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THIS MORTGAGE is made this. . . 2081 .| dayof ... .February . ... .. .. ..., ... ... ......
19.93. , between the Mortgagor. . .. . Neel . S.ﬂ.rtf:.he.?f _and Raquel vV, Sanche, hie.wife, as.joint
Lo.tenanes L. . {herein "Bnrrowr:r"} and the Mortgagee, . . . . COMMERCIAL GREDIT

HOANS ING. e C e r e e res et r e e sy d COPPOTALIOn OrRanized and
exbsungunder!hclnwsol‘....D.Qlﬂ\ﬂw‘?....,.......................; ....... e .
whose addressis. . ... ... 416 W HAgBING R, .. .. i . i i it .-
........... ...... 8chaumbyrg, §L. . 60095 .00 00U therein tLender,

WHEREAS. Borrower is indebted to Lender in the principalsum of US. 8 . 21,133.98 . . . . ... ... ......
which indebtedn/ s is evidenced by Rarrower’s note dated .. ..., 2-26-93, . ......... and cxtensions and renewals
thereof therein’ Nete™), providing for monthly installments of principal and interest. with the balance of indebtedness.,
ifnotsoonerpmd. ueand pnyableon Vet et .3“3" K :

TO SECURE to Lopier the repayment uf the mdcbsedness evidenced h) !hr. Nolc with interest thercon; [ht paymeni
of all other sums, witls {=iriast thereon, advanced in accuordance herewith to protect the security of this Morigage: and
the performance of the coviniipats and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the fohov g descn‘bed property iocated inthe Countyof . ... Lok . .. .. ..., .. . State of
Iilinois:

LOT 7 IN BLOCK 3 IN HILLARY LANE, BEING A SUBDIVISION OF THE WEST Y% OF THE
NORTH EAST X OF THE NORTH ™S. 3 OF SECTION 15, TOWNSHIF 41 NORTH, RANGE
12, BEAST OF THE THIRD PRINCIPAL-HERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 09-15-106-0C7

=
L
=]
-
= .
= () preT-AL RECORDIMG $0° 54
< | . 'rgé};;’i “umu [8IB T, 0 1478
,. I e R 1 )
g SUNE T RECOEDER +IS9 R
1575 40
which has the addressof .. ... ..... 9421 MARGATL ST. L DES PLAINES .................
{Street) {Cnd
Nlinois . . . ... . 60016 ... .. (herein " Property Address™);
{2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, righits,
appurtenances and renis all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said pmperty {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ' Properiy.”

Borrower covenants that Borrewer is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbered, except tor encambrances of record. Borrower
covenants that Borrower warrants and will defend generailly the title to the Property against all claims and demands,
subject 10 encumbrances of record.

TLLENDIS - SFCOND MORTGAGE — 1/80 - THMA/FHLMC UNIFDAM (INSTRUMENT &(2-
Form 3614
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1. Payment of Principal and Interest. Borrower shall promptly pay when duce the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurence. Subject to applicable law or a writien waiver by Lender. Borrower shall pay
to Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid
in full. a sum (herein “Funds™} equal to one-twelfth of the yearly taxes and assessmeris {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium mstaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federai or state agency {including Lender it Lender is stich ap institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance preiniums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saidd account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and appticable law permits Lender ta make sush a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Bptrower, and
uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not be requircd‘th pay
Borrower any int7i=st or earnings on the Funds. Lendzr shall give to Borrower. without charge. an annual accounting of
the Funds shov/ing credits and debits to the Funds and the puipose for which each debit to the Funds was made. The
Funds are pledged s additional security for the sums secured by this Morigage.

If the amount o th's Funds heid by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, piseisments, insurance premijums and ground rents, shall exceed the amount required to pay said
taxes, assessments. insurarce premiums and ground reats as they fall due. such excess shall be. at Borrowsr’s opt G,
either promptly repaid to Borower or credited to Borrower on munthly instaliments of Funds. 1f the amount of
the Funds held by Lender shal’ not be sufficienl to pay taxes. assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay \~-Lender any amount necessary to miake up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sesared by this Morigage, Lender shalt prompily refund to Borrower any Funds
held by Lender. if under paragraph 1% her=nf the Property is sold or the Property is otherwise acqnired by Lender, Lo
Lender shal! apply. no later than immedia/cly prior 1o the sale of the Property or its acquisttion by Lender. any Funds e
held by Lender at the time of application as acralit against the sums secured by this Mortgage. ' ,P‘

3. Application of Peyments. Unless applicakle law provides otherwise. all payments received by Lender under e
the Note and paragraphs 1 and 2 hereof shatl be arptied by Lender first in payment of amounts payable to Lender by oy
Borrower under paragraph 2 hereof. then to interest/piayable on the Note, and then to the principal of 1the Note. g

4. Prior Mortgages and Deeds of Trust; Charges; Livns. Borrower shall perform all ot Borrower™s obligationsgy
under any mortgage. deed of trust or other security agreement with a lien which has priority aver this Mortyage.
including Borrower's covenants to make payments when/dus. Borrower shall pay or cause {0 be paid «ll taxes,
assessments and other charges, fines and impositions attributabie to the Property which may actain a privrity over this
Mortgage. and leasehold payments or ground rents, if any. . :

§. Hazard Insurance. Borrower shall Keep the improvements asw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extei'ded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may<cquire

The insurance carrier providing the tnsurance shall be chosen by Borvi wer Subject 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld, All insurance policicsand renewals thereel shal! be in a form
acceptable 1o Lender and shall include a standard mortgage clause in tavor wiond in a form acceprable to Lender.
Lender shall have the right 1 ho!d the policies and renewals thereof. subject 1o the/erius of apy martgage, deed of trust
or other security agreement with a lien which has prierity over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier aid Lender. Lender may make
proof of loss if not made promptly by Borrower.

it the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wichin 30 days from the date
notice is mailed by Lender to Borrawer that the insurance carrier offers to settle a claim for insurayce benefits, Lencer is
authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration ¢ repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit L'ev-iapments. Bor-
rower shall keep the Property in good repair and shall not ccmmit waste or permit impairment or deicrioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschoid. Ifthis Morigage ison a il
in a condominium or a planned unit development, Borrower shalf perform ali of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securfty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if ny action or proceeding is commenced which materialiy affects Lender's interesr in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® tees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requircment for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree 10 other
terms of payment. such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential. in connection with
any condemnaition or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a Jien which has priarity over thiz Morigage.
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ADJUSTABLE RATE RIDEﬁ % g

26th Fubruary B G I TR T "

THIS ADJUSTABLE RATE RIDER s made thus _ <°>" __ dayol
and 15 incorporated info and shali be deemed o amend and supplement the Mongaga Deed of Trust or Securily Desq (the ' Secumy
Instrument”) of the same date given by the undersigned (the "Barrower™) o secure Borrower's Adjustable Rate Note {the "Note™jto

COMMERCIAL CREDIT LDANS INC

b s i ey st

(the “Lender”) of the same date and gavering the propeny doscribad in the Securily Jnstrument and Iocated al

9421 Mar;ail §t., Des Plﬂinas, IL 60016
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST -

PAY.

Additionai Covenants. \n sddition to the covenants and agreements made in the Securily Instrument, Borcower and Lender further covenant
and agres as follows: :

INTEREST BATE AND MONTHL' PAYMENT CHANGES: The Note provides for an initial interest rate of ___‘f 2 % The Note pru\;ides for

changes in the interest rate ant the imezahly payments, as foilows:

The interest rate Borrower will pay may charigeionthe 24 ___ month anniversary of the Oate of Note and avery b months there-

after. Each date on which Borrower's interst r2te could change ge is called a “Change Date.”

Beginning with the first Change Date and every &~ months thereatter, Borrower's interest rate will be changed to the index Rate plus.

3.2 %.The “Index Rate" is the highest prime rate puilished in the Money Rates column of The Wall Sireet Journalon the calendar day £3
xmmedlately preceding the Change Date; or, if the index wasi7i published on that day, that rale on the next preceding day on which it was tad

published. ‘N
It the index Rate is no longer avaitable, Lender will choose a new Index Ruto which it believes will most closely approximale the former index
Rate. o

)

The interest rate cannot increase or decrease by more than 0. percentage saints on any single Change Date. During the 12-maonth
period beginning with the first Change Oate, and during each subsequent 12-month pri1od, the interest rate cannot increase or decrease by
more than ___ 2,0 percentage paints fram the rate in effect immediately priar to the S2gining ot such 12-month period. The mtere.,t 1ate

e = 2

shaf; never be greater than __18.9 _% or fess than 8. % during the life 0! this loan,

Principal and interest shall be payable in equal consecutive monthly instaliments in the amount chovs above, except that any appropriate
adjustment will De made to the first and final payments. If the rate of interest changes, the number of .onthlv payments will not change, but
the amount of the monthly payments will change to the monthiy amount needed to repay the remaining unpairl principal balance pius inter-
est as changed in the remaining number of payments, assuming that all payments due after the calcutation 1$.4n:d2 are paid as scheduled.
The tirst change. if any, in the monthly payment amount will become effective on the _____24 month anniversary ate of the first payment
due date. Subsequent changes in the monthly payment amount may occur on the payment due date every ____,’L 2o months thereatter,
Each new payment amount will remain in effect until the effective date of the next payment change.

1 Borrower fails to pay any payments when due, Lender may exercise any remedies permitted by the Security Instrument in the case of de-
fautt,

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

o7

5 i
/ .

s ,;' { : A '

-Borrower -Borrowet

I

Forn 26817 10/92

ORIGINAL - FILE WITH MDRTGAGE  [OPY -BRANCHTUE  COPY - BOSRCWER  JOFY - BORROWER
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