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ASSIGNMENT OF RENTS

THIS ASSIGNME?.T OF RENTS IS DATED FEBRUARY 11, 1993, between First National Bank of Blue Island, as
Trustee under "rue. #88-042, whose addreses I3 13087 S. Western Avenue, Blue Island, Il. (referred to below
as "Granior”); and rieritage Bank, whose address is 12015 South Western Avenue, Blue Island, IL 60406
(referred to below a:; " _ender”).

ASSIGNMENT. For v.uw.ble consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Runts from the following described Property iocated In Cook County, State of lllinols:

SEE AT TACHED LEGAL DESCRIPTION

LY

The aoil Property or lis address I3 commonly known as 7.609-08 W. 167th Street, Tinley Park, IL 80477. The Rea
Property 1ax identification number le 28-19-401-024 & 28-10-401-018. tf’

DEFINITIONS. The following worda shall have the foliowing meanings when usec i t''s Assignmant. Termes nol otheswise defined in this Assignment
shal have the meanings attributed to such terms in the Uniform Commercial Codd. | A¥ relerences to dollar srnounts shall mean amounts in lawful:

money of the Unked States of America.
The word "Assignment” means this Assignment of Rants betweer. Graitor and Londer, and includes without fimitation off .

o
assignments and securlly interest provisions reiating 1o the Rents. "

Borrower. The word "Borrowss” means Michele Spinel.
m of Defauit. The words “Event of Defeull” mean and inckide any of the Events of Uslzun “el forth below in the section tted “Events of’
Grantor. The word "Granior™ means any and all persons and enlities executing this Assignment, inctdling without kmitation all Grantors n-m:ii
above. Any Grantor who signs this Assignment, but dces not sign the Note, is signing this Assignine only to grant and convey that Granior's
imerest In the Real Property and {o grant a security interest in Grantor’s interest In the Renis and Personal Proparty 1o Lendar and is not porsonally
Nable under the Note axcept as otherwise provided by contract of law.
indebledness. The word "indebledness” means ali principal and interest payabla undor the Nole and an, «'.iints axpendad or advanced
Lender 1o discharge obiligations of Grantor or expenses Incurred by Lender to enforce obligationa of Granior uiidz« this Assignmertl, logether with
interast cn such amounts as provided In this Assignment. In addition to the Nolte, if:e ‘word “indebtedness” hich.d=x all obligations, dabts and
Habilities, plus interest thereon, of Barrower to Lender, or any one or more of them, as woll as all claims by Lander a Jair.st Bofrower, or any one of
ntery or otherwise,

more of them, whether now existing or heroafter arising, whether related or unwelated to the purpose of the Note, w3 & volu
whether due or not due, absolite or contingent, liquidated or unfiquideted and whether Borrowar may ba Hlable Indivitusdy or jointly with others,

whether obligaied as gusranior or otherwise, and whether recovery upon such Indebtodness may be or hereafter may become barred by any
statute of imitations, and whether such indebladness may bo or harealier may become otherwiso unenfoiceable.

Lender. The word "Lender” maans Heritago Bank, its successor and assigns.
Note. The word "Note® means the promissory note or credit agreement dated February 11, 1903, In the original principal smoumnt of
$300,000.00 from Borrowsr to Lender, together with all renewals of, extanaions ol, modifications of, rafinancings of, consolidations of, and
substiutions for the promissory note or agreement. The interest raie an the Noe is 8.000%.
Property. The word "Property” means the roal property, and all improvements thereon, deecribed above in the "Assignment” section.
Renl Property. The words "Real Property” mean the property, interosts and rightc deecribed above in the “Property Definition” section.
Related Doouments. The words "Relaled Oocuments™ mean and Include without lirnftation ait promissory notes, credii agieements, joan
sgreaments, guaranties, secwity agreements, morigages, deeds of trust, and ali other instruments, agreemente and doouments, whnother now of
hereafier exisling, sxecuted in connection with the indebtedness.
Rents. The word "Rents™ means all rents, revenuse, incoms, jesues, and profils from ihe Proparty, whether due now or later, including wihout
imitation alt Rents from alt leases describad on any exhibit attached 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN
THE :

GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by reason of any "one action® or “anti-deficlency” law, or any othar law which
may prevent Lender from bringing any action agalnst Grantor, Inchuding & claim for deficiency to the extent Lender is otherwise entitted to a claim for
deficlency, before or after Lender's commencement or compleion of any foreciosure action, sither judicially or by exercise of a power of saie.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at Borrower's request and noi et the
raquest of Lender; (b) Granior has the full power and right % enter into this Assignment and to hypothecate the Froperty; (c) Grantor has estabiishod
adequate means of obtaining from Borrower on a continuing basis information about Sorrower’s financial condition; and (d) Lender has made no
1apresentation to Grantor about Borrower (Including without imitution the croditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaclion Lender takes in connection with this

h
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NCAIBNG arTounis Past B8 Nt UNPd. NG aPPly The Net PHOCeRds, over and above Lender's Cowts, sgninet the indabiedness. in furtherance of
W AP, Lander mey reclie By Bt Of 0ther ussr of the Proparty 1 make payments cf ramt Of use less directly 10 Lander. | the Rens are
oolacted by Lendes. wen Grantor yrevocably dasgnates Lender as Grantor's stiorney-in-1act 10 endorse INSTUMeNts received in payment thereof
" Do narme of Granky and 10 NegoSste the serne and collect the proceads. Payrmams by tenants or other users to Lender in respnnes 10 Lender's
aemand shal setisly the obEgelione 10r which The Daymants ere Mede, whather 0f nOt any proper grounds for the demand existec. Lender may
acorcese A Qs UnUer IS FLLDH F S SRNEr N DErson, by agent, or HWough 8 recever.

Sderigagee in Pecsssslen. tander shal have the gt 10 De Placed 88 MOTMGEgAe IN POBLEENON Of 10 have & receiver appointed 10 take
Mdummmd“ﬁm.mmmbmmmhﬁm.bopuabnnﬁopﬂwpnoodnglondounoov
sele, and w0 collect The Rents fom the Property and apply the procesds, over ard above the cost of the receivership, against the indebledness.
The MOVIGagee i DORSESEION OF TECEIVES ITa)y SArVe WIthout bond # perylled Dy law. Lendern right 10 the appointment of a receiver shall exiet
whether or NOt the apparent value of the Property excseds ‘he Indebiedness by & substantisl smount. Empioyment by Lender shall not dlequaitty

8 PErsnn HOM SETVINg a8 & receiver.
Other Remedies. Landsr shall have sl other rights and rernedies provided in this Aseignmernt or the Nole o by law.

Waiver; Blection of Remedies. A waiver by any party of a breach of & provision of this Assignment shalt not constitisie & walver of of prexidios
the party's rights otherwiss o demand strict COTPiance with that provision or any other provision. Election by Lender 10 pursue any remedy shak
not enciude pursuit of any other remedy. and an slection 10 meks mpPendiures or lake acton to perform an obligation of Grantor or Borrower
ummwmulmm&musonmbmshdmmw-nqmmdeduolddmumdwdnmm
under this Assignment.
Atiorneys’ Fess; Expenses. 1 Lender institules any sult or action 1o anforos any of the 1erme of this Assignment, Larder shall be entitied 1o
recover afiorneys’ inee ot trial and on any appoal. Whaether or not any couit action is invoived, all reasonable sxpenses incurred by Lander that in
X Lender's opinion sre necessary at any tma for the protection of its interest or the enforcement of its rights shall become s part of the Indeblednese
" payable on demin! and shall boar interest from the date of expenditure unti repaid at the Note rate. Expensen covered by this paragraph
Inciude, withoi. it ation, however subject to any mits under apy’icablo law, Lender's atorneys’ fees and Lender's legal expanees whether of not
there Is a lawsult, ir2uding atiotneys’ fees lor bankrupicy proceedings (including efforts jo modity or vacale any automatic siay of Injuncton),
eppeals and any a:tic’ ted post-judgmont collection services, the cost of searching records, obtaining title reports (including foreciosure reports),
surveyors’ reports, ai'd 7 prrsisal fees, and title insurance, o the extan permitted by applicable law. Borrower also will pay any court costs, in
addition 10 all other sume arc vided by law.
MIBCELLANEOUS PROVISIONS 110 following miscellanaous provisions are a part of this Aseignment:
Amendments. This Assignn:an’, wouther with any Related Documents, constitules the entire understanding and agresment of the parties ag to
the matters set lorth in this Asmign~ @nt. No alteration of or amendmant 1o this Assignment shal! be effectiva uniees givon In wrtting and signed by
the party or parties sought to he cha go- or bound by the alteration or amendment.

Applcable Law. This Assignment has H=~en deliverad to Lender and sccepied by Lender in the State of IHinols. This Aasignment shall be
govemned by and construed in ac0ord: nor with the laws of the Siate of lilinols.

No Modification. Grantor shall not enter (7.0 any agreement with the holder of sny morigage, doed of trust, or other secu ity agreement which
has priority over this Assignment by which the. ag os.rent is modified. amended, extended, oi renawed without the prior written consent of
Lender. Grantor shall neithor request nor acc \pt aily future advances under any such security agreement without the prior written consent of

Seversbility. It a court of compaetent juriadiction %rur-any provision of this Assignment (0 be invalid or unenforoeable as 1o any person or-
circumestance, such finding shall not render that provisi(n I7 vzid or unenforceabla as 1o any oflver persons or circumatances. i feasible, any such
offending provigion shall be deemed to be modified 10 bu w .nin the limits of entoroeability or validity; however, if the offending provision cannot be
80 modified, it shall be stricken and all other provisions of tni s Assignment in alf other respects shall remain valid and entorciable.

Successors and Assigns. Sublject to the limitations stated in fals Assignment on tranater of Grantor’s interest, this Assig yment shall be binding
upon and inure to the benefit of the parties, their successors ai'd assigm. It ownership of the Property becomes vestad in a person other than
Grantor, Lender, without notice to Grantor, may deal with Graniors /uc essors with referonce 1o this Assignment and the indebtednats by way of
forbearance or extension without releasing Grantor from the obligatio=~ o’ this Assigiment or liability under the Indebtednesa.

Time |s of the Esaence. Time is of the essence in the performance of ., Alaignment.
Walver of Homestead Exemption. Grantor hereby reieases and walves ali g3 and benefits of the homestead exemption laws of the State of
INnols as to all indebtedness sectired by this Assignment.

Waivers and Consents. Lender shall not ba deamed 1o have walved any right under thia Assignment (or under the Rel=tc Gucuments) unless »
such walver is in writing and signed Ly Lendor. No delay or omission on the part of Laider in exercising any right shall oporats as & walver of o,
such right or any cther right. A walver by any party of a provision of this Assignmen: shah not constitute a walver of or prajudice the party's rightre
otherwise 10 demand strict compliance with that provision or any other provision. No 2o waiver by l.ender, nor any course of doaling between'.,
Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights or «m o1 Grantor or Borrower's obligations as to any futuf ¢
transactions. Whenever consert by Lender ls raquired in this Assignment, the granting ot ‘e:ch consent by Lender in any instance shall
constitute continuing consent 1o subsequent instances whaere such consent Is re«quired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT O~ RENTS, AND GRANTOR AGREE3 TO
TERMS. EXONERATION PROVISION WESTRICTING ANY LIABILITY OF THE ,;,é
A
L

\

GRANTOR: FIRST NATIGNAL DANK OF LLUF 1SUAMD, ATTACHED HERETO OR
First National Bank of Blue lsland, as Trustee under Truat £83-042 STAMPED NEREON IS HEREBY £ 'PRESSLY. MAUE A PART HEREQP.

IT 1S EXPRESSLY UNDIRSYOCD YAt TUE AFORESMD
TORNOMER(S; ARE i BLNIFCIATIES 00 bi i";‘w
JANK OF BLUE ISLAND TRUST Ha....,.‘..:a-.\a.:f.. % A

AND IS NOT THE TRUSTEL .

CORPORATE ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF )
On this _______ day of o 19 , befora me, the undersigned Notary Public, personally wpeo.l:g
of Firat National Bank of Biue Isiand, as Trusise under Trust #88-042, and known o e o be alithorized agents of the

corparation that executed the Assignment of Rents and acknowledged the Assignment 1o be the free and voluntary act and deed of tha corporation, by
authority of its Bylaws or by resoiution of its board of directors, for the usee and purposes thersin mentioned, and on oath stated that they are

authorizod 10 execute this Assignment and In fact executed the Assignment on behalf of the corporation.
oy Residing at I . R

Notary Public in and for the State of My commission expires .

LASER PRO, Reg. U.S. Pat. A T.M. Off., Ver. 3.18(c) 1983 CFi Dankers Service Oroup, inc, All rights reserved. [IL-014 SPINELLLLN R22.0VL]
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PARCEL 1: LOT 3 (EXCEPT THE WEST 60 FEET) IN TINLEY PROFESSIONAL PARK, BBING A
SUBDIVISION Or-fHAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 36 NOXT':, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
POLIOWS: COMMENCI®<S AT A POINT IN THE WEST LINE OF THE SOUTHWEST 1/4 OF THE
SQUTHEAST 1/4 OF S~/ SECTION 19, 880 FEET NORTH OF THE SOUTH LINE OF SAID
SECTION 19, RUNNING iFiun"E EAST 889.09 PEET, MORB OR LESS TO A POINT WHICH IS
444.5%54 FEET WEST OF THL LAST LIND OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SAID SECTION 19; AND RUNNINCG THENCE SCUTH 390 FEET; THENCE WEST TO THE WEST LINE
OF THE SOUTHWEST L/4 OF THE SCUTHEAST 1/4 OF SAID SECTION 19; AND THENCE NORTH
390 FEET 70 THE POINT OF BEGINN”.vS (EXCEPT THE SOUTH 1@Q FEET) IN COOK COUNTY,
ILLINOIS.

PARCHL 2: THAT PART OF THE SOUTHWELT 1/4 OF THE SCUTHBAST 1/4 OF SECTION 19,
TOWNSHIP 36 NORTH, RANGE 13, HAST OF TUE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
POLLOWS; COMMENCING AT A POINT IN THE WIST LINE OF THE SOUTHWEST 1/4 OF THB
SOUTHEAST 1/4 OF SAID SECTION 19, 449 FEET WORTH OF THE SCUTH LINE OF SAID
SECTION 19; RUNNING THENCE EAST IN A PARALLEL LINE WITH SAID SQOUTH LINE OF
SECTION 19 TO A POINT IN A LINE WHICH IS 589.5¢ FUFT WEST QF THE EAST LINE OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION (9; THENCE SOUTH 44@ FEET TO
THE SOUTH LINE OF SAID SECTION 19; RUNNING THENCE wEST ALONG THE SOUTH LINE OF
SAID SECTION 19, TO THE WEST LINE OF THE SOUTHWEST 1/& OF THE SOUTHEAST 1/4 OF
SAID SECTION 19, THENCE NORTH 442 FEET ALONG SAID WEST Lfi«€ TO THE PLACE CF
BEGINNING (EXCEPT THE WEST 396 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

zgggS’ﬂ: 6
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RIDER TO ASSIGNMENT OF RENTS DATED __Frp 1 11993

This Assignment of Rents is executed by FIRST NATIONAL BANK OF
. BLUE solely in its capacity as Trustee under Trust

No. ézog}— Any and all rights, duties, warranties, obligations
and 1Tabilitles hereunder shall be assumed by the beneficiaries
under said Trust Agreement and FIRST NATIONAL BANK OF BLUE ISLAND
does not undertske nor shall it have any personal or individual
liability or obligation of any nature whatsoaver by virtue of the
execution and delivery hereof. No liability shall be asserted or

enforceable against said Trustee, all such liability, if any, being
expressly waived.

2

FIRST NATIONAL BANK OF BLUE ISLAND NOT yyas’/c;

NALLY T AS TRUSTEE UNDER TRUST #
CCORPORATE % Vice President

SEAL A : )
Attest:__mm___wsistant Secrotary

S8TATE OF ILLINOIS) 2

)88,
County of CTK )

’ 4
I J<L.L.g&ﬁ‘t.p L’/ﬁ/&4¢(4¢/¢//’fg_‘.

a notary public in and for sald Counly, In the State aforesaid, Do

Heraby Certify that 4
Vice ,President of the FIRSl’f #TEWR 2ANK OF BLUE ISLAND, and

MEL ScuDles Assistant Secretary of said
Corporation, who are personally known to me o be the same persons
whose names are subscribed to the foregoing instzument as such Vice
President, and Assistant Secretary, respectively, appeared before
me this day in perscn, and acknowledgea that thsy signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of said Corporation. =23 Trustee
as aforesaid, for the uses and purposes therein set forch; and the
sald Assistant Secretary then and there acknowledged ¢hat said
Assistant Secretary, as custodian of the corporate seal ©f said
Corporation, did affix the corporate seal of said Corporation to
said instrument as said Assistant Secretary's own free and
voluntary act and as the free and voluntary act of said
Corporation, as Trustee as aforesaid, for the uses and purposes
therein set forth.

day of _ Qe EHpMlY , A.D. 19

GIVEN under my hand and Notarial Seal tgis jﬂi/mé

£ BuaReS KRUSENORK! ; g T 2EIALAC_ "Notary Public
NOTARY PUBLIC STATE OF LLINOIS | —=
\v COMIISSION EXP. APR. i1, 1993 |

Z9GRSIES
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