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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon || FEBRUARY 22 | ... ..o, perear
The mortgagor is DAVID J. NORVALLS sand NANCY C. NORVALLS, HIS WIFE ("Berrower™). This Security lastrument is

given to FLEET 2.0F TGAGE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and
whose address is 11274 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrovwer owes Lender
the principal sum of TATY-SIX THOUSAND SEVEN HUNDRED FIFTY AND 00/160ths Dotlars (U.5.$66,750.00). This debt is
evidenced by Borrowe:'s Gale dated the same date as this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if rut ruid eaclier, due and payable on MARCH 1, 2000. This Security Instrument secures to Lender: (s) the
repaymeant of the debt evid:ncid by the Note, with interest, and all renewals, extensions and modifications of the MNote; (b) the
payment ot all other sums, wit’s iviaresi, advanced under paregraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’s Colenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does berchy mortguge;-grant and convey to Lender the following described property located in COOX County,

linois:

LOT 17 IN BLOCK 19 IN HANOVER PARK FI'.ST ADDITION, BEING A SUBRDIVISION OF
THE NORTH 100 ACRES OF THE NORTHEASAT 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERI AN, IN COOK COUNTY, ILLINOIS.

TAX #06-36-204-017 . DEPt—GL TECURDING $27 .58

#8888 TRean 1324 §3,62/93 15:14.80
WS24 # NP IS FIT7TH
COGK COUNTY RECORDER

[Stroat)
1linois 60103 ("Property Address™);
L# 2N

{Zip Code} g

TOGETHRR WITH all the improvements now or hereafter erecled on the property, and all easeneris. appurtenances, and
fixtures now or hercafier & part of the property. All replacements and additiovs shall ajso bv covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiste hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbraaces of record. Borrower warrants
and will defend generally the title to the Property against all claims aod demands, subject to any encumbrances of recond.

THIS SBCURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay la
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments which may atfain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any; (¢) yearly bazard or property insuratice premiums; (d) yearly flood insurance premiums,
it any: (e) yearly mortgage insurance premiums, if any; and (f) any sums paynbie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calfed "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount net to exceed the maximum amount a lender for a federally
related morigage losn may require for Borrower's escrow accoun! under the federal Real Estale Sattlement Procedures Act of
1974 as amended from lime to time, 12 U.5.C. § 2601 er seq. ("RESPA"}, unless another law that appliss to the Funds sets -
lesses amount. If so, Lender muy, af apv time, coliect and hold Fuads in an smount not to excxed the lesser amount. Lender m
eutimate the amount of Funds Jue on the basis of current date and reasonable extimmies of expenditures of futune Escrow lwer

otherwize in accordance with applicable law,
Form 3014 9/80 (age )
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The Funds shall be held in @ FF sils n%h‘:ys fed%%mmcntulity. or entity (including
ofi) br infxny %o . shalilapply the Funds 1o pay the Escrow

Leader, if Iender is such
Items. Lender may not charge Borrower for holding and applying the Funds, annually asalyzing the escrow account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower Lo pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable luw roquires interest to bo paid, Lender shall not be requirad to pay Borrower any inlerest or earnings on the Funds.
howsever, that intercst shall be paid on the Pundg. Lender shall give to Barrower,

Borrower and Lender may sgroe in wn’lil;:g,
without charge, an annual accounting of the Funds, showinyg credits and debits to the Funds and the purpose for which each dobit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by upplicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessacy to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borcower any Funds
beld by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior lo the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time f acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment chasgea due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributuble to the Property
which may attain jpriority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower ahall pay
these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Bosrower shall pay them on time directly
to the person owed r2yment. Borrower shall promptly fumish to Lender Il notices of amounts 10 be paid under this paragraph.
If Borrowe: akes thies” payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall piomly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees n
writing to the payment 7 ¢ th.e obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against esircosment of the lien 'in, legal proceedings which in the Lender’s opinion operale lo prevent the
enforcement of the lien; o- (v) sscures from the holder of the lien an agreement satisfactory to Lender subosdinating the lien lo
this Security Instrument. 1f Lendir determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, iendee raay give Borrower a uotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above vithin 10 days of the giving of notice.

S. Hazard or Property Insurunce ‘Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards irclided within the term "extended coverage” and any sther hazards, including floods or
flooding, for which Lender requires insurrace. This insurance shall be mainiained in the simounts and for the periods that Lender
requires. The incurance carrier providing the iisuiance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower faiis to maintsin coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender's rights in the Propert” in accordance with paragraph 7.

All insurance policies znd renewals shsil be a=leptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lewdir requires, Borrower shall prompily give to Leader all receipls of paid
premiums and renewal nootices. lo the even! of losr, Torrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borresrer.

Unless Lender and Borrower otherwise agree in writi'ig, 13surance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economical.y feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wouiss be lessened, the insurance proceeds shail be applied to the sums
secured by &his Security Instrument, whether or not then du<, /‘with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender/dhat the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds io repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period’viil begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any applicttion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 2 and 2. ~r change the amount of the payments. If under
paragraph 21 the Property is acquiréd by Lender, Borrower's right to any insurince policies and procoeds resulting from damage
to the Property prior io the acquisition shall pass tc Lender to the extent of Y sums secured by this Security Instsument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; o:rower's Loan Application; Leaseholds.
Borrowsr shall occupy, establish, and use the Properiy as Borrower's principal residen e vathin sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principai esidence for at least one year afier
the date of occupancy, unlcss Lender otherwise agrees in writing, whicl consent shall not bz unreasonably withheld, or unless
extenualing circumstances eXist which are beyond Barrower's control. Borrower shail ‘aut destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shalov in default if any forfeiture
sction or proceading, whethber civil or criminal, is begun that in Lender's good faith judgment/ coul ] result in forfeiture of the
Property or otherwise materiaily impair the lien crested by this Security Instrument or Lender's secun' s interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding ¢ bo Jismissed with a rulin
that, in Lender's good feith determination, precludes forfeiture of the Borrower's interest in the Proredty or other materia
impairment of the lien created by this Security Instrument vr Lender's securily interest. Borrower slall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis 12 Lender {(or failed
to provide Lender with any msterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
Jeasehold, Borrower shall comply with all tha provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lerder's Rights in the Property. If Borrower faifs to perform the covenants and agreements contained in
this Security Instrwment, or there is a legal proceeding that may significantly sffect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary io protect the value of ihe Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, pRying
reasonablie attomeys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paysbie, with interest, upon notice from Lender 1o Borrower requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Eorrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not aviilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insuraace premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender wili accept, use and relain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insursnce coverage {in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender agrin becomes available and is obtained. Borrower shall pay
the premiums roquired to maintain morigage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

‘ Form 3014  9/30 (page 2 of 4 pages)
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9. Inspection. Lender & tlies upgn @ pEenong of the Peoperty. Lender shall give
toEn 1 itywng bleThuseTor the inspeclion. ¢

2
Borrower notice at the time of or prior inspection

1¢. Condemnation. The proceeds of say award or claim for datages, direct or coasequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propurty, the proceeds shall be applied to the sums securcd by this Security Instrument,
whather or not them due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is equal to or greater Lhan the smount of the sums secunxd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security [nstrument shail be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totai amount
of the sums secursd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the teking is less than the amount of the sums secur=d immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secursd by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemrnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dste of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Réleased; Forbearance By Lender Not a Waiver. Exieasion of the time for payment or modification of
amortization of the sums secured by this Security Instrument grantedt by Lender to any successor in interest of Borrower shall not
operate 10 release Pao liability of the original Borrower ar Borrower's successors in interest, Lender shall not be required to
COMMENCe Proceesiing’ RgR:Ast any successar in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured 3 this Security Instrument by reason of any demand made by the origingl Borrower or Borrower's
successors in interesi. any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the

exercise of ary right or rerwedy.

12. Successors and 2ssiyns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secerity Instrument shali wari and benefit the successors and wssigns of Londer and Borrower, subject to the provisions of
paragraph 17. Borrower's coveasnls and agreements shall be joint and reveral. Any Borrower who co-signe this Security
Instrument but does not execuie *us Note: (8} is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrument, and (c) agrees thut Lender and any other Bostower may agree tx extend, mnlify, forbear or
make any accommodations with regard to ths terms of this Security Instrument or the Note withcut that Borrower's consent.

13. Loan Charges. I the loan secursd/nd this Security Instrument is subject to a law which sets maximum loan charges, ard
that law is finally interpreted so that the intersst or other loan charges collected or to be collected in connection with the loan
exceed the permiited limits, then: (z) any suc}. loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may chocse to make this refund oy reducing the principal owed under the Note or by making a direct payment
tadBorrowcr. If a refund reduces principal. the reduciicn will be treated as a partial prepayment without any prepayment charge
under the Nate.

34. Notices. Any notice to Borrower provided for i% iais Security Instrument shall be given by delivering it or by mailing it

se.method. The notice shall be directed io the Property Address or

by first class mail unless applicable law requires use of snadh
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first cluss mail to Lender's

address stated herein or any ather address lender designates by netice to Borrower. Any notice provided for in this Security
Instrument shal! he deemed 1o have becn given Lo Borrower or Ldnd.s when given as provided in this parageaph.

15. Governing Law; Severahility. This Security Instrument sbifl be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that uny provision or7eise of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this'Secu-ity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this”S:icurity Instrument and the Note are declared to be
scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy or the N2 and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ary part of the Property or any interest in it i8
sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred. arid Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymcnt i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohitited by federal law as of the date of this

Security Instrument.
der shall give Borrower notice of acceleration. ‘[ 1e uotice shall provide a period of not

If Lender exercises this option, Len
less than 30 days from the date the nolice is delivered or mailed within which Borrower thust pay all sums secured by this

Security Instrument. If Borrower fuils to pay these sums prior to the expiration cf this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have: the right to have enforcement
of this Security Instrutnent discontinued at any time prior to the earlier of: (a) 5 days (or such other preric as applicable faw may
specify for reinstatement} before saie of the Property pursuant to any power of sale contained in this Sccvaty instrument; or (b}
gmeat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lend.r 11l sums which then
der this Securily Instrument and the Note as if no acceleration had occurred; (B) cures any 2=fault of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bt not limited to,
reasonable atiorneys' fees; and (d) takes such action as Lender may reasonubly require to assure that the lien of this Securit
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument sha{l
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticns securext hereby shall remain
fully effective a5 if no scceleration had occurred. However, this right to reinstate shall not apply in the cese of acceleration under

entry of a jud
would be due un

pasagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may bo sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects nonthly payments due under the Note and this Security Instrument. Therse also may be one

or more changes of the Loan Servicer umiclated to a sale of the Noto. if there is a change of the Loan Servicer, Borrower will be
plicable law. The notice will state the name and

given written notice of the change in accordance with paragraph 14 above and a
address of the new Loan Servicer and the address to which payments should be made. The notice will also contzin any other
information required by applicable law.

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and o maintenance of the Property.

Bormower shall promptly give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or reyulatory apency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. §f Borrower learns, or 1s notified by sny govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompddy take
all necessary remedial actions in accordaace with Envirocmeatal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or buzardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls contatning asbestos or forrnaldehyde, and radicactive materinls. As used in
this paragraph 20, "Environmental Law” moans federal laws and laws of the jurizdiction where the Property is located that relats

to health, safety or environmental protection. Form 3014 8/90 (page 2 af 4 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelerstion; Remedies. Lender shall 2ive notice 1o Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragroph 17 unless applicable faw
provides otherwise). The notice shall specify: {a) the defauli; (b) the action required to cure the defsult; (c) 2 dote, not less than
30 days from the dute the notice is given to Borrower, by which the default must he tured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Burrower of the right to reinstate
after acceleration mnd the right o assert in the foruclosure proceeding the mon-existence of a defaull or any other defense of
Borrower to acceleration and fureclosure. If the default is not cured on ar hefore the date specified in the notice, Lender at its
uption may require lmmediste payment in fuli of afl sum secured by this Security Instrument without further demend and
may foreclose thin Security instrument by judicisl proceeding. Lender shall be entitled io collect all expenses incurred {n
pursuing the remedies provided in this paragraph 2§, including, but not limited to, reasonubie attorneys' foes und costx of titte

evidence.
22. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrusnent

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower wuives all right of homestead exemption in the Property,
24. Riders to this Security Instrument. [f one or more riders are execuled by Borrower und recorded together with this

Security Instrument, the covenants and agroements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ag.cxments of this Security Instrument as if the rider(s) were s part of this Security Instrument.

{Check applicable bo.les)]
{3 1-4 Family Rider

OO Biweekly Puyment Rider
{1Second Home Rider

O Condominium Rider
(I Planned Unit Development Rider
[JRate Improvement Rider

[ Adjustable Rai= Pider
I Graduated Prymant iider
57 Balloon Rider
D) Other(s) [specify}
BY SIGNING BeLOW, Borrowe: ac:epls and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Barrower and recorded with it,

2

Social Security Muaber | ..., .

{Spece Balow This Lime Por Ack dodgment }

STATE OF ILLINOCIS, | _...... COOK.......ii County ss:

LAl ady el \ . Notary Public in and for said county and staie do Scrriy. certify that DAVID J.
NUORVALLS and NANCY C. NORVALLS HIS WIFE, personaily known 1o me to be the same reron(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal Yerihe/they signed and
delivered the said instrument as his/her/their free and vo!unmry act, for the uses and purposes therein set ford

Given under my hand and official seal, this ........... fr.. oduy of . ((’ k)ﬂ L X 19‘A1
............................. ...L.z fQP(/ Wﬂ&/

My Commission expires:
Notary Public

" OFFICIAL SEAL™
This Instrument was prepared hy: CARDL A. HALE
Notary Publc, State of Illinols. §
SCOTT MALOUF FOR: My Commission Elpim 2125(95

Fleet Mortgage Cosp.
2500 WEST HIGGINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60195

Form 3014 9/90 (page 4 of 4 pages)
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UNOFFICIAL COPY, .

BALLOON RIDER FMC #500668-7
(CONDITIONAL RIGHT T REFINANCE)

THIS BAILLOON RIDER is made this 22ND day of FEBRUARY, 1993, and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note {o
FLEET MORTGAGE CORP. (the "Lender"; of the same date and covering the property described in the
Security Instrument and located at:

1824 REDWOOD AYENUE, HANOVER PARK, ILLINOIS 60103 = reeererarerereennssrrensaen venreines
[Property Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note iz called the "Note

Date." I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and whe is entitled to receive

payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In rddition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agreo as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At e maturity date of the Note and Security Instrument (the "Note Maturity Date™), I wiil be able to
obtain a ‘ae~ loan ("New Loan™ with & new Matunty Date of MARCH 1, 2023, (the "New Malurity Date")
and with an inierest rate equal io the "New Loan Rate” determined in accordance with Section 3 below if all
the conditions provided in Sections 2 and 5 below are met (the “Conditional Refinance Option"). If those
conditions are out met, | understand that the Note Holder is under no obligation w refinance the Note or to
modify the Notz. est the Note Rate, or extend the Note Maturity Date, and that I will have o repay the Nate
from my own resourcis or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS FO €:PTION
If T want to exeriis the Conditional Refinance Option, certain conditions must be met as of the Note

Maturity Date. These confiions sre: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the “Propsaty™; (2) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of Vie 12 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, defecds, or encumbrances against the Property, or other adverse maiters affecting
title to the Property (except for tarcs and special assecssments not yet due and payable) arising after the
Security Instrument was recorded; (1} the New Losn Rate cannot be more thaa 5 percentage points above the
Note Rate; and (5) | must make a writteu “equest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOANKATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage

Corporation's required net yield for 30-year” 1xed rate mortgages subject to a 60-day mandatory delivery
commilment, plus onc-half of one percent {0.5%), “Gunded to the nearest one-sighth of one percent (0.125%)
(the "New Loan Rate”). The required net yieid shill be the applicable net yield 1n effect on the date and lime
of day that the Note Holder receives notice of my electiri to exercise the Conditionsl Refinance Option. If this

uired net yield is not available, the Note Holder (wvil’ determine the New Loan Rate by using comparable

information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Sectiozr’ 3above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Sect.or. 2.above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be suffilicnt to cepay in full (a) the unpaid principal,
plus (b) accrued but uapaid interest. plus (c) all other sums [ will owe una sr the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then are current, as required under Section 2
above), over the term of the New Loan at the New Loan Rate in equal tosathly payments. The result of this
calculation will be the new amoum of my principal and interest payment every month until the New Loan is

fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of th> Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all othier sums [ am exgected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditioral R:finance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment r.cord information,
together with the name, titie and address of the person representing the Note Holder that 1 musoaatify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, | vy exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days so. np later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New -nan Rate
based upon the Federasl Home Loan Mortgage Corporalion's applicabie published required net yicld'in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I
will then have 30 calendur days to provide the Nate Holder with acceptahle proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must
a r to sign any documenls required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs assuciated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contsined in this Balloon

Rider.

{Sign Origiral Oriy]

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Froddie Mac UNIFORM INSTRUMENT
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