if Borrower, during the
toan application process, gave materially false or inaccurals nlormation or statements @ Lender (or failed to provide Lender with

any malerial information) ir connection with the loan eviderica by the Note, including, but not limited o, representations -

concerning Borrower's occupancy of the Praparty as a principa. residence. It this Sccurity lnstrument is op 8 Jeasehold, Borraower
shall comply with alt the provisions of 1he lease. If Bormower acquiies fee Litle to the Property, the feasehold and the fec tite shall
not merge unless Lendear agrees o the merger in writing.

7. Protection of Lendsr’s Rights in the Property. If Bommower {wis w porform the covenants and agreements contained i
this Security instrumeni, or there is a legal procecding that may significeaat, affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of o enforce 1aws or regulations), then Lender may de and pay
for whatever is necessary 1o protect the value of the Property and Lender's wighus in-the Property. Lender's actions may include
payin), any sums securcd by a lien which has priovity over this Securily Insirameut. appoiring in Court, paying reasonable
sitomeys’ fees and enwering on the Property o make repairs. Although Lender majy tute action under this paragraph 7, Lender
does 1ot have to do so.

Any smounis disbursed by Lender under this paragraph 7 shall become additional deb. of 8orrower secured by this Security
Instrument. Uniless Borrower and Lender agree to other terms af payment, these amoants (nald bear interest from the date of
disbursernent st the Note rate and shall be payable, with interest, upon notice from Lender (o Borre wer vequesiing payment

#. Mortgage Insurance. If Lender required morigage insurance as a condition of making u.e Joo= secured by this Securify
Instryment, Borrowexr shall pay the premiums required (0 mainiain the mongage insurance in efrect. I, for any reason, the
morigage insucance coverage required by Lender lapscs or ceases w0 be in effect, Borrower shall pas-ar. premiums reguired o
obtrin coverage subsiantially cquivalent to the morigage insurance previously in effect, at & cost substar'ly cguivalent o the
cosl to Borrower of the morigage insurance previously in effect, from an alicrnate morigage insurer apgroved by Leader. If
sphsiantially cquivaient morigage insurance coverage is not available, Borrower shall pay to Lender cach muariy sum equal lo
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coversge tapsed or ceased 10
be in effecy. Lender will accept, use and reiain these payments as a loss reserve in leu of morigage insurance. Loss
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payments may no longer be required, nt the option of Lendcer, if mortgage insurance coverage (in the amount and for the period
that Lender requires) rovided by an insurcr approved by Lender again becomes aveilsbic and is ablained. Borrower shall pay lhe
premiums required 10 maintain mongage inswmance in cffect, or 1o provide a loss reserve, until the requirement for mariguge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic law.

2, igspection. l.ender or ils agent may make reasonable entries upon and inspections of the Property. Lender shell give
Barrower notice al the time of or prior 1o an inspection specifying rcasonable cause {or the inspection.

16. Condempation. ‘The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu ot condlemnation, are hercby assigned and
shall be paid w Lender.

In the evont of a towal 1aking of the Property, the proceeds shall be applied to the sums seccured by this Scourity Instrument,
whether or not then due, with any excess paid to Borrower. In the even! of a partial taking of the Property in which the fir market
value of the Property immerately before the taking is cqual to or greater than the amonnt of the sums secured by this Security
Instrument irnmediately beforc the wmking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instuuwmen shail be reduced by the amount of the procecds multiplicd by the following fraction: (a) the tolal amoum of
the sums securcd immedintcly before the waking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial wking of the Propenty in which the fair markes value of the
Property immediately hefore the taking is less than the amount of the suras sccured immediatcly before the toking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd o the
sums secured by this Sccy ity Instrument whether or not the sums are then due.

If the Propeny is allardoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers 10 make dn
award or sattle a cisim for durages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and 74’y the proceeds, at its apiion, either (o restoration or repair of the Property or (o the sums secured
by this Secutity Instrument, whe'ticr or not then due.

Unless Lender and Borrower osier:visc agree in writing, any application of proceeds to principal shall not extend or pcrstpone

the due date of the nonthly payments re.crred Lo in paragraphs 1 and 2 os change the ameunt of such payments.
11. Borrower Not Released; Focbearance By Lender Not a Waiver. Exiension of the time for payment or modificatian

of amortization of the sums secured by thit Sccurity Instrument granted by Lender 0 ary successor in interest 6f Borrower shalt

not operate w releise the liability of the onyinai Borrower or Borrower's successors in interesl. Lensder shail ol be required to
commence procecdings against any SUCCESsOr in irercst or refuse 1o extend time for payment or otherwise modify ameonization of
the sums secured by this Security Instrument by eason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forhearance by Lender in excroising any right or remedy shall not be a waiver of or preclude the excrcise of any
right o~ remedy.

12. Successors and Assigns Bound; Joint and Seveval @ iability; Co-signers. The covenants and agrecmenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall bs jovit and several, Any Borrower who co-signs this Security -

Instrument but does not executc the Note: (a) is co-signing thiz-Sscurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the icrms of this Security Taztrumeny; (b} is not personally obligaled to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and ai'y wther Borrower may agree o cxiend, modify, forbear or
make any accommiodations with regard 1o the terms of this Security Instrurier i ot the Neote without that Borrower's conscat.

13. Loan Charges. If the loan securcd by this Security Instrumens is sufject to a law which sets maximum loan charges,
and that law is finally micrpreted so that the interest or other foan charges coll=icd or 1 be collecied in connection with the loan
excoed the permisiesd limits, then: {a) any such loan charge shall be reduced by the/anmipunt necessary 10 reduce the charge Lo the
permitied limit; and (b) any sums already collected from Borrower which exceeded vermided limits will be refunded to Borrower.
Lender may choosc o make this refund by reducing the principal owerd under the Miate or by making a direct payment to
Borrower. if a refund reduces principal, the reduction will be treated as a partisl prepayreant without any prepayment charge
under the Noue.

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given hy delivering it or by mailing it
by first class maif uniess applicable law requires use ol another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 1ast class mail 1o Lender’s
sddress stated herein or any other address Lender designatles by notice 0 Borrower. Any natice provided for in this Security
Instrument shalt be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragre m.

15. Governing Law; Seversbility. This Securily Insuument shafl be governed by federal law’ zid the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insgmnent or the Nale
conflicts with applicablc law, such condlict shall not affect other provisions of this Security Instrument or the Fote which cun be
given effect without the conflicting provision. To this end the provisions of this Security Insttument and the Note are declared 1o

be severable.
Form 3014
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or ransferred (or if a benclicia! interest in Borrower is sold or transferred and Borrower is not & natural n) without
Lender's prior wrillen consent, Lender may, at its oplion, requirc immediale payment in full of all sums secured g this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the dawe of this
Security Instrument.

If Lender excrciscs this option, Lender shail give Borrower notice of acceleration. The nolice shall provide a period of not lcss
than 30 days from the daie notice is delivered or mailed within which Borrower must pay ali sums murccf?); this Security
Instrument. If Borrower {ails o pay these sums prior to the expirstion of this period, Lender may invoke any remedics penmitiod
by this Sccurity [nstrutnent without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meels cenain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument disconiinued at any tme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuani to any power of sale contained in this Sccurit
Instrumenty; or (b} entry of a judgment cnforcing this Scecurity Instrument. Those conditions arc tivat Borrower: (a) pays Lender al
sums which then would be due under this Secunity Instrument and the Note as if no accelcration had occurred; (b) cures any
default of any other covenants or agrcements; {c)} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attormeys’ fees; and (d) tikes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continuc unchanged. Upon reinstalcment by Borrower, this Sceurity Instrument and the oblifau'ons secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of

acccieration under parzgraph 17. ] .
The Nolc or a rartial interest in the Noie (together with this Security

19. Sale of Neotr, C) ange of Loan Servicer. \ ) :
Instrument) may be s0ld 2ne or morc times without prior notice to Borrower. A sale may resud in a change in the emity {known

as the "Loan Scrvicer")«hercollects monthly payments due under the Notc and this Sccnrily Instrument, There also may be onc or
more changes of the Loa: Sxvicer unrciated to a sale of the Nose. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the ¢cranje in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Secwu and the address w0 which paymenis should be made. The notice will also contain any other
information required by applicalle ..

20. Hazardous Substances. *orower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Froverty, Borrower shall not do. nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmen/2i't.aw. The preceding iwo seatences shall not apply to the presence, use, or Slorage on the
Property of small quantivies of Harardous Substances that are generally recognized o be appropriate 10 normal residential uses
and to maintcnance of the Y- )

Borrower shall prompily give Lender writtan_notice of any investigation, claim, demand, lawsuit or other action by any
governinental or regulatory agency or privale paryy iivolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bonower lecams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Supsance affecting the Property is necessary, Borrower shall promptly iake all
necessary remcdial actions in accordance with Environmeniant Law,

As used in this paragraph 20, "Hazardous Substarcer" arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofic, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soilvents, materials contairing 2ztwsios or formaldchyde, and mdioaclive materials. As used in
this 20, "Environmental Law" means federal laws an's luws of the jurisdiction where the Property is located that rclate

to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenpnt and agree as follows:

21. Acceleration; Remedies. Londer shall give notice to Borrowe: piior to acceleration following Borrower’s breach of
any covenant or agreement in this Secuerity Instrument (but net plir: to acceleration under paragraph 17 wnless
applicable law provides utherwise). The notice shall specify: (a) the defacit: (h} the action required to cure the default; (<)
a date, not less than 30 days from the date the notice is given to Borraswer, by *vhich the defauit must be cured; and (d)
that fallure to cure the default on or before the date specified in the noiice mgy recult in acceleration of the sums secured
by this Security Instrument, foraclosure by judicial proceeding and sale of the Troperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the f(roclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the Zefpuit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment i rull of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b ‘ndicial proceeding. Lender
shail be entitled to coflect ali expenses incurved in pursaing the remedies provided in this pacugrarh 21, including, but not
limited to, reasonable attorueys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release-tiis Sacurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Properiy.
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24. Ridgers to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agr_cments of this Security Instrument as if the rider(s) were a part of this Security Instrurmnent.
[Check applicable boxfrs))

] Adjustable Reie Rider(s) [X] Condominium Rider [} 1~} Family Rider

"] Graduatcd Payrient Rider [_] Planncd Unit Development Rider {_] Biweekly Puyment Rider
X} Balloon Rider "] Rawe Improvement Rider {1 Second Home Kider
(1 v.A. Rider [ Other(s) [specify]

nstrument and in

BY SIGNING BELOW, Borrower accer.s and agrees to the terms and co ined in this
any rider(s) executed by Borrower and recordad with it /w
(Scal)

Witnesses:
DAHIEL W. DE PAEPE -Borrower

(Seal} -

-Borrower

(Sea)

-Borrower

STATE OF ILLINOIS, Corve Cov=ty ss:

THE rOGRA! orlel

Dhnee W DE EE | A S rocus mand
personally known to me W t¢ e same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged taut he
A3 free and voluniary act, for ihe uses and purposestherein set forth,

signed and delivered the said instrument as
Given under my hand and official seal, this NP day of AAL‘#) v (G2
< ,41 { :{ ,t"tﬁ.,

My Commission Expi
.cr’h’\’. SEP-L" v} Nota:y Public

I, . 3 Notary Public in and fo.-s7ud county and state do hzreby cenif’y that

Caroiyn Ritten
Publie, State ot (tinag

eoye

This Instrument was TIMEI0N KLios £/ 35y ¢
' . Foim 3014 9/90
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WHZN B ZCORDED MAIL TO:
DOCUMENT CONTROL CEPARTMENT
7 0-BOX 7024
PASADENA, CAL'FORNIA 91109-8874

CFC PARCEL 1.D. #: 13-15-030-1001

LOAN#: 7591949
ESCROW/CLOSING #: S13334)67 Prepared by: K. WALSH
> 3150 WEST HIGGINS ROAD #145
- HOFFMAN ESTATES, IL. 60195-
== =< e e ]
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made ths 1€ day of February » 1993 ., and

is incorporated into and shaill be decmed (0 amear” =nd supplement the Morigage, Deced of Trusi or Security Deed
(the "Security Instrument”) of the same date given by the »ndersigned (the "Borrower”) to secure Borrower's Note 1o

WESTWIND MORTGAGE BANCORP,INC.
(the “Lender")

of the same date and covering the Property described in the Sciurity Insgument and located at:
4105 W. CULLOM UNIT 1A CHICAGO, IL 60641-

{Propeny Address]
The Property includes a unil in, together with an undivided interest in L ceoinmon elements of, a condominium
project known as:
4106-13 W. CULLOM CONDO ASSOC

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other enlity which acts for the Condominium Project {the
"Owners Association™) holds title w property for the benefit or use of its memnbers or sl aenolders, the Property also
includes Borrower's interest in the Owners Association and the ases, proceeds and bencfits of 3oirower’s interest.

CONPOMINIUM COVENANTS.In addition to the covenants and agreements mar'e -in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowcr shall perform all of Borrower’s obligalions under’ the Condominium
Project’s Constituent Docurnents. The “Constituent Documents™ are the: (i) Declaration or any other ((locument which
creates the Condominium Project; (ii) by-laws; (iii) code of rcgulations; and (iv) other equivalen: Jdocuments,
Borrower shall promptly pay, when due, all ducs snd assessments imposed pursuant o the Constituent Documents,

B. Hazard Insurance. So long as the Ownors Association meintains, with a generally accepted insurance
carricr, a "master™ or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the penods and against the hazards Leader requires, including ﬁre
and hazards included wihin the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the

yearly premium instatlments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 w maintain hazard insurance coverage on the

Property is deemed satisficd 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the usit or to common elements, any proceeds payable 10 Borrower are hereby assigned and
shail bc paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrowcr.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT
Page 10l 2 Form 3140 8B/

Q-Q 19108) YNP MORTGAGE FORMS - (313)293-8150 - (8001S21. 7291
Iniink:
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C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exicnt of coverage o

Lender.
D. Condemnation. The proceeds of any sward or claim for damages, direst or consequentisl, payable to

Borrower in connection with sny condemnation or other wking of sl or any part of the Property, whether of the unit
or of the common clcmenis, or for any conveyance in licu of condemnation, arc hercby assigned and shall be paid 10
Lendcr. Such procecds shall be applied by Lender to the sums securcd by the Security Instrument as provided in

Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, eiler parntition or subdivide the Property or consent {o;
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

txquired by law in the case of subswantial destruction by fire or other casualty or in the case of a taking by

condemmnation or eminent domain;
(if) any amendment to any provision of the Constitueni Documents if the provision is for the express

benefit of Lender;
(3.), termination of profcssionsl management and assumption of setf-management of the Owners

Associatior; Gz

maintaincd by th(: O ¥#ners Association unacceptable to Lender.
F. RemediesIf Bcrrower dogs non pay condominium ducs and assessmenis when due, then Lender may pay
them, Any amounis s, uised by Lender under this paragraph F shall become additional debt of Borrower secured by

the Security Instrumeni- L'iirss Borrower and Lender agree 10 other terms of payment, these amounts shal! bear

interest from the date of distursement at the Note rate and shall be payable, with intercest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower ao.cpts and agrees to Lhe terms and provisions contained in this Condominium

B v W O-Q @pr (Seal)

JOANIEL W. DE PAEPE [ - Borrower

{Scal)

- Borrower

(Seal)

- Borrower

(Scal)

- Horrower

[Space Brlow This Line Reserved for Acknowledgment]

Form 3140 /90

ﬂ.s (9108) Page 2ot 2

(iv} sny action which would have the cffect of rondering the public liability insurance coverage ’
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WHEN RECORDED KAIL TO:
DOLJRENT CONTROL DEPARTHENT
P.O. BOX 7024
PASADENA, CALIFORNIA G1109-8974

COUNTRYWIDE
LOAN #: 7591949

ESCROW/CLOSING ». SL738167 Prepared by: K. WALSH
i SPACE ABOVE FOR RECORDEAS USE

BALLOON RIDER

(CONDITZONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maus Yas February day of 16
93 , and is incorporaled inte and brul be deemed o amend and supplement the Morigage, Deed Of

Trust or Deed to Secure Debt (the "Secunty [nutriumeni”) of the same date given by the undersigned (the
"Borrower™) 1o secure the Borrower's Notc toWEST1iIND MORTGAGE BANCURP.INC.
(the "Lender™}

A NEW YORK CORPORATION
of the same date and covering the property described in the Security Instrument and locaed at:
4105 W. CULLOM UNIT 1A CHICAGO, 1L 6064)- .

{Propenty Address]
The interest rate staicd on the Notwe is called the "Noic Rate.” “he date of the Note is called the "Note

Date.” 1 understand the Lender may trunsfer the Note, Security Instrumnent 222 this Rider. The Lender or anyene
who takes the Note, the Security Instrument and this Rider by transfer and wto.is entitled to receive payments
under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addiion 10 the covenanis and agreem:n's in the Security Insirument,
Borrower and Lender further covenant and agree as follows (despitc anything to/the/contrary contaiped in the

Security Instrument or the Noiej:
1. CONDITIONAL RIGHT TO REFINANCE
At the Mawrity Date of the Nowe and Security Instrumnent {the "Maturity Date"}), 1 will »z.able to obtain a
new loan ("New Loan') with a new Maturity Date ofMarch 1 ,2023 .
and with an interest raic equal 1o the "New Note Rate” detennined in accordance with Section'S bolotw if all the
i icn”;. If those

conditions provided in Sections 2 and 5 below are mes (the "Conditional }efinancing Optica
conditions are nai met, 1 understand thai the Note Holdzr is under no obligation to refinance ol raolify the
Note, or 0 extend the Mzturity Date, and that I will have to rcpay the Note fiom my own resources ¢ iingd a

lender willing to lend me the inoney (o repay the Note.

2. CONDITIONS TO OPTION
I I want to exercise the Conditional Refinancing Option at malarily, certain conditions must be mel as of

the Maturity Date. These canditions are: {1} I must still be the ewner and occupant of the property subject o the
Sccurity Instrument (the "Property”); (2) I must be current in my monthly paymernits and cannol have been more
than 30 days Iate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3)
no licn against the Property {except for 1axes and special asscssments not yet duc and payabic) oifer than that of
the Security Instrument may exisy; (4) the New Note Rate cannot be more than 5 percentage points above the
Noie Rate; and (5) I must make a wrillen reguest to the Note Holder as provided in Section 5 befow,

MULTISTATE BALLOGN RIDER - Single Family - Fennie Mae Untform Instrument Form 3180
Page 1 oi 2 Ame
initlals: ,ﬁ

ﬂ -875 (9z08) VMP MORTGAGE FORMS . (312)283-0100 - (86(1521-729)

CONV
8. 7, 10 Y Qaliocon Martgage Rider
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3. CALCULATING THE NEW NOTE RATE
The New Note Rute will be a fixed rate of interest cqual 1o the Federal National Mongage Association’s

roquired net yield for 30-vear fixed raiz mongages subject to a 60-day mandatory delivery commitment, plus
one-hall of one percentage point {0.5%), rounded 1o the ncarest onc-cighth of one percentage paint (0.125%)
(the “New Noiz Raie™). The required net yicld shall be the applicable nel yield in cffect on the date and time of
day tha the Noic Holder reccives notice of my election to exercise the Conditional Refinancing Option. If this
required nct vield is not available, the Nowe Holder will delermine the New Nole Rale by using comparabie
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater than S percentage poimis above

the Note Rate and all other conditions required in Section 2 above arc satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1b repay in full (8) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in cqual monthiy payments. The result of this calculation will be
the amount ofiny new principal and interest paymenl every month until the New Note is fuily paid.

5. EXERCAONY.G THE CONDITIONAL REFINANCING OFTION
The Note Ywolder will notify me at least 60 calendar days in advance of the Matrily Daie and advise me of

the principal, accrued but unpaid intcrest, and all other sums I am cxpected to owe on the Maturity Dale. The
Ninc Holder also wiil advise me that I may cxercise the Conditional Refinancing Option if the conditions in
Section 2 above are et The Note Halder will provide my payment record information, wogether with the namo.

title and address of the rison rcpresenting the Note Holder that I must notify in order to exercise the

Conditiona} Refinancing Opdcn. If 1 meer the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notityisrg the Notc Holder no later than 45 calendar days prior tG the Maturity Date. The
Note Holder will calculaic the fixz! New Note Rate based apon the Federal National Morigage Association’s
applicabic published required net yizid i effect on the date and time of day noti(ication is received by the Note
Holdcr and as calculated in Section 7 abor=. I will then have 30 calendar days to provide the Note Holder with
accepiable proof of my required ownerhip, occupancy and property lien status, Before the Matwrity Dawe the
Noie Holder will advise mc of the new niierost rate (the New Nowe Raie), new monthly payment amount and a
date, time and place at which ! must aporor to sign any documenis roequired o complete the requircd
refinancing. I understang the Noie Holder wili Che.p: me a $250.00 processing fee and the costs associated with
updating the titie policy, if any. and any reasoney ¢ ihird-party costs, such as documentary stamps, intangibie

ax, survey, recording fees, eic.
BY SIGNING BELOW, Borrower accepts and agree:. (o the terms and covenants contained in this Balloon
Rigder.

ﬁ- N, Seal) , (Sead
DANFEL W. DE PAEPE -Borrower ‘ ~-Borrower

(Scaly aN (Seal)
-Bortower -Bomrower
{Sign Original Only]

q -B75 (9208) Page 2ot 2
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