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THIS MORTGAGE ("Sccurisy tnstrument”) is given on FEBRUARY 24, 1993 . The mortgagor s

RODOLFO F, FERNANLO

AND ISABELITA M. FERGANDO, HUSBAND AND WIFE

("Borrower”), This Security Instrument 15 given {o

LIBERTY MURTGAG: CORPORATION MW

which i nrgunized wnd sxisting under the tuws of THE STATE OF ILLINOIS , und whone

wddress s 2015 S. ARLINGTON HEIGHTS RD.-3%%. 103

ARLINGTON HEIGHTS, ILLINOIS €0005 . {Londor”). Borrower owes Lendor the principul sum ol

ONE HUNDRED FORTY THOUSAND

AND 00/100 Dolars (U.S. $ 140,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secu.ity Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid earlier, duc and paysble on  MARCH 1, 2023 "

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with Inlul’ul and all rmcwaln.
extensions and modifications of the Note: (b) the payment of sll other stims, with irteicst, advanced under pursgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covstants and agreements under this
Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and ¢ravey to Lender the following

described property locuted in CONK County, Hlinois: e
THE SOUTH 1/2 OF LOT 73 IN ROBERT BARTLETT'S ARLINGTON CRLST-ESTATES, -~

A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 24 AN PART OF

THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, BAST &

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQFK X

RECORDED OCTOBER 5, 1939 AS DOCUMENT NUMBER 12,378,407, IN COOK »

COUNTY, ILLINOIS. (&
)

1
»
P

Pou b 022/ ~4 0658
which has the address of 748 SOUTH WARREN AVENUE, PALATINE Street, City ,

[inois 60067 Zip Code ("Property Address®);
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. Hurard or l’ruperUu F'h‘l A lm;m‘\uu n un;- or herealler crected o tin
l’mpmy snstired agianst loss By fire, huumh iciuded willun the tygin xtu fedCoveggpe” um’ any olier hazsds, inclikhing

floods or Hooding, tor which Lender requires insuianee, This muun e r! ull s msintaided i the hmodbits and for the perods
thit Londor reqrieres. The msirance caerier providing the insursnes shadl e chonen by Borrower subject to Lender's approval
which shadl not be unreasonubly withhelt. 11 Borrower tails to nmintain covenge desenbed shove, Lender nwy, at Londer's
aption, obtain coverage to protect Lender's nghts an the Property in aceordunce with paragraph 7

All insurance policies and renevals shall be acceptuble to Lender and shall include o standard mortguge clanse. Lender
shull huve the right to hold the policies und renowals, [V Lender reguires, Borrower shall promptly give to Lender wll recepts of
paid premiums and renewal notices. “n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it no made promptly by Borrower,

Unless Lendor and Borrower otherwise agrev in writing, insurance proceeds shull be applied o restoration or repair of the
Property dumaged, i the restoration or eepair i cconomivilly foasible and Londei's security is notl jossened, 1 the restoration og
repair 15 not cconomically feasible or Lender’s security would by lessoned, the insurance proceeds shull be applicd to the sums
secured by this Secunty Instrument, whether or not then due, with eny excess paid to Borrower, [ Borrower abundons the
Property, or does not answer within 30 diys u notice from Leader that the insurance carrier has offered 1o settle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Secrinity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender wnd: Borfower otherwise agree in writing, any upplication of proceeds to principsl shall not extend or

postpone the due date «f e monthly payments referred to in parugraphe T and 2 or change the amount of the pryments, I

under parugraph 21 the Prapety is acquived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior G Qe sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediatoly prior to the acquisition:

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuscholds,
Borrower shall occupy, establish, and ws’ the 2roperty as Borrower's principal residence within sixty days after the execution of

this Secunty [nstrunent and shall continuedo occupy the Property ws Botcowor's principal residence for at feust one yenr uhtefl
the date of occupincy, undess Lender otherwis agrees i woting, which convent shall not be unrcasonably withield, or unless8d
extenuating circumstances exist which sre beyord Borrower's control, Borrower shall not destroy, damage or impuir thepeb
Property. allow the Property to deteriorate, or comiait waste on the Property. Borrower shall be in defuull of any forferture &1

action or proceeding, whether civil or criminal, 15 begud tat in Lender's good fuith judgment could result in torfeiture of the
Property or otherwise materially umpaur the lien creaned by this Sveurity Instrument or Lender's »ecurity tnlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18,-by.causing the action or procecding to bz dismissed wath & ruling
that, in Lender's good faith determinshon, precludes forfeiture-otche Borrower's interest in the Property or other mterial
impurment of the lien created by this Security Instrument or Lendor's seeurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or farcourate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the loz¢videnced by the Note, including, but not limted
to, representations concerning Borrower's occupancy of the Property as a principal jesidence. If this Security Instriument is on u
feaschold, Borrower shall comply with all the provisions of the lease, I Bowower acquires fee tide to the Property, the
leaschold und the fee title shall not merge unless Lender agrees o the merger in writing:

7. Protection of Lender’s Rights in (he Property, If Borrower fuils to pertorm tie <ovenants und agreements contuined m
this Security Instrument, or there is & legal proceeding that may signiticantly aftect Lender's vights in the Property (such s a
proceeding in bankruptey, probate, tor condemaution or forfeiture or to enforce laws or regaiations), then Lender may do sod
pay for whatever s necessary to protect the value of the Property and Lender's vights in the Propesty. Lender's actions muy
include paying any sums secured by a lien which hax priority over this Security Instrument, wppraring in court, paymy
ressonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take actioronder this paragraph
7, Lender does not huve to do so,

Any amuounts dishursed by Lender under this paragraph 7 shall become sdditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of puyment, these amounts shall bear mterest from (he
date of dishursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting
payment.

8. Mortguge Insurance, If Lender required mortguge insurance as a condjtion of muking the loan secured by this Sccunty
Instrument, Borrower shall pay the premiums required to imasintain the mortgage insurance in effect. If, tor any reason, the
mortgage insurance coverage required by Lender lapsos or censes to by in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by ender. It
substantially cuvivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month & sum squal to
one-tweltth of the yearly sisortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be yn effect. Lender will accept, use and retain these puyroonts as a loss resorve in lisu of mortgage insurance. Loss reserve
OPS 1081
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24. Riders to this Security instrument. It gna ¢r mora arqyrnd’xncu)nd by Balrowgr md rncutdad togather
with this Security Instrunent, the covanants snd agreamants of sach such rider shall bc lnoorpoutnd ifto and shall amand
and supplemant the covenants and agranments of this Beaurity Instrument as If the rider(s) wara a part of this Ssourity

Instrument.
[}

(Chegk spplicable box{es)h

' Adjustable Rate Rider LJ Condominium Rider B‘ 1~ 4 Family Rider
Graduated Payment Rider Planned Unit Developmant Ridnr Biweskly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider

J V.A. Rider (] Otheris) pecity

L

8Y SIGNINQ BELOW, Borrower accapis and agrees ta the terms and vovenants contained in this Sscurity Instrument and

{n any rider(s) axecuted by Borrowar and recarded with it.
E}ﬁ el s . 1Sea)

;mﬂt‘,;;;um C - ) ”BBO 1" U FERNANDO Borrower

- e s adeliba 0 Loy e sl

Witness ISABELITA M. FERNANDO Borrower

..... IRLE)

Borrower

o (Sesl)

- Borrower
x ©

. “ [

e &
“a 2

STATE OF ILLINOIS, COOK t/g County ss: :
7
L ,I/ﬁ W 7 ~ . # Notary Public in snd for sald

county' and state do hersby certify that
RODOLFO F. FERNANDO AND ISABELITA M. FERNANDO, HUSBAND AND WIFE

personally known to ma to bs the same parsonis) whose name(s; subacribad to the foregoing inatrument, appearad bafore
THEIR

me this day in persan, and acknowledged that THEY signed and delivarad the said instrument aa

fram and voluntary act, for the usas and purpcsas therain set forth. _
Given under my hand and ofticial saal, this 2y ‘ﬁav of 3’%//: Lo 7 ’9 /j .
MM)?/ /«5‘—({"“_%‘ | :

My Co -
- QFFICIAL SEAL " Natary Publio
DONNA M. GILL
3 NOTARY PUBLIC, STATE OF ILLINOIS Pege 8 of & OPS 1084

§AIY COMM.CSION EXPIRES 312796
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