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MORTGAGE

FEBRUARY 18

ggTHIS MORTGAGE (“Securlpy Iggirupigy B BVR, “Uavoreed stid Wou Feusre g """ -
1907 o TR MMOTIZAROE 'S 11uvvuissrnnssnnssinsensnssennensnnresstetsneressassessstsnspasnentsbenntsnssgesanesnsssdtyssbunssret o oo
.................................................. ("*Borrower”’). This Security Instrument is given to ........oovveiviirnieriannn

18T BECURITY FEDERAL BAVINGB BANK || .. ....coovmoivirerionrssnssceesivansns , which is nrgnniud and cxisling
under the laws of .. UNITED GRATES of AMERICA ... , and whose addreas i . TR

538 Norsh Western Avanue - Chicago, Iacis 80828 ... ...t (“Lcndcr")

Borrower owes Lender the principal sum pf-.. . RORTY. .ONE .THQGUSAND. .'I'HD HUNDRED..FLFTY. and . 00/ 100+~
..... Doliats (U 53 4;,250..00,.......} This debt is evidenced by Borrower's note
dated the same date os this Security Instrumen? (*‘Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......... MARCHL 0w 2008 e . This Security Instrument
secures to Lender: (a) the repayment of the debt eviiicaced by the Note, with interest, and a.'! renewals, extensions and
modifications of the Note: (b) the payment of all other sums, w'th interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bo:rower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hcreby mortg Jge., mrant and convey to Lender the following described prop-
erty IOcated RO COOK el eceevetn et County, Iinois:

SYaZLSIEG

Lot 7 in Commissioners Subdivisicn of Lot-ii of Nicholas P.
Inglehart's Subdivision of the East 1/2 of th( Ssvtheast 1/4 'ir:i &g

of Section 1, Towsnhip 38 North, Range 13, Easc o VRET N RO al
“1’5; TRaN 6347 Adsula LRGP s

Meridian, in Cook County, Illinois. .
’ 7 RS IR Y DA
PIN ' 19 01 421 039 . ) . Cllun UMY REQOENER

which has the aBOIESs Of ..o o it rrrireccereabeseainarerrarasepaase
[Strect)
Minois ............ 60632 ................. (*‘Property Address’’)
(Zig Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Secumy
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combinss uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to consiitute a usiform security iustrument covering real pmpcrty ‘ .

HLLINGHS —Singie Family—Favaie SwFradidio Mao USNFORM INSTRUMENT : mm un w!ofﬁm)

Product 44743 1981 SAF Systerw & Forms, Inc.
Chicago, I » 1.800-32%-3000
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acccicration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowel. .

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other peripd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants of agreements; () pays all expenses incurred in enforcing this Security
Instrument, includin3, but not limited to, reasunable attorneys fees; and (d) takes such action as Lender may reasonably
require to assure that2he licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by fiis Security Instrument shall continue unchanged. Upon reinstatement by Borrewer, this Security [n-
strument and the obligations secured hereby shall remein fully effective as if no acceleration had occurred, However, this
right to rzinstate shall noi 7ply in the case of acceleration under paragraph 17.

19. Sale of Note: Chiguge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or’more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the '*Loan Servicer'} iat collects monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of the Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given writter. notice of the change in accordance with parggraph 14 above and applicable law.
The notice will state the name and address Of the new Lean Servicer and the address to which payments should be inade.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Buorrower shall ant cause or permit the presence, use, disposal, stornge, of release
of any Hazardous Substances on or in the Propertv. gserawer shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law.The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be Bppropriate
to normal residential uses and 1o maintenance of the Propenty.

. Borrower shall promptly give Lender written totice of any ipvestigation, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party invoivinp the Property and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarsaus Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance (vith Environmental Law.

As used in this paragraph 20, **Hazardous Substances’” are those substaviees defined a5 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaniniubie or toxic petroleum producis, toxic
pesticides and herbicides. volatile solvents, malerials containing asbestos or formaldebvde, and radioactive materigls, As
used in this paragraph 20, *'Environmental Law'* means federal laws and laws of the jurisqictiee where the Property is located
that relate to health, safety or environmental protection. - .

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraviwo io/lowing Borrower’s
breach of any covenant or agreement in thic Security Instrument {but not prio: to acceleratior vrider paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action riquired to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which (6 default must
be cured; and (d) that failure to cure the default on or before the date specified ip the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the ivreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the defanlt
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security lustrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N VR Wu«iaﬁmﬂ)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall -
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal] be paid to Lendsgr.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrusment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sutns
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Propédy
immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Propertfin
which the fair market value of the Property immediately before the taking is less than the amount of the sums secure)
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
vides, the proceers shall be applied to the sums secured by this Security Insirument whether or not the sums are then Jnd.

If the Propeity (s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offerd
make an award or se’ix » claim for damages. Borrower fails 1o respond (o Lender within 30 dayq after the date the noghe
is given, Lender is author.zeu #n collect and apply the proceeds, at its option. ¢ither to restoration or repair of the Prop{ty
or to the sums secured by this Ssecurity Instrument, whether or nor then due.

Unless Lender and Borroer ctherwise agree in wrmng. any application of proceeds to prmupal shafl not exend
or postpone the due date of the month{y pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released, Forbearance By Lender Not 2 Walver, ' Extension of the time for payment o1
modificetion of amortization of the sums serare by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the liabitity of the original Borrower or Borrower’s successors in interest, Lender
shail not be rcquired to commence proceedings »¢#2inst any successor in interes' or refuse to extend time for payment or
otherwise modify amortization of the sums secured by (s Security Instrument by reason of any demand made by the original
Borrower or Borrower’'s successors in interest. Any ‘forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or rem:dy.

12. Successors and Assigns Bound; Joint and Sev2ral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors urz rissigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Fistrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iiist:ument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ana any ~iier Borrower may agree to extend, modify.
forbear or make any accommodations with regard to the terms of this Security (astrurient or the Note without thut Borrower's
consent.

13. Loun Charges. Ii the logn secured by this Security Instrument is sukjecctr a law which sets maximum lean
charges, and that law is finally interpreted so that the interest or other toan charges coliecicd or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced By = amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which-excezded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed inde the Note or by making
a direct payment to Borrower. if a refund reduces principal, the reduction will bc lrealed as a partialjn ﬁpaymcm w:thoul
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by d=livering it or
by mailing it by first class mail nnless applicable law requires use of another method. The notice shall b directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provicm’ns of this Security Instrument or the Note which
can be given effect without the confhcnng provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Baorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sol- or transferred (or if a beneficial interest in Borrower is sold of transferred and Sorrower is not a natural
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