UNOFFICIAL COPY

A - BOX 2392

aN MORTGAJE CORPORATION
L §700 PALLEROOK AVE., SYE. 2913
WEST NTLLE, CA 91307

. 07151
LOMM W0. 0715136 i3psce Above This Line For Recording Deta}

MORTGAGE | /o) M
93156(62

THIS MORTGAGE (" Security lrst7ament™) is given on FERERUARY 26, 1993 . The mortgagor is
3 EDSEIN SOLEZNAM AND TRRESA SOUVLITIAN, HUSBAND AND WIFE AMD MABIEL SULEBIMAN, A SINGLE

IRRAON WEVER MABRRIED
. THEO10 TRAN 0017 03/02/93 12130300
¥ 20777 %-—-9F-~-1546062

t*Borrower"). This Security Lnstrument is given to . (00¥ COUNTY RECORDER

G MORTGAGE CCRPORATIOM, A WISCONSIN CORPORATION

which is orgasired and axisting under the laws of THR STATSE C#¢ WISCONBIN , and whose

addressis 6700 PALLBROOK AVE., STE. 293, WEST HILLS, CA 91307
{"liyier"). Borrower owes Lender the principal sum of

ONE NUMDARD FOURTEEN THOUSAND AND 00/100
Oollir {U.S. § 114000.00 )

This debt iz svidenced by Borrower’s note dated the rame date as this Security Instruries: {("Note®), which provides. for monathly

peyments, with the full debt, if pot paid earlier, due and payskls on MARCH 01, 2023 . This Security
Instiusnont securce (o Londer: (a) the repayment of the debt evidenced by the Nots, with inte«;, and all rencwals, extznsions and
wodifications of the Note; (b) ths payment of all other sums, with interest, advanced under purrgraph 7 to protect the security of

e T T

this Security Instrument; and (c) the performance of Borrower's covenants and agroemeats under this Sacurity Instrument and the ;3
Noto. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following dearithod property located in ph
7 314 coox County, lllinois: %
S LT 86 aND THE SOUTH 1/2 OF LOT 379 IN SECOND ADDITICH TO GREWMEN HRIGYTS, =
nm A SUSDIVISION IN THE SOUTH 1/2 OF THE SOUTH 1/1 OF SECTION 24, TOWN- -"t
/‘/er 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, 2
ILLINOIS.
‘_" PIN §07-26-413-015
WILRS
Iﬁhﬂbiﬂﬂrﬂof 2101 ¥ OSCEOLA {Stroet, City |,
Dlimais 63714 ("Propecty Address”);
iZip Codel Form 314 990
DADNNS: biagh Fawily - Fasmie Mae/Froddie Mac UNIFORM INSTRUVENT gl 4 w”l

qm on VMP MORTOAOR FORME - OLTS9-E100 - (JORSZ1. 79 5
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TOGH ** ER WITE ull the improvemenis now or hareafter erected on the prog ’mdaﬂmemaunpwnmmd

- sz woveafter » pant of the propedty. Aﬂmhmmuﬂ-ddnmshaﬂahobacoverudbylhu&cumyhmm
+ roregoiny ia reforrod (o in this Security Instrument as the *Property.”

AMROWER COVENANTS that Borrower is lawfully seised of tho estate hereby conveyed and has the right to mortgage,
grant and comvay the Property and that the Propesty is uncocumbered, eacept for encumbrances of record. Borrower warrants and
will dafend genecally the title 1o the Propersy agairst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
varistions by jurisdiciion to constitute a uniferm security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant aodd sgreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
priacipe] of and interest on the dett svidenced by the Note and any propaymeal and late charges due undor ths Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or lo a written waiver by Leoder, Borrower shall pey to
Lender on the day monthly payments ars due under the Note, until the Note is paid in full, 8 sum (*Funds®) for: (a) yourly taxes
and asesesnents which may sftain priority aver this Security Insttument as & lien on the Property; (b) yeasly lexsebold payments
or ground ronts on the Property, if any; (c) yearly hazard or property insurauce premiums; (d) yearly ficod insurance premiums, if
any; (s} yearly moitgago insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parsgragli %, in lieu of tho payment of mortgage insurance premivms. These items ase called "Escrow Items.”
1 oedder may, s any time, ciilct and hold Funds in an amount not to sxceed the maximum amount a isader for & federally relaied
morigage loan may require for Borrower’s escrow account under fae federal Real Estale Settlemont Procedures Act of 1974 1
smwoded from time to time, 12 U.5.C- Section 2601 ef seq. ("RESPA®), unless another law thet applies to the Funds scts a lesser
smcusd, 5 90, Londor may, st any tine, collect and hold Funds in an amount pnt to exceed the lescer amount. Lender may
esinabe ths smaunt of Fuods dus on the besis of current data and reasonable sstimales of expenditures of future Escrow ltems or
otherwise in scordance with applicable lav

The Puods shali be beld in sa institution whose depcsits ar insured by a federa agoncy, instrumentality, or entity (inchuding
Lender, if Londer is mch an instiution) or in anv. Faderal Home Loan Bank. Leader shall apply the Funds to pay the Eacrow
lteen. Leador may not charge Borrowar for bolding ari aoplying the Funds, anmually analyzing the escrow account, or verifying
th~ Escrow jems, unless Lender pays Borrower interect upche Funds and applicable law permits Lender 1o make such & charge.
Howaver, Lender may require Borrower to pay a one-timv: charze for an independent real estale tax reporting sorvice used by
Lencler in connection with this Joan., unlesa applicable {zw provides otherwise. Unless an agreement is made or applicable law
requires imtsceat 10 bo paid, Leoder shall not bo required to pay Fonower any intevest or carnings on the Funds. Borrower and
Leador may agree in writing, however, that interest shall be paid on i Funds. Lendor shail give to Borrower, without charge, an
snous! accounting of the Funds, showing credits and debits to the Fumxis ard the purposs for which each debit to ths Funds was
made. The Funds are plodged as additional security for all sums secured by l'as Secunty lstrument.

If tha Fumds held by Lender exceed the amounts permitted 10 be beld by <gplicahle law, Lender shall account to Borrower for
the cxcass Funds in ac.ordance with the requirements of applicable law. If the amunt of the Funds held by Leader at any time 1
ot sufficient (o pay the Escrow Items when due, Leader may so nxify Borrower in »iug, and, in such case Borrower shall pay
1o Lexsdor the smount necessary (o make up the deficiency. Borrower shall make up ths deficiency in no more than twelve
merohly payments, M Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument; Leoder shall promptly vofund to Borrower any Funds
heid by Laoder. If, under parsgraph 21, Lender xhall acquire or sell the Pruperty, Lander, prior /v, acquisition of sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or salo as & credit agaust b surns secured by this
Securisy knstrumeot.

3. Apglication of Payments.  Unless applicable law provides otherwise, all psymeais received by Lenser under paragraphs
} and 2 shall bo spplied: first, to any prepaymont charges due uder the Note; second, (o amounts paysble umlr paragraph 2;
third, to inserest due; fourth, to principal due; and last, to any Lus charges due undes the Note.

4. Charges; Lis=:. Borrower shall pay all taxss, ssscsstaonts, charges, fines and impositions altributable o the Property
which may sitain priurity over this Security Instrument, and lezsehold paymente or ground rents, if any. Borrower shall pay these
obligaiicne in the manoer provided in paragranh 2, or if not paid in that manncr, Borrower shall pay them oo time direcily 10 the
person owed paymont. Borrower shall promyxly furnish to Lender all noticos of zmounts to be paid under this paragraph. If
Borrowes makes these payments directly, Borrower shall prompuly fumish to Lender receipts evidencing the payroents.

Borrower sholl promyptly discharge any lisn which has priority over this Secusity Instrument unioss Borrower: (a) agress in
writing to the payment of the obligation secuted by the iien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or dofends against enforcomeat of the Lien in, legal proceedings which in th: Lender's opinion oportte o provent the
eaforcement of the lien; or (¢) secures from the holder of the Len an agrecment satis{actory o Lender sbordinating the lien to
this Security Istrumend. If Londer detormines that any past of the Property is subject to & lien which may attain priority over this
Security Instrament, Londer may give Barrower & nouce identifying the fiea. Borrower shall satisfy the lien or taks one or more
of the actions set forth above withio 10 days of the giving o notice.
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S, Hasard e Preperty lusurance. Bomw:hnkuplhehwmnoweﬁmngorhm:ﬁuwdm&nhopmy
insured agaimst fose by fire, hazards inchuded within the term “extended coverage® and any other hazards, including floods or
floccing, fn: which Lender requires ineurance. This insurancoe shall bo maintained in the amounts and for ihe periods that Leader
requires. The meirance carrier providing the insurance shall be chooez by Borrower subject to Lender’s approval which shall not
be vurcmsonsbiy withheld, If Borrower fails w maintain coverage dsscribed above, Lender may, at Lender's option, obtain
covarsge to protect [enrdee’s rights in the Propesty in accordance with puragraph 7.

All insurmace policies and renewals shall be accepteble to Leodsr .nd shall inchude a standard mortgage clause. Lender shall
have the right to bold the policies and renewals. If Lender requires, Eorrower skall promptly give to Leader all receipts of paid
premiunw snd renewal nolices. In the event of loss, Borrower shall givi: prompt notice to the insurance carrier snd Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Londer snd Borrower otherwise agree in writing, insurancs proceeds shall be applied to restoration or repair of the
Property dameged, if the restoration cr repair is economically feasible and Lerder's security is not lessenad. 17 the restoration or
ropair is not comomically feasible or Lender's security would oo lesioed, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with wny excess paid to Borrower. If Borrower sbandons the
Propesty, or dnes 7.t axswer within 30 days a notice fror: Lerder thut the insurance cartier has offured to settlo £ ciaim, then
Lender may coliect the insurance procoeds. Lender may use the procee i Lo repair or restors the Property or lo pay sums socured
by this Security Instrume @, whetber or not then dus. The 30-day period will begin whea the notice is given.

Ucless Lender and Boriowir otherwise agree in writing, any applic ation of proceeds to principe] shall not extend or postpons
the due date of the monthly paymca?s referred to in paragmphs | axd 2 or change the amount of the payments. If under paragraph
21 the Propaey is acquired by Lewler, Borrower's right to any insurance policies and proceeds resulting from damage to the
methax@nmlbd’ﬂomwﬂw:beummtbemncuradbylhuﬁecun(ylnﬂnumﬂ;medutely
peior in the soquisition.

§. Oconpancy, Preservation, Maintenar.ce and Protectior: of the Property; Borvower’s Loan Application; Leasebolds.
Borrower shatl occupy. setablish, and use the P operly as Borrower's principsl rosidence within sixty days after the execution of
this Security tnstrument and shall continue to ooxcupy ths Property as Borrower's principal residence for at loast one yeas afier the
dats of occupsncy, unless Leader otherwise agrees 1i writing, which consent shail not be unroasonably withheld, cr unless
extenuating circumatences exist which are beyond Borrowe: :-control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorsis, or commit waste oa tho Pripurty. Borrower shall be in default if any forfeiture action or
procseding, whether civil or criminal, is bogun that in Lender's good faith judgment could result in forfeiture of the Property or
othorwise mmterially impair the liec creaied by this Security Instrimy'o? or Lender’s security interest. Borrower may cure such a
default and roinctate, a¢ provided in peragraph 18, by causing the (ctior or procesding to be dismissed with a ruling ihat, in
Lender's good faith determination, prechuces forfoiture of the Borrower's irue-sst in the Property or other matorial impairment of
the lien craated by this Security Instrument or Leader's security intorest. Boovy w27 shall also be in default if Borrower, during the
loar application process, glvemnlemllvfnhoormumu.nformmonormmru‘olmﬂcr(orfauedmprovndelmderwnh
any owisrial mformation) in coanection with the loan evidenced by the Note, ‘nclo’ing, bul not limited to, repressniations
mhmwnmmyofthc?mpmyuumlpdmdm M this Secur’s; Tnstrument is on a leasehold, Borrower
ahﬂcaqu‘r'lhnﬂthapmviniomofunm.lfBormwetxqtﬁmfwlhkwlhehop',m,dnlwebohuxhhofeeiidelhnll
not merge unioes Londer agrees to the morger in writing.

7. Protection of Lender’s Righes in the Property. If Borrower fails lo perferm ths covenw's and agreemenis conlained in 3
this Security Iostrumer, or there is a logal proceeding that may significantly affect Lender's right’ in the Propesty (such as & -
proconding in bankruptcy, probato, for condemmation or forfsiture or to eaforce laws or regulations), thia Loeder may do and pay »
foc whatever is nocessary to protect the vahue of the Preperty and Leoder's rights in the Property. Lende: s actions may inchude -
paving any sums socured by - ixw waich has priority over this Secusity Instrument, appearing ia court, peying reasonable —~
sttorosys’ faos and emiceing on the Property to make repairs. Although Lender may teko action under this parsaaph 7, l.cnder...
does not bave to do so. :

Azy smounts dishursed by Leoder under this paragraph 7 shall becoms additional debt of Borrower secured by this Security
Instrument. Unloss Borrower and Lender agree to other terms of paymest, these amounts shall bear interest from the date of
disbursemesk ot the Noto rais and shal! be payablo, with intercet, upon notice from Lendsr to Borrower requesting payment.

8. Mortgagr Insurance. If Leoder recpiired morigage insurance as a cendition of making the loan secured by this Secunty
Instrumend, Bovrower shall pay the prmiums recuired to maintain the morgage insurance in effect. If, for any reason, the
merigage ineurance coverage required by Lender lapses cr ceases Lo be in effect, Borrower shal! pay the premiums required to
obtain coverage substantisily equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borower of the mortgage insurance previoutly in effect, from an alternate morigage insurer approved by Lender. If
mubstactially equivaient mortgage irsurance coversge is nat availabls, Borrcwer shall pay lo Lender each month a sum equal to
ane teeelfih of the yesrd; muiigags ineunance preminin being paid by Borrower whaa the insurance coverago lapsed or censed to
bo i effect. Lender will sccopt, use and retain these puymeots as a loss reserve in liew of morigago inmirance. Loss resseve

orm 3014 3%
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i6. Berrewer’s Tegy. Borrowsr shall be given one conformed copy of the Nots and of this Security Instrument.

1. Tramsfw of the Propesty or a Beseficial Interest in Borrower.  If all or any pant of the Property or any interest in it is
sold or trwsferred (or i & bepoficial interest in Borrower is sold or transferred and Borrower is nol & natural person) without
Leadar's pricc written consent, Londer may, at ity option, require immediate paymext in full of all sums tecured by this Security
Instrumnent. Hhowovor, yhis opticn shefi not be exercised by Lender if exsrcise is prohibited by federal law as of the date of this
Socurity Instrumeet.

If Leador exarcises this option, Lender shall give Borrower natice of acceleration. The notize ahall provide & period of not less
then 30 4ays from tho dets the notice is deliversd or mailed within which Borrower must pay all sums secured by this Secunity
Instraroces. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security isstrument withowt fusther notico or demand en Borrower.

15. Sorrewer’s Right to Reinstale. [ Borrower moets certain conditions, Borrower shall have the right o have
soforcement of this Security Instrument discontinued sl any time prior to the earlier of: (a) § days (or such other peniod as
ecsiicablo law may specify for reinetatement) before salo of the Propeity pursusnt to any power nf salo conained in this Security
lostrument; or (b) ent:y of & adgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a} pays Lender all
sums which then would bo due under this Security Instrument and the Note as if no acceleration had occurred; (b) oires any
defauk of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrumenl, inchuding, but
oot Limited 12, resconsbio sctorneys’ (ees; and (d) Lakes such actior. as Lender may reasonably pauire to assure that the lien of this
Securiy [nstrument. ‘Lcnder’s rights in the Property and Borrower's obligation to pay the sums secured by this Sevurity
Tastrument ahall rontion unchanges. Upon reinstatement by Dorrower, this Security Instrument and the obligations secured
beccly shal! reroain fully »Tective as if no acceleration had occurred. However, this right 1o reinstate sheli not apply in the case of
acceloration under parsage. 0, 7.

19. Safe of Note; Chere of Loan Servicer.  The Nots or a partial inlerest in the Note (together with this Secunty
Iactrument) may bo sold one of ioure times without prior notics to Borrower. A szle may result in a change in the entity (known
a8 the ‘Loan Servicar®) that zotiecas rinnthly paymeots due under the Nots and this Security [nstrument. There aiso may be ose or
more changes of ito iLoan Servicer wrelsted to a sale of the Noto. If there is & change of the Loan Servicer, Borrower will be
ﬁvmwrhlnmﬁoaoflhochmzoinmﬂ'mwhhmﬂphl4ubovamdapplicablehw.ﬂwnoﬁcowillmlbemw
eddress of the ne'w Loan Servicer and tle rd”%:ses 1o which payments should be mede. The notica will also contain any other
sforawtion required by applicable law.

1¢. Hazordews Substances. Borrower shail nct cause or permit the presence, use, disposal, storage. or releass of any
Hatardour Substances on or in the Property. Boricvcy shall not do, nor aliow anyoue else to do, anything affecting the Property
that is in violstion of say Environmeotal Law. Ths peecodling two sentences shall not apply to the presence, use, ar storage on the
Property of amall quantitios of Hazardous Substances bs iro geoerally recognized to be appropriate to normal residential uses
and 1o muintensnce of the Property.

Horrower sbali promgtly give Londer wriiten mitice of sy investigation, claim. demand, lawsuit or cther sction by &ny
goveramontsl or regulstory agency or private party involving the Prperty and any Hazardous Substance or Environmental Law
of which Borrower hes actual knowledge. If Borrower learns, or L p4ified by any governmental or regulatory authority, thal any
semoval or other renatiz2ion of tny Hazardous Substance affecting (e Property is necossary, Borrower shall prometly take all

remedia; actions m accordance with Environmental Law.

As weed in this pasagraph 20, *Hazardous Subetances® are thoss subitzices defined as toxic or hazardous substances by
Envircamsente] Law and the following substances: gasoline, kerosene, ~'ir flammablo or toxic peircleum products, toxic
pesticides and Derbicides, volatile solvents, materials containing asbestos or formaldenyde, sad radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictiua where the Properly i locaied that relate
to hoalth, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agres as ful ows:

21. Acceleration; Remedies. Lender shall give aotice ¢ Boirower prior to accelerstion fulowing Borrower’s breach of
sy covenapl of agreemient in this Security Iostrumemt (but nct prier to acceleration uvier paragraph 17 unless
applicable law provides otherwise). The notice skall specify: (a) the defanit; (b) the action requives ¢ cxwe the defauli; (c)
a date, mot weas than 30 days from the date the notice &s given to Borrower, by which the default was’ be cured; and id)
tient {ailre !0 caure the default on or before the date specified in the notice may result in acceleration (f Lie sums secured
by this Security Instrument, foreciosure by judicial proseeding and sale of the Property. The notice shall {urther inform
Berrower of the right (o reimstate afler acceloraiion and the right to assert in the foreclosure proceeding the non-existence
of a default or amy other defemse of Borrower to acceleiation rnd foreclosure. If the default is not cured on or before the
dele specified in the motice, Lender, & its option, may require immediate payment in full of all swns secured by this
Security Instramsted without furiber demand tod may foreciose this Security Irstrument by judicial proceeding. Lender
shail be antitied i collect all expenses incurred in pursuviug the remedies provided in this paragraph 21, including, bt not
Mmited t5, rzanoashle siiernevs’ fees and costs of titie evidence,

12. Bciess:. Upon payment of all sume secured by this Security [nstruraent, Lender shall reiease this Security Lnstruroent
without charge %o Borrower. Porrower shall puy any recordation coeu.

1). Walver of Homertead. Borrower waives all right of bomestead exemption in the Propedty.

Form 3014 990
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24, Riders to this Servs?.s Instrument. If ons or more riders are oxecuted by Borrower and recorded together with this
J Se.urdy Instrument, thucw'/*uﬁngremuofmhmchnienhaﬂbemcorpomedmuxilhdmmdmdmpplm
the covensss ead sgreements o; this Security lnstrument as if the rider(s) were a part of this Security lnstrument.

{Clock box(es)]
Adjuetable Rate Rider [_] Condominaun Ridec ("] 1-4 Family Rider
[T} Orduated Payinent Rider U1 Flaawed Unit Developmoot Rider | | Biweekly Payment Rider
{77} Balioon Ridee [} Ruts Improvemen: Rider [ Second Homo Rider
I v.A. Rider \_J Otber(s) [specify]

BY SIGNING RELOW, Borrowsr ascopts and agrees 10 the ioris and covendnts contained in this Security Instrument and in
say rider(a) sascuted by Borrower and recorded with it

Witnasste: J (:_:’ ;o
/ WA < ad (Sea)
/o, ) - -Borrower
AT ol - 332-44-31415
b 97 7 4 / :
e ¥ 5T, SRR A v a (Seal)
_ vaBIRD IHAN Borrowes

320-74-2338

w2 (Sead

584-16-1338 /
STATE OF ILLINOLS, County s5: - O K=

’ ﬂ»”*//’~ e O KNN?L , & Notary P hcmmdformdommvmdm&{bembyoomfy}m B
P‘[ . ST _)d el \.'./ r\ab \ : ;\ e ,f]'\ _k.(c,), Yy Ijuw‘f\{!n

| , personatly kmyatomo botbeumeperwn(s) whose mme(n)
' mbacribed 10 the foregoing instrument, -ppundbefmmthndaympotwnnndmmbdpdlhﬂ
sigved aaxd dalivered the said instrument as frog and voluntasy w&cmandgnpmalheywtf (?3
Given oesder o1y hand and official soul, this e dnyof/ //j kY, ff y ’
My Cosarniesion Expirse: //z//, % 409@/
: _c-t‘uy‘?&blic ///'

Form Mid 9
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps- Fixed Rate Coaversion Option)

o~

THIS ADJUSTABLE RATE RIDER is made this 46TH day of FEBRUARY 9?3 , end is
incorporsted ino and shall be de-med o amend and supplement ine Mortgsge, Deed of Trust or Security Deed (the “Sccanty

Wmﬁdﬂvgvm by the i ("the Borrower™) I secure Bormower's Adjustabic Raie Note (ihe Notz™) to
[~} CORPCRA A WISCONBIN conrouf:on

(the "Lonsies ™) of the s Gate and covering the property described in the Security Instrument and located ar:

i 2101 ¥ OSCROLA, MILRS, ILLINCYIS3 60714
B - {Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
EORROWER’S ADJUSTABLE [INTEREST RATE CAN
CAANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS
3 THE M"FION TO CONVERT THE ADJUSTABLE RATE TO A

FIXEG V" ATE.

AUDITIONAL COVENANT 5. In addition 10 the covenants aid agroements made in the Security [nstrument, Borrowea and
Leder fartter covenant and agree as {ollow s
A. ADJUSTABLE RATE AND MONTARLY PAYMENT CHANGES

- The Nowe provides for an initial inwrest fate df 4.875 %. The Note provides for changes in the adjustable
inceost Taie and oo meonihly payments, as follows.

: 4, ADJUSTABLE INTEREST RATE AND MONTFPLY PAYMENT CHANGES

- (4} Charge Date

. Tiw adjustable interest rae [ will pay may change oa the first day of __ MARCH 19_394 , and on

e

v
!

that dey svery 12th month thereafier. Each date on which my ad iustable interest raze could change is called a "Change Date.”
: <

-.4

W

{8 The Indox

Beginning with ibe first Change Date, my adjustabie interest'zc will be based on an Index. The “Index” mu\eweddy

average yiedd on Unitod Staies Treasury securities ad,cied 10 a constant m-analy of 1 year, asmkavmhblcbyltheda-alResqxe
Ba-'d.Thanoumwn:ladexﬁgmavmlabbasofﬂwdmc45daysbefome.acnf“hmgcdalcucalbdmc'Cum:mlndcx .

If dhe Index &5 nG longer available, the Note Holder wili choose a new Indlis twhthbamdupmaxnpuablcmlomm

The Not Holder wil? give me notice of this choice.

g

L

{C) Caicylation of Changes
Sefore each Change Date, the Note Holder will calculaie my new interest rate by edding THO AMD 3 /4

percentage poiads ( 2.750 _%) w ibe Current Index.

‘The Mowe Holder will then round the result of this addition to the pearest onc-cighth of one parcentage point (0.125%).
Subject 10 e Bmit stased in Seioun 4(D) below. this rounded amoum will be my new interest rate anti) 22 next change date.

The Mote Huer will then determine the amount of the monthly payment that would b suificient 10 repay the unpaid
principal that { am caperted o owe ai the Change Daie in full on the mamrity daie at my new inte s’ 2% in subsiantially equal
paymensz. The result of this calculation will be the new amount of my monthly payment.

(D} Lim#ts on Interest Rate Changes
The imterest rate I am reguired 1w pay at the firss Change Date will not be greater than 5.875 ~ % or lees than
, A.R75 %. Thercaftes, my interest raie will never be incresed or decreased on any single Change Dals by maore than
. IWO _ _ percentage points { _2.9Q %) from the rate of interest [ have been paying for the preceding twelve moaths. My
iverest rase will never be greater than___10 . 873 %, which is called the "Maximum Raze.”

(B} Effective Date of Chaages
My mcw injerest e will become cffective on cach Change Date. [ will pay the amount of my new monthly payment

beginning on the frst monthly payment date afier the Change Date unui the amount of my moathly payment changes again.

{F) Notice of Changes
Tiee Note Holder will deliver or mail 'c me a notice of any changes in my adjustable interest rate and the amount of my

payment before the effective date of any change. The notice will include informmation required by law to be given me and also
the tithe snd selephone aumber of a person whe will answer any guestion | may have regarding the notlice.

CONYERTIELY 3 - 85 ily- i ‘ai F
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The Nowe peovides for £r'3 option W convert [rom an adj le mterest sale willy interest rate limits 1o a fixed

I crest raie, 22 follows:
. 4 mm;nmxsr RATE CONVERSION OPTION

(&) Oplion to Corvers to Fixed Rate

T have 2 Conversion Option which [ can exercise unless | am in default or this Secaca S(A} will not permit me to do so. The
“Tonversion Option™ is my option W convert ihe interest rate | am required to pay by this Note from an adjustable rale with inlcrest
nsc limits )0 the fixod rate calculsted under Section S(B) below.

The convession can only take place on a date(s) specified by the Note Holder during the period beginning on the first Change
Datr snd ending on the fifth Change Date. Each daiz on which my adjustable interest rale can convert to the new fixed rale is called
tte “Coaversioe Dazc.”

If I want to exercise the Conversion Opton, [ must first meet certain conditions. Those conditions are that: (i) [ must give the
Noae Holder zotice that [ want o do so: {ii} on the Canversion Date. | must oot be in defanlt under the Note or the Securily Instruiment;

(iii} by a dass specific! by the Note Holder, I must pay the Note Holder a copversion fec of US. 5 250 .00 . and (iv) | must
sign and give the Nose Holder any documents the Note Holder requires to effect the conversion.
(B) Cslcoaintiva of Fixed Rate

My now, fixed interest rate will be cqual 10 the Federal Home Loan Mortgage Corporation’s required net vield as of a date
and time of doy specified by the Nowc Holder for (i) if the original tcrm of this Note is grealer than 15 years, 30-year fixed rate
mortgages covercs by applicable 60-day mandatory delivery commitments. plus three-cighihs of onc percenlage point ((.375%), or (i)
if the osigina) frm of this Note is 15 years or less, 15-year fixed rate inongages covered by applicabic 60-day mandatory delivery
consmigpents, phus Lwe-cighths of sne percentage point (0.375%). [f this required nes yield cannot be delermined because the
applicable comemitmests ¢ not available, the Note Holder will determune my interest raie by using comnparable information. My new
raie calculseed under this Soution 5(B) will not be greater thar the Maximum Rate stated n Section 4(D) above.

{C) New Paymer-: /) sount and Effoctive Date

If 1 chouse w0 exerlice' ¢s Converson Option, the Note Holder will determine the umount of the monthly payment that would
be sufficiast 10 sepey the unpaid |ucipal T am sxpecied w0 owe on the Coaversion Date ir full on the Maturity Date at my new fixed
intcres, rasd in substanrially equal pay.mits. The reasit of this calculatnon will be the new amount of my monthly payment. Beginning
with my fisst monthty payment afier thy. Coverswon Dae, [ will pay the new amount as ty monthly payment until the Matrity Date.

C. TRANSFER GF THE PROPELTY CR A BENEFICIAL INTEREST IN BORROWER

{. Until Borrower exercises the Copersion Option unider the conditions siated in Sevtion B of Lhis Adjustable Rate Rider,
Uniform Covenant 17 of the Security insrument s an ended to read as foliows:

Tramsfer of the Property or a Bemeficiol Ipterest in Borrower. If all or any part of the Property or any inlerest in it is sold
or sanstaresd (o if & beneficial muerest in Barrower s «31d or wansferred and Borrower is not a natural person) without Lender’s prior
writtee, consent, Lender may, at its opton, require isamdiate payment ‘n full of all sums sccured by this Secunty [nstrument
However. this option shall not be exercised by Lender if €322isc is protubitad by federzl law as of the date of ihis Secunty Instrument.
Lender aler shali not exercise this option if: (a) Bomower causces 2s-be submitted to Lender information required by Lender 10 evaluaicld
the intrnded transferee as if a new losn were being made to the rans.eree: and (b} Lender reasonably detesmines that Lender's security =
wnli not be impaired by the loan assumption and that the risk of a ritach of any covenaat or agrsement in this Security Instrument ish -
accepualie to Lender. -~

To the exient permitted by appticable law, Lender may charge. >/ rrascnable foe as a conbiion to Lender's consent o the loan 2
ROUMPLon, LeadumyaLf-nmquir:ulcumm‘ememsignmmunpum‘v,t'muhmisaocqxahkmwldaandMOingammcg;'
trmsferes 10 kecp all the mromises and agreements made in the Note and i Uis Security Instrument. Borrower will cantinue o be
obligated under the Nole and inis Security Instrument unless Lender releases BLirower in writing.

If Lender exercises the ontion (10 require immediaiz payment m full, Law'er shal give Borrower notice of acceleraiton. The
notice shall provide a penod nf not kess than 30 days irom the daie the notice is desiverrd or mailed within which Berrower must pay
all sums secured by this Security Inszument. I Borrower fails to pay these sums pio) 10 the expirztion of this period, Lender may
awvoke any ramedics pormitded by this Security Instrument without funther notice or desisaadd Ot Tiomower.

1. If Borrower exercises the Conversion Opuon under ihe conditions staled in Sectzui B of this Adjustable Rate Rider, the
arendment 10 Unifiwm Covenant 17 of the Security [astrument contaired in Section C 1 above shid! then cease to be in effect, and the
piovisens of Lniform Covenant 17 of the Security Instrument shall insiead be 1n effect, as follows:

Tramsfer of the Property or a Beneficial Interes: in Borrower. if all or any past of the Pyipeny or any interest in it is sold
or transiarred {or if a beneficial interest in Borrowers is sold or tansfared and Borrower is not a natural or09%a) without Lender’s prior
wrigen consed, Lender may, st its opton, require immediate paymen: in full of all sums sccured by ‘s Security Instrument.
However, i option shall not be exercised by Eender if exercise i profubited by federal law as of the date of s Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accekration. The notice shall prorde a period of not
less than 30 deys from the date the notice is delivered or maiked within whick Borrower must pay all sums secwicd by this Sccunity
[sstrument [ Borrower fails © pay hese sums pricr o the expiration of this period, Lender may invoke any remedies permitied by
diis Secuwt: [patryment without fusther notice or demand cn Borrower.

BY SIGMING BELOW, Bonower accepts and agrees (o the terms ard covenants contained in this Adjustable Rate Rider.

§ . . . — g .
T RN M N et /M ;

-8

; e BORROWER
BUSEIN SULSTMAN TRERESE SUL-EIMAMN
o D o Iz P .
e e Lreo £ -(L g
) ' BORROWER

MARIRL. SULEIMAN
Form 3130 (1788)
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