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February 18

RT¢: 'S¢ A
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A “Borrower™i. This Secenty Instrument is given to ..
e : . . which 15 orgamzcd and cusung
umkrd:izwsnf the Upit=d, States. of America. .. . and whose address 1s .. ... . ..
5455 Wamt Belmont Ave. Chicegn, il... 60641, PO ("Lmdct")
Borsuwer owes Lender the principal sua of‘:"\'w THOUSAND 5. 00/100
. Dollirs (8. § . 7,000,004 ﬂ’us dcb{ s cndcnftd bv Bn'rm»cr 5 notc
dated ike same date 25 s this Sccum) Imtmmc:u N, mhxch pmudcs for monthly payments, with the full debt. if not
paul earbier, Jue and payable on Februerv-25, 193¢ o This Secunity Instrumen:
secures 1 Lender tas the rcpaymcnl ef the debt ¢vilirced by the ‘\otc wnh :mercst and all renewals, exlensions an
raudifiwations of the Note; (b) the payment of all other sums. suth inteiest, advarced under paragraph 7 10 protect the security
of this Security instrument. and (¢} the performance of Borrower's covenants and agreements under this Secunity Ipstrument
ail the Note. For this purpose. Borrawer does herely maortga e, grant and convey to Leader the fellowing de«nbed prop-
i Cock . o .. County. IHlinois-

ZIZSQ IGS

Lot 13 ip Block 10 in the Second addition to Leydia Gardens, being a
Subdivision of the East 2/} of the West 1/2 of the llortheast 174 of Section
33, Township 40 North, Range 12, Bast of the Third Priccipal Meridian (except
the Kast 1/2 of the West 2/3 of the South 1/2 of the Sourisrest 1/4 of said
Northeast 1/4}, ir Ccok County, Illinois.
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which has the address of ... .. .. ... e e
2215 Emerson
("*Propeity Address’' )

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casemenis, appurtenances,
and fixmrss pow or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in ihis Security Instrument as the *'Propeny.”™

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrover warrants
ant will defead generally the title 1o the Property against all claims and demands, subject to any eicumbrances of record.

THIS SECURITY INSTRUSIENT combines uniform covenants for national use aid non-umiorm covenants with imited
wanations By jutiitczion (o constituic a uniform security instrurent covering real propery.
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All insurance poficies and renewals shali be accepiable 10 {ender and shail includs a standard mortgage clouse. Lender
sali have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums 206 renewal notices. in the event of loss. Borrower shall give prompt notice 1o tirc insurance sarries and
Lender. Lender mav make proof of loss if not made promptly by Borrower

Unles: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restotation or repair
of the {eoperty damaged. if the restoration o repair is economically feasible and Leader's security is not lessened. If the
rectofion A repaif is not econonically feasible or Lender's security would be lessened, the tnsurance proceeds shall be
applied te the sum secured by this Security Instrument, whether or nof then due. with any excess paid Io Borrower If Borrower
abandons the Property. or does not answer within 30 days a notice (rom Lender that the insurance carrier has offered to
setile a ciaim, then Lender may collect the- :nsurance proceeds. Lender may use the proceeds to repair or restore the Property
of [c pay sums secured by this Securiy [nstrument, whether or not then due. The 30-day period will begin when the notice
i3 given.
Unless Lender and Borrower otherwize agree in writing, any application of proceeds t principal shall not extend
or postpone the de date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payvments.
§f under poragrapl 71 the Property is acquired by Lender, Borrower’s right 1o any insurance pok:cies and proceeds resulting
from damage (o the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Securiy
irstrumem immediate!y roior 1o the acquisition.

6. Occupancy. Porservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall orcupy. establish, and use the Property as Borrowe!'s principal residence within sixty davs
after the execution of this Securi’y Instrument and shall continue tc occupy the Property as Borrower’s principal residence
for at ieast one year afier the dare-ot occupancy, unless Lender ctherwise agress in writing. which consent shall not be
untrzasomabiy withheld, or unless exterqaiing civcumstances exist which are beyond Borrower's control. Borrower <hall not
destroy. darmage of impair the Property, »lwow the Pyoperty io deterioraic. or comnit wasie on tie Froperty. Borrower shall
be 1n default if any forfeiture action or procecdiny. whether civil or criminal. is begun that in Lender's good faith judgment
coukd result 1n forferiure of the Property or otherwize materiaily imnair the lien created by this Secunty [nstrument or Leader’s
security wierest. Barrower may curs such a defaxit-and reinstate. as provided in paragraph 18, by causing the action of
ptocexding to B¢ dismissed with 2 ruling that. in Liader’s good faith determination, precludes forfeiture of the Borrowes’s
interest wm the Property or other material impairment ¢f the lien crzated by this Secunty Instrument or Lender’s secunty

inzerest. Borrower shat! aiso be in default :f Borrower. during the loan application procsss. gave materially false or inaccurate
information of statements to Lender (cr failed to provide Leadzowith any matenal information: in connection with the fuan

156242

3¢}

evidenced by the Note. akluding, bui nat himited o, represenatiods concerning Borrower’s oocupancy of the Property as &y

a principal residence. |f this Security Instrument is on a leasehold. Borrower shall comply with ail the orovisions of the lease.
if Borromir a quires fec title to the Property. the leasebold and the fieiitle shail not merge unless Lender agrees io the
MCTRRr I wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fuilsio perform the covenants and agreements
contained in this Security [nsirumnent. or there 15 a legai proceeding that may significardy affect Lender's rights in the Proserty
(such as a peoceeding in bankruptcy, probate. for candemnation or forfeiture or te'vaduree laws or regulations), then Lender
may do and pay for whatever is necessary to profect the value of the Propeny and Len:fev s rights in the Property. Lender’s
acu:ons may include paying any sums secured by a lien which has priority over this Secui iy lasirument, appeaning in court,
paying reasonable stiomeys’ fees and entering on the Property o make repairs. Although (ander may take action under
this paragzaph 7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt 2f Bo rower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of pavment. these ameants ha'” hear interest from
the date of disbursemen: at the Note rate and shall be payable, with interest, upon notice from Lender ta Parrower requesiing
peyment.
B. Morizage Insurance. If Lender required mortgage insurance as a cendition of maxing the ioat sccured by this
Security Iastrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in eifect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required s obtain coverage substantially equivalent to the mortgage irsurance previously :n effect. at a cost substantially
equivalen to the cost to Borrower of the mortgage insurance previously in effect, from an alterna:e morigage insurer approved
by Lender If substantizlly equivalent morigage insurance coverage is ot available, Roirower shall pay to Lender 2ach mosth
& sum equas to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
iapeed 21 ceased (o be 1n erfect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage
insurence. Loas recerve payments may no longer be required. at the option of Lender, if mor:gage insurance coverage tin
ne amount and for the peniod that Lender requires) provided by an insurer approved by Lerder again becomes availabie
and w5 obtained. Borrower shall pay the premmums required to maintain morigage imsurance in effect, or to provide a loss
reserve. Wil the requirement for mortgage insurance ends in accordanc: with any written agreement between Borrower
anil Lender or zpplicabie law.
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9. lmspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shai!
give Botrower notice a1 the time of or prior 10 an inspection spzcifying reasonable cause for the inspection.

9. Coodemastion. The proceeds of any award or claim for damages, direct or conseqguential, in connection with
any copdernnatior: of other 1aking of any part of the Progerty, of for ccnveyance ‘n lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In'dve eveni of 2 Intal taking of the Propercy, the proceeds shall be applicd to the sums secired by this Security Instrument,
whether or nof then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market vaduz cf the Property immediately before the taking i< equal 10 or greater than the amount of the sums securcd
hy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total armount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediaicly befure the taking. Any balance shali be paid to Borrower. In the cvent of a parual taking of the Property in
which the fair market value of the Property immediately before the taking is fess than the amount of the sums secured 1m-
mediately before the raking. unless Borrower and Lender otherwise agree in writing oc unless applicable law otherwise pro-
vides. the prececis <hall be applied to the sums secured by this Sccunty Instrument whether or not the sums are then due.

[f the Proners 1=abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o+ setts 7 olaim for damages. Borrower fails to respond to Leader within 30 days afier the date the notice
15 given, Lender is antholizey to collect and apply the proceeds, at :ts option, either to restoration or repair of the Property
or {0 the sums secured by tlis Gacurily Instrument, whether or not then due.

Unless Lender and Bertowir otherwise agree in writing. any apphication of procesds to pnncipal shall not extend
or postpone the due date of the monfrly paymeras referred to in paragraphs 1 and 2 or change the amount of «uch payments.

il. Escrower Nol Released; Yorbearance By Lender Not a Waiver. Extension of the time for pasment or
modifivation of asorntizazion of e sums-serared by this Security Instrument granted by Lender to any successor in interest
of Borrowzr shall not operate 1o release the lizbnny of the original Bormower or Borrower's successars in interest. Lender
sirall not be iequired th commence proceedings agzinst any successor in inderest or refuse to extend bme for pavment or
stherwise medify amortization of the sums secured by this Securtty Instrument by reason of any deman: made by the onginal
Borrower o7 Borrower's successors in mterest. Any forbesrance by Lender in exercising any right or remedy shall not bz
a waiver of or preclude the cxercise of any right or reaedy.

12. Svricssors and Assigns Bound; Joint and Sevrral 7 iability; Co-signers.  The covenants ai agreements of
thss Seevriy tnstrument shall bind and benefit the successors und 22signs of Lender and Borrower. subject to the provisions2s
of paragraph 17 Borrower’s covenants and agreements shall be Joinund several. Any Borrower who co-signs this Securin &y
Instrumer but does aot execute the Note: (a) is co-signing this Security Iastrument only to mortgage. grant and convey thape
Borrower's interest in the Propenty under the terms of this Security Instzanseny; by is not personally obligated to pay ”‘5’
sums secured by this Security Instrument; and (¢ agrees that Lender and oy’ other Borrower may agree (o exlend, modif
forbear #r make any accnmmodations with regaid ro the terms of this Security Instruient or the Note without that Hnrrnwcrﬂ
consamt &3

13. Loan Charges. [f the loan secured by this Securtty Instrument is subj2arto a law which sets maximum fodn
charges. and that law is finally imerpeeted so that the interes: or other loan charges coilectid or to be collected in connection
with the Joan exceed the permiced himits. then: (a) any such lean charge shall be redvced by ilicamount necessary 1o reduce
the charge to the pernutted himit; and (b) any sums already collected from Borrower which exCesded permitied limits wall
be refunded tn Borrower. Lender mav choose to make this refund by reducing the principal owedundesthe Note or by making
3 Jirect payment to Botrower. If a refund reduces principal. the redection will be treated as 2 patial prepayment without
any prepayment chargc under the Note

I4. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given’dy dehiverig 1t or
by mading it by first class mail unless applicable law requires use of another method. The notice shall e directed to the
Propecty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by
fiest class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided or in this Secunty Instrument shall ke deemed (o have been given 1o Borrower or Lender when given as provided
in this paragrapit.

£5. Governizg Law; Severability. This Security Instrument shall be governed by federa! law and the law of the
Jurtsddiction in which the Property is located. In the event that any provision or clause of this Secunty instrument or the Note
conflicts with wpplicabic law. such confiict shall not affect other provisions of this Secunits Instrument or the Note which
can he givea effect without the conflicting provision. To this end the provisions of this Sezurity Instrument and the Note
are declared 1o be severable

16. Bocrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of th: Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any
tnterest 1n i is sold or transferred (or if a benzficial inferest in Borrower is sold or transferred 2ad Borrower is not a natural
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