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‘This Mortgage is dated as of ____ _. February 23 ... L1993 and is between M o

- e e e o oy Dl personally, but as Trustee under o Trust Agrecipept dated . |; ... and
known as Trust No.___..... _.___....._)" J_‘?r’-)}xmr " and Harriet March, his wife, as joint tenants (-mongagor)
e . Hlinois (*"Mongagee™).

and NBD__ ____Bank . .. . _. . ... ... -Highlard Park ... ... ..

Witnesseth:
Mongagor has cxccuted a Revolving Crudit Note dated the same date as this Mongage payable to tive order of Mortgagee (the “Notes'hin the principal
amount of $___50,000.00 . . __. (the "Linc of Credit”). Interest on the Note shall be caleulated on the daily unpaid principal balance of

the Note at the per annum ratc equal 0 _one half - ... ..o (Z3L2...%) pereent per annum in excess of the Variable Rate Index.
As used in the Note and this Mortguge, “Varinhle Raee Index™ means the rute of interest, or the highest rate if more thun one, published i The
Wall Street Journal in the “Moncy Rates™ column as the “Prime Rate™ on the lust business day of cach month for the preceding business duy.
As used in the Note and this Mortguge “business diay'” means any day other than o Sumurday or Sunday or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variuble Rate Index will be the first day of the next billing cycic
after the date of the change in the Variable Rate fndex. The Variabic Rate Index may fluctuate under the Note from month to month with or without
notice by the Bank io the undersigned. Any change in the Variable Rate Index will be applicable to all the outstunding indebtedness under the Note
whether from any past or future principal advances thercunder. In the event The Wall Street Journll discontinues the publicution of the “Prime
Rate” in the “Moncy Rates™ column, the Mortgagee will select u comparable interest rate Index and will notify the Mortgugor of the Index selected |
Interest after Default, (defined below), or maturity of the Note, whether by acceleration or otherwise, shall be calculuted at the per annum rate

cqual to Four A .4 % ) percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepay
all or any pan of the aggrozat: unpaid principal balance of the Note at any time, without penalty. The maximum per annim rate of interest on

the Note will not exceed 8% . ‘

“Tu Re Deleted When This Morgpage Is Not Executed lb: A Land Trust,
Mortgagor promises to repuy all pinornts of principal and interest on the Note, On or before the payment date shown on the Mortgagor’s monthly
account statement, the Mortgagor shi. fay to e Bunk the amount due in sccordsnce with the payment option selected below:
Monthly payment cqual to the acirucd interest on the Note.

) Monthly payments cqual to one sixtie/n (1/6(th) of the principal balance outstanding on the Note or $10000. whichever is greater.
The cntire unpaid bulance of principal and iiterests.on the Note, it not sooner paid, shall be duc and payable on__Febxuary 23 1998 .
To secure payment of the indebtedness evidenced by viie Note and the Liabilities (defined below), including uny and all rencwals and extensions
of the Note, Morigagor does by these presents Concey, Warrant and Mortgage unto Mortgagee, all of Morgagor's exiate, right, titte and interest
in the real estate situated, lying and being in the County of_ G -and Stte of IHinois, legally described as follows:

PARCEL 1l: THE WEST 26.14 FEET OF Thd eAST 77.55 FEET OF LOT 7 IN WINCHESTER LANE NORTH g
SUBDIVISION BEING A SUBDIVISION IN T WORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH

“ RANGE 11 EAST OF THE THIRD PRINCIPAL MIF(ZIAN ACCORDING TO THE PLAT THERBOF REK‘ORDED'Q-7
I

- -

[

h\ NOVEMBER 10, 1988 AS DOCUMENT 88522636 IN COOK COUNTY, ILLINOIS

% PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FUOR THE BENEFIT OF PARCEL .1l SET FORIH
IN THE WINCHESTER LANE NORTH DECLARATION OF PZRTY WALL RIGHTS, COVEN. ~ ‘CONDITIONS -
%, AND RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 22, 1988 AS DOCUMENT 88589852 IN COOK '

'Q COUNTY, ILLINOIS
]

_ COOK COLM
FILED ¢
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Common Address: 57 Caribou Crossing, Nerthbrxook. Il 60062 [ R ..
Permanent Identification No.: .03 01 208 048 __ N — e«

which is referred 1o herein as the *Premises”, together with all impravements, buildings, hereditaments, appurtciances, gas, oil, minerals, casements
located in, on or over or under the Premiscs, and al! types and kinds of fistwres, including without fimitation, i1l of the foregoing used 0 supply
heat, gas, it conditioning, water, light, power, refrigeration or ventilation (whether single uaits or centrally-<oraselled) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in“th< Premises or hereafter crected,
installed or placed on or in the Premises. The foregoing items are and shall be deemed a part of the Premises and 4 portior ¢l e seeurity for the Luabilitics.
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The Note evidences a “revolving credit™ as defined in filinois Revised Further. Mortgagor covenants and agrees as follows:

Statutes Chapter 17, Paragraph 6405. The lien of this Mortgage secures
payment of any existing indebtedness and future advances mide pursuant
to the Note, to the same cxtent as if such future advances were made
on the date of the execution of this Mortgage, without regard to whether
or not there is any advance made at the time this Mortgage is exccuted
and without regard to whether or not there is any indebtedness
outstanding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign to Morigagee, all
lcases, writtcn or verbal, rents, issues, and profits of the Premises,
including without limitation, all rents, issues, profits, revenues, royaltics,
bonuses, rights and benefits duc, payable or accruing, and all deposits
of money as advance rent or for security, under any and all present
and future leascs of the Premises, together with the right, but not the
obligation, to collect, receive, demand, sue for and recover the same
when due or payuble. Mongagee by ucceplunce of this Muorngage ugrees,
as a personal convenant applicuble 10 Mortgagor only, and not as a
limitation or condition hercof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shalt occur, which
under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage, Mortgagor may collect, receive und enjoy such avails.
Further, Mortgagor does hereby expressly waive and relensc all rights
and bencfits under and by virtue of the Homestead Exemption Laws
of tho State of Hlinois.

1. Mortgagor shall (a) promptly repair, restore or rebuild uny
building or improvements now or hercafier on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
gowxl condition and repair. without waste, and, except for this
Mortgage, free from any encumbrunces, except for prior Morigages
which have been disclosed to Mortgagee, security interests, liens,
mechanics’ liens or claims for lien; (¢) pay when dus any
indebtedness which may be secured by a lien or charge on the
Premises, and upon reguest exhibit satisfactory cvidence of the
dischurge of such lien or charge to Mortgagee; (d) compleie within
a reasonable time any building or buildings now or at any time in
process of construction upon the Premises; (¢) comply with al)
requirements ot all laws or municipal ordinances with respect to
the Premises and the use of the Premises: () make no nuteriul
alteritions in the Premises, except us required by taw or municipal
ordinance, unless such alterations have been previously upproved
in writing by Mortgagee: (g refrain from impairing or diminishing
the value of the Premises.

2. Mortgagor shall puy. when due and before any penalty attaches,
all general taxes, special taxes, special assessinents, water wixes,
assessments or charges against the Premises. Mongagor shall, upon
written request, furnish to Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Detault hercunder
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T‘“SCONDomer-HoLNsHe his '.IKZ{IH ? yop B -er 1993

and s incorporated into and shal} be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower") lo secuse Borrower's Note :‘o
' (the “Lender”’)

. of the same date and covering the Property 312‘2;?8‘35‘ bl the Security Instrument and located at:

57 Caribou Crossing, NorthbrooKhdy 6084
The Property includes a unit in, together with an undivided Interest In the common elements of, condominium project
known as:

Winchester Lane North
[(Nsma of Condominium (>roject!

(the “Condominium Project”). If the owners assoclation or other =ntity which acts for the Condominium Project (the
“Owners Assoclation”) holds title to propesty for the benefit or use of its members or shareholders, the Property also
includes Borrowes’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. Condominlum Obligations, Borrower shall perform nll of Borrower's obligations under thé Condominium
Project’s Constituent Documents. The “Constituent Documents” sre the: (i) Declaration or any other document which
creates the Condeininium Project; (i) by-Isws; (iil) code of regulstions; and (iv) other equivalent documents. Dorrower shall
prompily pay, whedue, all dues snd assessments imposed pursusit 10 the Constituent Documents.

B. lezard insurance, So long as the Owners Association maintains, with a generally accepted insurance carvier, a
“master” or “blanke(" rolicy on the Condominium Project which {s satisfactory to Lender and which provides insurance
coverage in the anoun’s, 1or the periods, and agninst the hazards Lender requires, including fire and hazards included
wlthin the term “extendec cuvirage,” then:

(1) Lender waivzs ibe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliment< fo; hazard insurance on the Property; and

(ii) Dorrower’s ob!gation under Uniform Covenant 5 to maintain hazard insurance covernge on the Property
{s deemied satisfied to the extent that thie r:anired coverage Is provided by 1the Owners Association policy.

Borrocwer shall give Lender promy« nolice of any lapse In required hnzard insurnnce coverage.

in the event of a distribution of hazard lnsurance proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unlt or to commol. elerments, any proceeds payable (o Borrower are hiercby assigued and shall be
paid to Lender for application to the sums secur:d Ly (he Security lustrument, with any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shell take such sctions as niay be reasonable to insure that the Owners
Association maintains ¢ public liability insurance potl. ~acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claiim for damnges, direct or cansequential, payable to Borrower in
connection with any condemnation or other tsking of alf (i any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ar< hireby nssigined and shall bs paid to Lender. Such pfoccedc
shall be spplied by Lendectn the sums secured by the Security Susirument as provided in Uniform Coveuant 9.

E. Lender’s Prior Consant. Borrower shall not, excepi-al’is notice to Lender and with Lender's prior writien p
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or iermination of the Condominian. Project, except for abandonment or termination [# &
required by law in the cose ol substantis! destruction by fire or other cusualty <z in the case of a taking by condemnation or ;:1
@®

eminent domain;
(i) any smendment (o any provision of the Coustituent Docuniei’s 15.the provision is for the express benefit of
Lender;
(ili) termination of professions) management and assumption of self-tinragement of the Owners Assoclation;
or
(iv) any action which would have the effect of rendering the pubfic liability isisurance coverage maintained by
the Owners Assoriation unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessinents when duc, th7n Leuder inay pay them.
"Any smounts disbursed by Lender under this psragraph F shall become additional debt of Barrowrr sicured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bearinierest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrowel reonesting payment.

By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

. s

Dores T Tt snes B A ooy svoreret- -SRI (17 |
;~-Jerry Mhrch wishd
Mail to- Steven P. Bensinger : o= — 3’/. %4 PN
I 10 N St A
NE 410 AND TR LAMNK, NLA. e . giSeal)

513 Central Avenue
Highland Park, tHlinois 60035

..'&Scsl
+f Owe

3 . 3 semavsensorestssnssene seestisessranssnasisisnnrennsnssensessrsrsssrensersrrogs{ SCHE)
\ ) o 1OweY
. .

MULTISTATE . CONDOMINIUM RIDER—Single Family—FNMA/FHUMC UNIFORM INSTRUMENT
;m-‘,u- Pormg™

Form 240 32/83




UNOFFICIAL COPY




