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MORTGAGE VL =

THIS MORTGAGE (“Security Instrument”) is given on FEBRGAPY.- 25, 3998 recevne . The
mortgagor is . THEOOUSIA f‘ITZl’ORRIS, . DIVCRCED. AND. NOT . SINCE - REMARRIED

T me Y mey

whuh is r)rgdnlwd and cxu.ung under e l O of [nited States.of. Arerica....... . and whose wddress is

6700. W, .. Not’a Ave,.-Chicagey - Ellinoie- §3635

(“Leader™). B'ormwcr owes Lender the principal sumn of 0. HUNDRED - TWENTY- PYVE THOU
o oo - Dollars (118, % 225,000.00..... ..... l (i hNH th\'?\'(lill?l%

by Bnrruwc: s uolc dated the seme date as this Sevurity fustrument (“Nate™), which pmvadu tur monthly puyments,
with the full debi, il not paid carticr, due and payabicion PIRYL, .3y Q023 oo . This Security Instriment
secures to Lender: (a) the repayment of the debt evidenccd by the Note, with interest, and ull renewals, extensions and
madifications of the Note; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Porrawer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby saontgage, grant and convey o Lender the foliowing

described propeny located in QOOK - 0 rernrernmsmis s, County, Hlinois:

LOT 12 AND THE EAST 15 FEET OF LOT 13 IN BLOCK 3 IN 3UB-
DIVISION OF BLOCKS 2 AND 3 OF ROST AND GRANT'S SUBDLVISION
BEING A SUBDIVISION OF THE NORTH 1266 FEET OF THE EASY 1/2
OF LOT 19 IN GEORGE SMITH'S SUBDIVISION OF SOUTH SECTIQN
(EXCEPT THE NORTH 240 ACRES) IN QUILMETTE RESERVATION IN
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN (QOOK COUNTY, ILLINOIS.

PIN #05-35-318-004-0000

which has the address of

llinois ... .60201 ("P[opcny Address");
|1Zip Codel

SLLINOIS—_ingle Family—Fannie Mee/Freddie Mac UNIFORM INSTRUMZNT % 3014 8780 (paye ! of & pugers
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S. Hazard or Property lasurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other huz seds, including
floods or fluoding, for which Lender requires insunwsice. This insurance shall be maintamed in the amoutits and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Bosrower fails to muintain covernge dexcribed above, Lender may, wt
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shatl include a standauzd wongage clase.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shalt be applicd to restoration or repair

{ the Property dumaged, if the restorution or repair is cconamically feasible and Leader’s security s not Jessencd. 11 the
restoration or repair is not economically feasible or Lender's security viould be fessened, the instirance roceeds shall be
applicd to the sains sccured by this Security Instrument, whether or not then due, with any excess paic to Borrower. 1l
Borrower abandoiis the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier lius
offered to settle &'¢chzim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair i sestore
the Property or 1o pay-sems secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the'meathly payments referred to in puragraphs 1 and 2 or change the amount cf the payments. It
ender purugraph 21 the Properiy ivacquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Propenty prior to-tie acquisition shall pass to Lender 1o the extent of the sums secupd by tiis Security
Instrument immediately prior to the acgaizdion.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Applicution;
Leasehalds. Borrower shall occupy, establ sh, and use the Property as Borrower's principal residence within sixty days after
the cxeeution of this Security Instrument und sal’ continue to occupy the Property as Borrower's principal residence for
feast one year after the date of occupancy, wnéss Lender otherwise agrees in writing, which consent shall noy be
unreasonably withheld, or unless extenuating circurayamees exist which are heyond Borrosier's control. Bosrawer shall ot
destroy, damage or impair the Property, allow the Property.to deteriomyz, or commit waste on the Propeny. Bonower shadl
be in defuult it any forfeiture action or proceeding, whettier civil or criminal, is begun that in Leoder's good faith judgment
could resuft in forfeiture of the Property or otherwise maiesially impair the lien created by this Secunity Instrument or
Lender's security interest. Borrower may cure such 4 default wed rlinstate, as provided in paragraph 18, by cansing the action
or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiteee of the Borower’s
interest in the Property ar other material impairment of the lien creswdd by this Sccurity Instrument ar Lender's security
imerest. Borrower shall also be in defoult if Borrower, dusing the lvan application prozess, gave iternlly false or
inaccurate information or statements to Lender (or failed to provide Tander swith any material ifornaton) w connection
witlt the Joan evidenced by the Note, including, but not limited to, representations zonceming Borrowar's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, secrawer shall comply vath all the provisions
of the lease. It Borrower acquires fee title to the Property, the leaschold mnd the fec tiiieeshall net merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to periorm-the covenants and agreemenis
contuined in this Security Instrument, or there is a legal proceeding that may significaally affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate, for condeinnation or forfeiture or to enforce lows or regulations), then
Lender my do and pay for whatever is necessary to protect the value of the Property and Lender s Cights in the Propenty.
Lender's actions may include puying any sums secired by alien which has priority over this Securiy isirmnent, uppearing
in court, paying reasonable attorneys’ fees and entering on the Property (o inuke repairs. Although L2pder may lake action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
datc of disbursemnent at the Note vate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. 11 Lender required mongage insutagse as a condition of making toe loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in ceffect, Horrawer shall pay the
premiums required 10 oblain coverage substuntially equivalent to the mortgage insurance previousty in effect, at 4 cont
substantially equivalent 1o the cost to Borrower of the mongage insurance previously in eftect, frora an ulternate mortgage
insurer approved by Lender. [T substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as i foss reserve in lieu
Fom?ﬂ 980 (page 10f 6 pavess
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Sectirity Instioment.

i7. Transfer of the Property or a Beneficia! Interest in Borrower. It all or any pert of the Property or any inferest
in it is sold or transferred (or if & beneficial interest in Borrower 1s sold or trunsfened and Borrower is not i natwral person)
without Lender's prior written consent, Lender may, at its option, require inomediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat luw as of
the dute of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pav these sums prior to the epiration of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued w any time prior Lo the carlier of: () £ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant 1o any power of sale contained in this
Security Instruzient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
ptys Lender all Sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any defuult of any other covenamts or agreements; (¢} pays all expenses incurred in coforcing this
Security Instument-ipctading, but not fimited 1o, reasonable attorneys® tees: and d) tabes suck action as Lender may
rezsonahly require 1o wsanze that the lien of this Seeurity Instrument, Leader's rights in the Property and Borrower's
obligation to puy the sums.seoured by this Security Instrument shall continue unchanged. Upon reinstutement by Borrower,
this Security Instrument and th2 obligations secured hereby shall remuin fully effective as if no aceeleration hid oceured,
However, this right 10 reinstate stifi not apply in the cuse of aceeleration under paragraph 17

19. Sale of Note; Change of onn Servicer. The Note or a pantinl interest in the Nate (topeiher with this Secarity
Insirument) may be sold onc or morediszies without prior notice to Borrower. A sile may result in a change i the enbity
tknown as the “Loun Servicer”) that coilectsaianthly payments due under the Note and this Security nstrument. There alvo
may be onc o more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loun Servicer,
Borrower will be given wnitten notice of the chanse in accordance with paragraph 14 above and applicable faw. The notice
will stte the namie and gddress of the new Loan Seevierand the addrens to which payments should be made. The notice will
ulso contuin any other informution required by applice’:'=law.

20. Hazardous Substances. Borrower shall got ciuse ur permit the presence, use, disposal, storage, or releaw of
any Hazardous Substances on or in the Property. Borrowe: shull nol do, sor allow anyot else ta da, anything affecting the
Property that is in violution of any Envieonmental Law. The preciding two sentences shill not apply 1 the presence, use, or
storage on the Property of small quantities of Hazardous Suiistaneces that are generally recognized to be appropaate 1o
no-mazl residential uses and to muintenance of the Property.

Borrower shafl promptly give Lender written aotice of any inzeuagation, claim, Jemand, lawsuit or other action by
any governmental ar regulatory agency or private party involving ibe Property und any Hazardous Substance or
nvironmental Law of witich Borrower has actoal knowledge, It Borrower Jawas, or -5 nutified by any govermmental ar
segulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions i gecordance with Layionrental Law.

As used in this paragraph 20, “Hazardous Substances * are those substances Acfied as wxic or hazardous substinees
by Environmentat Law and the following substances: gasoline, kerosene, vihier flammable-or toxic petroleum products, togic
pesticides and herbicides, volatile solvents, naterials containing asbestos or formaldebydesand radionctive materials. As
usedd in this paragraph 20, "Environmental Law" means tederal laws and Jaws ot the jurisdiction where the Property i
focated that relate to health, safety or environmental protection,

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shall give natice to Borrower prior ta geceleration Fabowing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to sceeleration ayaer purageaph 17
unless applicable law pravides otherwise). The notice shall specify : () the default, (b) the action regrice] to cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclovore. I the
defuult is not cured on or before the date specified in the notlee, Leader at its opton may reguire immediote puyment
in full of 2!l sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali be entitled to collect ald expenses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

F:wom tpuage S of 6 prigey)
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24. Riders to this Security Instrument, If onc or imose riders are 2xecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and
supplement the covenams and agreensents of this Security Instrument as if the rider(s) were a part of this Security
Instruinent. [Check applicable box(es))

Adjustable Rate Ric 'D [] Candominium Rider {J 14 Family Rider
raduated Payment Rider [} Planned Unit Development Rider [J Riweekly Payment Rider
[] Rallaon Rider {73 Rate hmprovesnent Rider [J Second Home Rider

'Dmﬂlf_(s) l\ptw ————\

LOAN RIDER
SIGNING BELOW, urmmﬁ/md agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Horrower and recorded with it

................. C ‘/AC&)'L"//O’WL(%M)

=Borrower
THEODGSIA FITZMORRIS
Social Security NUMDBEE ...
350-38-9250
.............................................................................. ererrrinnens ereennes {581
—Borrower
Social Securily NUMDCE oo s

[Space Below 1%.,5-cine For Acknowledgment]

’
STATE OF TLLINOSS, QOCQ&_, ................................................... A N County ss:
e L. S niliz Md bt

Notary Pu ic in and for said ’mumy ang state, certify that .../ @WW.“ -f'f( ZJ??(W:’/ dM d

..................... POELLDAAULCE ... it ottt

rsonally known 1o me to be the sarne person(s) whose name(s) . L YOS
Wkscribed 1o the foregoing instrument, appeared before me this day in person, and acknowlcdged that ............ Shecninn
sigmed and delivered the instrumert as ... P 7 B free and voluatary act, for the uscs and purposes therein
scmnh.

&L
Given under my hand and official seal, this ... e day of

My Commission expires:

RNy - "
. AL SE
R“::HC‘M ' n;a 3{ ot
oli, State of 0
Notary Pu u 0es May

MR My Commission
RAYMOKD F SEIFFERT e!}{ 3 o
ST PAUL FEDERAL BANK FCR SAVINGS d '

6700 W NORTH AV

(HICAGO, IL 60635

2305 SEP 91 Form X4 890 (paye 6 56 pages)

011335448
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LOAN RIDER

LOAN NO

DATE 011935448

FEBRUARY 25, 1993

THIS RIDER is incorporated into a certain Security instrument dated! of even date herewith given by the
undersignad (the "Borrower") to St. Pau! Federal Bank For Savings (the “Lender") to secure a morigage
indebtednass: said Security instrument encumbers real property commonly described as:

1313 CHANCELLOR, EVANSTON IL 60201
(PROPERTY ADORESS)

1.} Barrower and Lender agree that nciwithatanding anything coritained in Uniform Covenant 21 of the
Security Instrument, Lendar is hereby auhorized to charge a reasonabie fee for the preparation and delivery of
& release deed.

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

[\%{wc 2N /’/’”mxmg

Borrower

THEOIOSIA FITZMORRIS

_ AN » p
@pfrowar

YRYSST

2384 NOV 84
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it | want to exercise UNGQ’ EEIIHCJAL#‘G@PNM may be, required by the Federal

National Mortgage Assoclation as a condition to Its purchasing the loan at the time of conversion. | must also satlsly those
conditions: (I} | must give the Note Holder 15 days advance notice tha! | want to do s0; (li) on the Conversion Date, | must
not be in default under the Note, or the Security Instrument; (iii) prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US $250.00-——=——: (iv) | must sign and give the Note Holder any documents the Note
Holder requires 1o effect the conversion; and (v) | may have to pay an appraisai foe and prepay a portion of the principal
balance of the loan under the following clrcumstances: if at loan origiination, the principal amount is greater than 80% of
the stated vaiue of the appraisal report obtained In connection with my loan and private mortgage insurance from a
company accepiable to the Lender is not In force in connection with the loan, then a new appralsal of the proparty securing
the loan may be required. | cannot exercise the Conversion Option uniess | pay an amount which is enough to reduce
the amount | owa on the Conversion Date to an amount equal toc 80¢% of the new appraisal’s stated value of the property.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortigage Association’s required net yield as of a
date and time of day specified by the Note Holder for 30-year iixed rate mortgages covered by appiicable 60-day
mandatory dellvery commitments, plus a percentage ranging from five-eighths of one percentage point (0.625%), (0 one
and one-eighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%). depend-
ing on the amount of the unpaid Bd%cégal balance | am expected to owe on the Conversion Date pursuant to the following
schedule; Add: . % for unpaki balances of up to $203,150 .

0.875 % for unpaid baances from  g203,151 0  $500,000 .

for unpaid baiances from (]
if this required ret y«id cannot b& ‘detarmiined because the applicable commitmeniiPSrePAde avallabie, RENREHolder

wili determine my y7geegg rate by using comparabie information. My new rate calculated under this Section 5(B) will not
be greater than ~ “° . which is the "Fixed Maximum Rate".

{C) New Payme:n 2.mount and Effective Date

If | choose to exercise tre Conversion Option, the Note Hoider will determine the amount of the monthly payment
that would be sufficient to repay «h2 unpald principal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed Interest ratr. ' substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning w”~ my first monthly paymert after the Conversion Date, | wil pay the new amount

as my monthly payment until the Matur'ti: Date.

12. UNIFORM SECURED NOTE

In addhtion 1o the protections given to the Note Holder undar this Note, a Mortgage, Deed of Trust or Security Dead
(the "Security instrument’), dated the same dete as this Note, p-otects the Note Holder from possible iosses that might
result if | do not keep the promises that | make (n ‘his Note. That Security Instrument describes how and under t
conditions | may be required io make immediate Ze/ment In full of all amounts | owe under this Note. Some of those

conditions are described as follows:

{A) Until § exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument is desciiCes a3 follows:

Transfer of the Pro%ﬂmoﬁchl interest in Bosvewer. if all or any part of the Property or any interest in
it is sold or transferred (or if a lal interest in Borrower I8 4o'G or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, riouire immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shail not be exerciser by Lender If the exercise is prohibited by federal
law as of the date of this Security instrument. Lender also shall not z<ercise this option K: (az' Borrower causes to be
submitted to Lender information requirad by the Lender to eveluate the in‘aniied transferee as ¥ a new loan were being
made to the transferee; and o‘b) Lender reasonably determines that Leniler's mcumY will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to Lender.

To the extent itted by applicable law, Lender may charge a reasonaltie ;o¢ as a condition to Lender's consent,
to the joan assumption. Lender also may require the transferse to sign an assumr<inn agreement that is acceptable to
Lender and that obligates the transteree to keep all the promises and agreemenis riace in the Note and In this Securnyu
Instrument. Borrower will continue to be obligated under the Note and this Security Jieirument unless Lender rdeueoa

Borrower in writing. o
if Lender exercises the option to require iImmediate payment in full, Lender shall give B rraver notice of acceleration.
The notice shall provide a of not less than 30 days from the date the notice is deliverac o~ mailed within which (€

Borrower must pay all sums secured by this Security instrument. f Borrower falls to pay these sui4 orior to the expiration L
of this period, Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand

on Borrower.

(B) If | exercise my Conversion Option under the condltions stated in Section § of this Adjustable Rate Note, Uniform
Covenant 17 of the Security instrument described In Section 12(A) above shail then cease to be in effect, and Uniform
‘Covenant 17 of the Security Instrument shall instead be descri as follows:

Transier of the Pro%ﬂumﬂclll interest in Borrower. It all or any part of the Property or any Interest in
it is sold or transferred (or f a lal interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior writian consent, Lender may, at iis option, require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibited by federai law

as of the date of thie Security Instrument.
it Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perioc of not
date the notice s delivered or malled within which Borrower must pay all sums secured by

less than 30 days from t
this Security instrument. if Borrower faills to pay these sufun: prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without her notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts anci agrees to the terms and covenants contained in this Adjustable Rate Rider.

(\//dv /t) /0 ('_,V/él 7 lrtﬂ.(.i'(/-") __ (Seal) ___ (Seal)

THEODOSIA FITZMOBRIS Borrower Borrower
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 257day of FEBRUARY, 1993
and is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Dec
(tha “"Security instrument”) of the same date glven by the undersigned (the “Borrower"’) to sacure Borrower's Adjustable
Rate Note (the “Note”) to (the "'Lender’’) of the same date

and covering the property described in the Security instrument and located at:

1313 CHANCELLOR, EVANSTON II. 60201

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addltion io the covenants and agreernents made In the Security instrument, Borrower
and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of — 0 — The Note, as amended, provides for changes
in the adjustable interest rate and the monthly payments, a fbte&y !4'(2 c&worslon option and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dr.cer

The adjustable ir.erust rate | will pay may change on the first day of APRIL 1, 1
and on that day every 12th month thereafter. Each date on which my adjustable interest rate coﬁ(? change is called a
“Change Date."”

(B) The Index

Beginning with the first Chang L'ata, my adjustabie interest rate will be based on an index. The "index” Is the
monthly average yieid on United States reasury securities adjusted to a constant maturity of one year, as made avallable
by the Board of Governors of the Federal Rr.seive System. The most recent Index figure avaliable as of the date 45 days

before each Changs Date s called the “Ci.rrent Index.”
It the Index is no longer availabie, the Nite Hoider will choose a new index that is based upon comparable

information. The Note Holder will give me notice Ot this choice.

(C) Caicuiation of Changes

Before each Change Date, the Note (Holder willi calculate my new interest rate by
vercentage points ( ) to the Current Index.

adding
The Note Holder will then rm resuit of this addition (o 20> nearest one-eighth of3dt9e0 ae&emage point (0.125%

Subject to the limits stated in Section 4(D) below, this rounded @m.ount will be my new interast rate until the next Cha:

Date.
The Note Holder will then determine the amount of the monthiy 8 yment that would be sufficient to repay the un|
principal | am expected to owe at the Change Date in fuli on the Maturit” Jate at my new interest rate in substantially

payments. The result of this calculation will be the new amount of my mcithly payment. g

(D) Limits on Interest Rate Changes
The interest rate that | am required to pay at the first Change Date will nc( e greater than >
or less than 7.250 — . Thereafter, my adjustable interest rate will nave. be increased or decrea&f gﬂ a§\y

single Change Date by more than parcentage point(s) ( )
from the rate of interest ! have been paylig Tor Yre pracedify 12 months. So1ong as | have not exercissd iny ¢c308shn
Option under Section 5§ of this Note my interest rate will never be greater than ——12 /875 g-~Which is called the

“Maximum Rate." After the first year of my loan, my interast rate will naver be less than L .Wh is called
. 7 .250
the "Minimum Rate.

(E) Effective Date of Changes

My new Inierest rate will become effective on each Change Date. | will pay the amount of my ne ¥ aonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maill to me a nhotice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information raquired by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustabls
rate with interast rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” wili be the first day
of the rnonth after | have satisfied the conditions below as datermined by the Note Holder.

CONVERTIBLE ADJUSTABLE RATE RIOER -SINGLE FAMILY
2240NMARDY 1 YA T-8iLL. INDEX
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RELEASE OF MORTGAGE BY CORPORATIO

nomr all Men by these YPresents, that the
_ST. PAUL FEDERAL BANK FOR SAVINGS,

a corporation existing under the laws of the UNITED STATES OF AMERI&&DRnd the holder of a mortgage

interest in the following described premises, situated in the County of
and State of lllinois, to wit:
LCT 12 AND THE EAST 15 FEET OF LOT 13 IN BLOXK 3 IN SUB-
DIVISION OF BLOCKS 2 AND 3 OF ROST AND GRANT'S SUBDIVISI(N
BEING A SUBDIVISION OF THE NORTH 1266 FEET OF THE EAST 1/2
OF LOT 19 IN GEORGE SMiTH'S SUBDIVISION OFf SCUTH SECTION
(EXCEPT THE NORTH 240 ACRES) IN QUILMETTE RESERVATION IN
TONNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD' PRINCIPAL
MERIDIAN, IN COOK COOUNTY, ILLINOIS.
PIN $#05-35-318-004-0000

3

for and in considriation ot one doiar, and for other good and valuable consideration, the receipt whereof is

hereby acknowledged Joas hereby Remise, Convay, Release and Quit-Claim unto

S

THEODOSIA FITZMURRLS AND WILLIAM N TiRMYN, HUSBAND & WIFE e

4

of the County of COOK and State of lllinois, all the right, titie, interest, claim or demand whatscever it ’
may have acquitad in the above/described premises, through or by a certain mortgage deed bearing date the
__1lth  day of _MAY A.D. 19.87 . and recorded or registered in the office of the
Recorder of Deeds or Registrar of Tides of __LCook _ __ County in the State of lilinois, in Volume
— _ of Records, on page -. ___ as Document No 872664 14 . and a certain Assignmsnt of
Rents bearing date the Jay of _ AD. 18 , and recorded or registered in
the office of the Recorder of Deeds or Registrar ot Titles ot COOK wounty in the State of lliino!s, in

Volume — . of Records, on page . 88 Document No.

IN TESTIMONY WHEREOF, ST. PAUL FEDERAL BANK FOR SAVINGS hath hereunto caused its corporate
seal to be affixed, ant theae presents 1o be signed by its Aasistant Vice President,

and attested to by its Ass/stant Secretary,

this .__23rd ____ day of_..__ _FEBRUARY 1993
ST. PAUL EEDEFIAL BANK FOF 3AVINGS
— Sl
By E&.M__»\.f Assistant Vice Presider
DENNTS P SCHENK (A

Attest: %4&4&?_&:-’%____—_* Assistant Secremg

> MICHAEL J O'CONNOR

o
STATE OF ILLINOIS ss. g

COUNTY OF COOK
I, the undersigned, a Notary Public in and tor said County in the State aforesaid, DO/HEREBY CERTIFY THAT:

the persons whose names are subscribed to the foregoing instrument are persgnally ¥.1cwn to me to be duly
authorized ofticers of the St. Paul Federal Bank For Savings and that they appeared befo e r.:ethis day in person
and severally acknowledged that they signed and delivered the said instrument in writing e= duly authorized
officers of said corporation and caused the corporate seal of said corporation to be atfixed therato pursuant to
authority given by the Board of Directors of said Corporation as their free and voluntary act, ar o 7.8 tho free and
voluntary act and deed of said corporation for the uses and purposes therein set forth.

Given under my nand and notarial seal, this _23Y4_day of . -FEBRUARY AD~30.93 . (.)
- ) 0L
N At - ('1 ﬁ (ﬂ « (‘\/’ L ——
N "~ Notary Public

This instrument was prepared by

AAAARAAAA A

ST. PAUL FEDERAL BANK FOR SAVINGS WA PAPArAaan  LEVV VPP PO
8700 W. NORTH AVENUE $ “OFFICI-. ~ \I"%
PAMELA R.. . .34 ¢

CHICAGO, iLLINOIS 60635
NOTARY PUBLIC, 5T»i & 1LUNDILS

4 .
Ay Commission Expires 10/30/93 |

FOR THE PROTECTION OF THE OWNER, THIS RELEASE
SHOULD BE FILED WITH THE RECORDER OF DEEDS OR
THE REGISTRAR OF TITLES IN WHOSE OFFICE THE
MORTGAGE OR DEED OF TRUST WAS FILED.

2019 JUN 84 ..
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