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Bl MORTGAGE
v THIS MORTGZGF: ("Security Instrument”) is givenon  FEBRUARY 11TH, 1993

The mongagoris  FH4L.LIP A THOMAS , AN UNMARRIED MAN

: ("Borrower™). This Secunity Insirument is given to
BANK UNMITED OF TE4RS FSH ' .

which is organized and existing unders Ziic laws of  UNITED BTATES . and whosc adriress is
2200 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 7707 o

m

("Lender”). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND AND 000290

Dollars (US.§  #3000.00 ). This deor)e evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymepts with the full debt, if not paid earfier, due and payable on |
MARCH 15T, 2000 . This Security 'nstrument secures to Lender: (a) the repuyment of the debt |

evidenced by the Note, with interest, and all renewals, exteasions and modifications of the Note; (b) the payment of ail other
sums, with interest, advanced under paragraph 7 to protect the securizy of this Security instrument; and (c) the performance of
Borrower’s covenants and agreernents under this Security [nstrumenc o2 the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propertytocated in -~ COOK
County, lilincis:
PARCEL 1: UNIT 23F TOGETHER WITH AN UMDIVIDED 1415 FERCENT
INTEREST IN THE COMMONM ELEMENTS IN NEWBERRY FCAZA CONDOMINILM AS
DELINEATED AND DEFINED IN THE DECLARATIOM RECOARDED AS DOCUMENT
NUMBER 25773994, IN THE EAST 1/2 OF THE SDUTHEA:=1 1/4 OF SECTIDN
4, AND THE SDUTH 1/4 OF SECTION 3, TOWNSHIF 39 NORTH, RANGE 14,
EAST OF THE THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
FPARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT GF FARCEL
1 AS SET FORTH IN THE RECIFROCAL EASEMENT AND OPERATING RGREEMENT
("OFERATING AGREEMENT") RECORDED IN THE OFFICE OF THE RECLORDER OF
DEEDS OF COOK COUNTY, ILLINDIS, AS DOCUMENT NUMBER 23773374 FOR '
THE PURFOSE OF INGRESE AND EGRESS. :
F.l.N. 17-04-424-051~ 1299

| w 354D
which has the address of - 1030 N. STATE ST. #35F HIceeo,
IHinots wwj {"Property Adidress™): '
ILLINOIS- Single Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT e . Farm 214 499 m-r.&ﬁmo .
TEM 1078 (002 Crus Labey Sutote focom, . I
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applicable law may specify for reinstaicment) before sale of the Property pursuant © ony power of sale contained in this
Security Instrument; or (b} entry of a judgment enfercing this Security Instrument. Those conditions are that Borower: (a)
pays Lender all sums which then would be due under this Security lnstrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’ rights in the Property and Borrower’s obligation w pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower. this Securily
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or mor2 times without prior notice to Borrower. A sale may sesult i a change in the entity
(known as the “Loan Servicer”} thai cotlects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the addres 1o which payments should be made. The notice will
also contain amy othsr information required by applicable law.

20. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in viciarion of any Environmental Law. The preceding two sentences shall iot apply to the presence, use, or
storage on the Property of szl quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residentiol uses and to mainiznzace of the Property.

Borrower shall promptly give' Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agen<y ar privaic party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. 1f Borrower learns. or is notified by any governmental or regulatory
authority, that any removal or other remzdiation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remediaf acoon. in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Sthstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan(es: _sasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, mater.als cuntaining asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to_Borrower prior 1o acceleration following Borrower's
breach of naiy covenant or agreement in this Security Instrutaeri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciZy: /() the defauit; {b) the action required 1o cure the
default; (c) a date, not less than 39 days from the date the notice 1w given to Borrower, by which the default must be
cured: and {d) that failure to cure the default o or before the date <p:cfied in the notice may resnit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration-apd the right to assert in the foraclosure
proceeding the non-existence of a default or any other defense of Borrower ic. acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optiop inay require immediate payment
in full of alt sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incucred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and ¢usis of title evidence.

| .
L

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shy.! release this Security’

Instrument without charge to Borrower, Borrower shalt pay any recordatinn costs. )
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. e

Form 14 W3¢ (poge S of 6 pages)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withhekd. f Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s aption. obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shalf be acceptable to Lender and shall includg  stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promipt notice to the insurance currier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender snd Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically Teasible and Lender’, sceurity is not lessened.  1F the
restoration or repair is tel cconnmicully feasible ar Lender'y security would be Jessened, the insirunce: proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1§
Bonower ahindons the Property, or does aot answer within 30 days o notice from Lender that the insurance carrier fras
oftered to settle a claim, then Lender may collect the insurance proveeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Iastrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 th¢ Property is acquired by Lender, Borrower's vight 1o any insurance policies and proceeds resulting
from damage to the Proprity, prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall ocorpy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instzinent and shall continue 1o occupy the Propenty as Borrower’s principal residence for at
feast onv year afier the date of occapancy, unless Lender otherwise agrees in writing, which consent shall nat be
unreasonahly withheld, or unless extenuatizg circumstances exist which are beyond Borroviery control. Borrower shail not
destroy, damage or impair the Property, allow she Property to deteriorate, or commit wastc on the Propenty. Borrower shudl
be in default if any forfeiture action or proceeding.-whether civil or crimiual, is begun that in Lender good faith judgment
could result in forfeiture of the Property or oihervice materially impair the lien created by this Security Instrument or
Lender’s securily interest. Borrower may cure such & deauit and reinstate, as provided in paragraph 18. by causing Lhe action
or proceeding 10 be dismissed with a ruling that, in Lerd:rs good faith determination, precludes forfeiture of the Borrower’s
interest in the Propeny or other material impairment of thy likn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duripe the loan application process, gave materially false or
inaceurafe information or statements to Lender (or failed to provide Lender with any material information) in connection with

_dhe loan evidenced by the Note, including, but not fimited to, teprésentations concerning Borrower’s occupancy of the
.Property as a principal residence. If this Security Instrument is on a leaselwid, Borrower shall comply with all the provisions
-dof the lease, If Borrower acquires fee title to the Property, the leasehold arid ‘he fee title shall not merge unfess Lender agrees
" 10 the merger in writing.
. 7. Protection of Lender's Rights in the Property. If Borrower faili ta perform the covenants and agrecments
~ contained in this Security Instrument, or there is a legal proceeding that may-sisnificantly affect Lender’ rights in the
~ Property (such as a proceeding in bankruptey, probate, for condemnation or forfeilunt wr ta enforee taws or regulations), then

. Lender may do and pay for whatever is necessury to prowect the value of the Propertyans Lender’s rights in the Property.

Lender's actions may include paying any sums secured by a licn which has priority over this Security Instrument, uppearing
in court, paying reasonable attomneys' fees and entering on the Property to make repairs. Alhotgh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender umier this paragraph 7 shall become additional debt of Bor.ower sceured by this
Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shal’ i interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borawer requesting
payment.

8. Mortgage Insurance. If [ender required mortgage insurance as a condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance i effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. [f substantially equivalent murtgage insurance coverige is not avaitabie, Borrower shall pay 1o
ender cach month a sum equal 1o one-twelfth of the yearly mortgage insursnce premiwin being paid by Borrower when the
insurance coverage lapsed or ceased to he in effect. Lender will accept, use and retain these paynents as & loss reserve in licu
of mongage insurance. Loss reserve paymenis may no longer be required, at the option of Lender. if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurey approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide &
foss reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with any

Single Fanily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Unifart Covenants %98 (puge J of 6 punpes)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  117TH dayof FEBRUARY, 1997 '
and is incorporated into und shall be Jeemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
"Sacurity Instrument”) of the same date given by the undersigaed (the "Borrower”) 1o secute Horrower’s Note to

BAME. UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77087 (the "Lender")

of the same date and covering the Prapeny described in the Security Instrument and located at:
1030 N. STATE 87. #39F, CHICAGD,, ILLINDIB &0€10

[Property Address)
The Propers: includes & unit in, together with an undivided interest in the common elements of, a condominium project
knownas: NEWBERRY FLAZA CONDO | ‘

[Name of Condominium Project?

Owners Association”) hoids ‘itle to property for the benefit or use of its members or sharcholders, the Property also includes
Borrowet's interest in the Ovners. Association and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVEMANTS. [n addition to the covenants and agrecinents made in the Security Instrument,
Borrower and Lender further covenzatund agree as follows:

A. Condominium Obligations. Scerower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documens” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-laws; (%) code of regulations; and (iv) other equivalent documents. Rorrewer shall
promptly Hiy, when due, al} dues and assesstaeuts-imposed pursuant lo the Constituent Documents,

B. Hazard Insurance. So long as the Owuers Association maintains, with # generafly accepled insurunce carrier, 4
"mastce” or "blanket” policy on the Condominiuzs Froject which is satisfactory o Lender and which provides insurance
coverage in the smounts, fof the periods, and against the iiazards Leader requires, including fire and hazardy included within
the term "extended coveruge,” then: _

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenan® 310 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompl notice of any lapse in requiier hazard msurance coverage.

In the event oF a distribution of hazard insurance procccc(i‘s in tien of restoration or repair following a loss fo the
Pro rt{. whether to the unit or to common elements, an';y proceeds payahie 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Secunty Instrument, with any excess paid to Borrower.

. Public Liahility Insurance. Borrower shali take such actiohs asipay be reasona le to insure that the Owners
Association maintains a public Habilily insurance policy acceptable in form, amour.. and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, diree: or Consequential, payable 1o Borrower in
connection with any condemnation or other taking of afl or any part of the Propenty, whther of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall 'be paid to Lender. Such proceeds
shall be agplied by ender to the sums secured by the Security Instruinent as provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender aid with Lenders prier wriilen
consent, either partition or subdivide the Property or consent to:

(if the abandonment or termination of the Condominium Project, except for alarapument or lermination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a takirg by condcmna:iun{b

eminent domain; - .
Lend {ii} any amendment to any provision of the Constituent Documents if the provision is for tie s xpress benefit 80
nder;

{the "Condominium Pratect). I the owners nssociation or other entity which acts for the Condominium Project (the

?iii) termination of professional management and assumption of self-management of the Owners Association;
iv) any acrion which would have the eftect of rendering the public liability insurance coverage muintained
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay vondominium dues and assessments when due, then Lender may pa therdN
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the ceuri
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

BY SIG BEKDW, Betyow pts and agrees to the terms and provisions contained in this Condominium Rider.
(Seal} (Scal)
-Borrowes

PHILLIF ()7 THOMAS Bomower
iSeal) (Seal)
-Borrower :

-Bomower

MULTISTATE CONDOMINIUM RIDER - Single Famity - Pusale MaeFroddie Mac UNTPORM INSTRUMENT Form 3140 %99

ITEM 1823 (9900 R
] Gt Lakow Bastaown Prma, i, I
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BALLOON RIDER
{CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RIDER is made this 11TH day of FEERUARY L 19 3T
and is5 incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt

(the 'Security Instrument”’) of the same date given by the undersigned (the “*Barrower™) to secure the Borrower's Note

o BANK UNITED OF TEXAS F3B
{the '‘Lender'’) of the same dute and covering the property described in the Security Instrument and located al:

1050 N. STATE ST. #39F, CHICAB0,, ILLINGIS &0510
{Properiy Address]

The interest rate stated on the Note is called the **Note Rate.*” The date of the Note is calied the ‘' Note Date.”’ 1 understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by iransfer and who is entitied 1o receive payments under the Note is calied the **Note Holder.”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and {.ender
further covenant and agree as follows {(despite anything 0 the vontrary contained in the Security [nstrument or the Note):

1. CONDITIC AL RIGHT TO REFINANCE
Al the maturity cate of the Note and Security Instrument (the **Maturity Date’’), I will be able to obtain a new loan

{(**New Loan'") with a pow Magurity Dare of MARLCH i .20 27 , und with an interest rate equal to the -
““New Note Rate’ detérogad in accorcance with Section 3 below if all the conditions provided in Sections 2 und 5 below
are met {the **Condi ‘mthi'l!c."mmcing Option™"). If those conditions are not met, | understand that the Note Holder is under
no obligation e ¥éfinance or zaocify the Note, or to extend the Maturity Date, and tha: | will have to repay the Note from -
my own resources or find a lei'der willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1¢ 1 want to exercise the Conditionus N.efinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must still »< the owner and occupant of the property subject to the Security Instrument
¢the “‘Property™’); {2} 1 must be current in (ny rionthly payments and cannot have been more than 30 days late on any of
the 12 scheduled montbly payments immediacl; preceding the Maturity Date: (3) no lien against the Property (except for
taxes and special assessments not yet duc \asd-opavable) other than that of the Security Instrument may exist;
{4) the New Mole Rate cannot be more than 5 percantup’ points above the Note Rate; and (5) I must make a writter: request

1o the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be & fixed rate of interest equal t~ the Federal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages sutyject to a 60-day mar datory delivery commilment, pilus one-half of one percentage
point (0.5%). rounded to the nearest one-eighth of one percentaie noini (0.125%) (the *‘New Note Rate''}. The required
net yield shall be the applicable net yield in effect on the date and vine of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this requires’ p¢ yicld is not available, the Note Holder will deter-

mine the New Note Rate by using coinparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater flian 5 percentage points above the Note -
Rate and all other conditions required in Section 2 above are satisfied, the Not Fiolder will determine the amount of the
monthly payment that will e sufficient to cepay in full (a) the unpaid principal, plus /b) accrued but unpaid interest, plus
(<) all other sums I will owe under the Note and Security Instrument on the Maturity/9%c (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ai'tlie f«ew Note Rate in equal monthly
paymernts. The result of this calculation will be the amount of my new principal and interesi payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ad~is.. ire of the principal,

accrued but unpaid interest, and al! other sums [ am expected to owe on the Maturity Date. The Note drider also wili advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. ""he Note Holder
will provide my payment record informetion, together with the name, title and address of the person repr.centing the Note
Holder that } must natify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,
[ may exercise the Conditional Refinancing Option by notifying the Note Holder ne Jater than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed Mew Note Rate based upon the Federal National Mortgege Associa-
tion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as caiculated in Section 3 above. 1 wiil then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property Hen status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinascing. I undersiand the Note Holder will charge me
a »250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balicon Rider.

MULTSTATE BALLOON RIDER--Singiy Famiy-—Fsanie Mas Uniinim inswoment

900 ML-127 (B0

LEZLSTEG
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