o eaelMOF FICIAL GOPY”, § 7777

CCOX COUNT I LINOIS
ST Boih Westars Avenve FILED £OR RCZERD

SIMER -3 AMI: 01 93158564

f.‘sr' 2
SEND TAX NOTICES TO:
Firet Natlonal Bank of Blue island, ne Trustise under Truet
Numisow 00043
16067 §. Weatarn Avenus .
iue islend, .. 00408
SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNME’.T OF RENTS IS DATED FEBRUARY 13, 1883, between First National Bank of Bilue isiand, as
Trustee under /y»w.t Number 88042, whose address Is 13057 8. Western Avenue, Blue island, IL (referred to
below as "Grantor”;; snd Herltage Bank, whose addreas is 12015 South Western Avenue, Blue lsland, L. 60408
(referred to below a4 "Lender”).

ASSIGNMENT. For viluble consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to th( Vants from the following described Property loceted In Cook County, State of lilinols:

8EE ALTACHED LEGAL DESCRIPTION .'.’;)

The Real Property or its address is commonly known ar 1P7th Street & Sandidge Court, Tinley Park, IL 604470
The Real Propety tax identification number le 26-19-401-024 & 28-19-401-06
DEFINITIONS. The following words shall have the following meaniigs when usgd ' This Assignmant. Terms not otherwisa dafined In this Assig
shall have the meanings atwributed to such terms in the Uniform Commurcial CoJde. 2Y raferences fo doliar amounts shali mean amounts in )
money of the Untiod States of America.

The word "Assignment” maans this Assignment of Rentas betwee) Gruntor and Lender, and includes without Hmitation ¢

Asaignmant.

sesignments and sacurity intereat provisions relating 1o the Rents.

Borrower. The word “Botrower” means Micheie Spinelll.

Exieting indeblodness. The words "Existing indebledness” mean an existing obligation which nw;, be secured by this Assignment.
Event 3' Detsult. The words “Event of Defsul” mean and inciude any of the Events of Defuull a¢: foith below in the section titled “Events of

Detault,
Qrentor. The word "Grantor” means any and all persons and entities execuling this Assignment, in.=udine without #mitation e Gramors named
above. Any Grantor who signs this Assignment, but does not sign the Nota, is signing this Assignmen! only fo grant and oanvay that Grantor's
interast In the Real Property and to grant a security interest in Grantor's interest In the Rents and Personaf Pror antv to Lender and is not personally
ilabis under the Note sxcept as otherwise provided by contract or law.

indebtedness. Ths word "Indabtedness” means all principal and interest payable under the Note and any & .« .nts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obiigations of Grantor Uncar dus Assignment, logether with
imerest on such amounts a8 provided in this Assignment. in addition to the Note, the word "Indebiedness” inclrte~ ol obligations, debls and
Kabilities, pius interest thereon, of BosTower to Lender, o7 any one or more of them, as well as all claims by Lender agein>’ Borrower, of any one or
more of them, whether now existing or herenfior arising, whether related or urvelated to the purpose of the Note, wheuer voluntary or OIW.
whether due or not due, absohute or contingent, Kquidated or unliquidaled and whether Borrowsr may be able individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtadness may be or hereafier may become barred by any
satute of imitations, and whether such indebtedness may be or hereatier may bocome otherwise Lneniciceable.

Lender. The word "Lendes” means Heritage Bank, its successors and assigns.
Note. The word "Nole” meane tha promissory note or credit agreement dated February 14, 1093, in the original principal amount of

$25,000.00 from Borrowar 1© Lender, logether with all renewale of, exwensions ol, madifications of. refinancinge of, coneclidations of, and
substitutiuns for the promissory note or agreement. The intarest rate on the Note is 8.000%. The Noie is payable in 36 manithly payments ol

$794.08.
Property. The word “Property” means the real property, and ail improvementsa theteon, described above in the "Assignment” section.

Rest Property. The words "Real Property” meun the property, interssis and rights ¢secrited above in the "Property Osrinition™ section.
Related Documents. The worde "Related Documents” mean and include without limitation all promissory notes, credit agresments, loan
agresments, guaranties, securily agresments, morigages, deeds of fust, and all other instruments, agreoments and documents, whether now or
hersafter existing, axecuied in connaction with the indebtedness.

Renta. The word "Rents” means all rents, revenuss, incoms, issues. and profia from the Property, whothor due now or Iater, Including without

Smitation all Rents from all leases described on any exhibit aftached to this Assignment.

THIS ASSIGNMENT IS GIVEK TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
ACCEPTED ON THE

GRANTOR'S WAIVERS. Grantor walves ail rights or defenses arisiig by reason of any "one action” or "ani-deficiency” law, ot any other law which
mey prevent Lender from bnaging any action againat Grantor, inciuding s claim for deficiency o the extent Lender is otherwise entited 1o & claim for
deficiency, before or afier Lander’s commencement or completion of any foreciosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granior warranis thal: () this Assigniment is execuled al Borrowss's request and not at the
request of Lender; (b) Grantor has the fult power and right 1o enier into this Assignment and to hypothecata ihe Property; (c) Grantor has sstablished
adoquale means of obtaining from Borrower on a continuing basis information about Borower's tinancial condition; and (d) Lender has macie no

%
’.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrenve of any Event of Default and at any time thareatter, Lander may exerclas &ny one of
more of the following rights and remadies, In addition to any other rights or romedies provided by law:
Acosierate Indebledness. Lender shail have the right at its option without notion to Borrower o deciare the entire Indeblednase immediately due
and payable, including any prepayment penalty which Borrower would be required 1o pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the Property and collect the Rents,
inokiding amounts past due and unpaid, and apply the net piocssds, over and above Lander's costs, sgainst the indebledness. (n furtherance of
this right, Lendor may require any tenant or other user of the Property 10 meke payments of rent or uso fees directly 10 Lender. If the Rents are
collected by Lender, then Grantor imevocably dosignates Lender as Grantor's atiorney-in-fact 1o endorss instruments received in payment thereol
in the name of Grantor and 1o negotiate the aame and cofect the proceeds. Payments by tenants or othor usars 10 Lender In reeponse 1o Landel's
demand shall satisty the obligations for which the payments are made, whather of not any proper grounds for the demand existed. Lender may
exeroise its rights under thie subparagraph either in person, by agent, or through a recelver.
Morigages in Possession. Lender shali have the right 10 be placed as moilgagee in possession or o h&wo a recelvel appoinied fo take
possession of all or any part of the Property, with the power 1o protect and pressrve the Property, 10 opeiate the Property preceding foreclosure of
sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedneons.
The morigages in possession or recelver may serve without bond If permitied by law. Lender's right to the appointment of a receiver shall exist
whather or not the appasent value of the Property axcesds the indebiadness by & substantial amount. Empioyment by Lender shall not disqualify
a person from serving as a recsiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nota or by law.

Waiver; Election of Remedies. A waiver by any party of a broach of & provision of this Assignment shall not constitute a walver of or projudice
the party’s rights otherwise to demand strict compiiance with that provision or any other provielon. Elaction by Lender 10 pursue any remady shall
not exclude purw.a . of any other remady, and an election 10 make expenditures or iske action to periorm an obiigation of Grantor or Borrower
under this Assiz,nme 1t after fallure of Grantor or Borrower to perform shail not atfect Lander’s iight 10 declare a default and exercise its remedies

under this Assignmer .
Attorneys’ Fees; kixrenyes. If Lender Instituies any sult or action 1o enforce any of the terma of this Assignment, Lander shall be entitted o
racover atiorneys’ fee 2. Al and on any appeal. Whaether or not any court action is involved, all reasonable expenses incurred by Lender that in
Lender's opinion are Noc ew 1y at any time for the protection of its intersst of the enforcoment ol its rights shall becomeo a part of the Indebtadnece
payable on demand and <o w Hear interest from the date of expendiure untli repaid at the Note rale. Expenaas covered by thia paragraph
include, without limitation, hc wa ¢e: subject 10 any lmits under applicable iaw, Lender's attorneys’ fees and Lendor's legal expenses whether or not
there is a lawsuit, including attr(ne e’ fees ior bankruptcy proceedings (including efforts 10 modity or vacale any automatic stay or injunction),
appeals and any anticipated post- uc gment collection services, the cost of ssarching records, obtaining title reports (including foreciosure reports),
surveyors' reports, and appraisal o2, and titte Insurance, 1o the extent permitied by applicatwe law. Borfower aiso wil pay any court costs, in
addition to all othor suma providea oy law.

MISCELLANEOUS PROVISIONS. The loliow ing m’aoellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with s~ Related Documents, constiutes the entire understanding and agreament of the parties as to
the matiers set forth In this Assignment. No alte.stioi: of or amendment to this Assignment shall be effective uniess given in writing and signed by
the party or parties sought 10 be charged or bound by the alteration or amendmeit.
Appiicable Law. This Assignment has been delh ere { to Lender and accepied by Lender in the State of lilinols. This Assignment shail be
governed by and construed in accordance with the v.m of the Stats of iliinols.
No Modification. Grantor shall not enier Into any agrées-n71t with the holder of any morigage, deed nf trust, or other security agreemesnt which
has priority over this Assignment by which that! agresmen s modified, amencied, exiended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future ar<an~es under any such security agreement without the prior written coneeiit ot

Lender,

Severabliity. If a court of competent juricdiction finds any provir.on of this Assignment 10 be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provisio : Invalid or un.n’Jrceabln as 10 any other persons or circumstances. |f teasible, any such
offending provision shalt be deemed to be modified 10 ba within the lim''a o’ enforceability or validity; however, If the offending provision cannot be
80 modified, it shall be stricken and all other provisions ot this Assignme i IP «x olther respects shall remain valid and enforceable.

Sucoessors and Assigns. Subject to the limitations stated in this Asaignm.nt an transfer of Grantor's interest, this Assignment shall be binding
upon and inure 10 the benefit of the parties, their successors and assigns. If ov nership of the Property becomee vested in a person other than
Grantor, Lander, without notice to Grantor, may deal with Grantor's sucosesor v 'in reference to this Assignment and the indeblednass by way of
forbearance or extension without releasing Grantor from the obligations of thin Asuigniy sm or liabliity under the Indebledneas.

Time is of the Essence. Time s of the essence in the performance of thie Assigimes t.
Waiver of Homestoad Exemption.

iinole as 10 all indebledness secured by this Assignment.

Wailvers and Consents. Londer shall not bo deemed 10 have walved any rights tinde

such right or any other right. A walver by any party of a provision of this Aseigninent shall not consti{\\» a waiver ot or projudios the p
otherwise to0 demand strict compiance with that provision or any other provision No prior walver Ly _ender, nor any course of dealing
Lender and Grantor or Borrower, shali constitute a walver of any of Lender's rigihts or any of Grantor or 301 'owsr’'s obligations as %0 any fu
wansactions. Whenever consent by Lender ic required in this Assignment, the grarting of such cons(nt b’ Lender In any instance 8
constitute continuing consent 10 subsequent instances where such consent is reqied.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS l@wsmynmam QEANWAM&E’Q TO ITS

TERMS.
BORNDVLA(S; ANE YUE BENEFICIARIES OF FIRST NA AL
GRANTOR: BANX OF BLUE ISLAND TRUST No.......ﬁ%
First National Bank of Biue isiand, as Trustee under Trust Numbaer 88042 AND IS NOY THE YRUSTEE.
1 i “m EX(z‘NE&nY.ION FROVISION RESTRICTING ANY LIALILITY OF THE
LW FIRST MAVIONAL BANK OF BLUL UAND, ATT CHL . MERELO OR
STARPED HEREON IS BLIIUY LX0Li Wli o .0 A i HEREOF,

T34
. Grantor hereby relaases and walves sll rights and tar.ais of the homestead exemption laws of the Statelald .~
-

r this Aasir ament (or under the Reiated Documents) uniGell ‘:.
such waiver is in witting and signed by Lander. No delay or omission on the part of Lender Iin ixercising any right siiall operate as & wi ‘
arty's %
’
hait

CORPORATE ACKNOWLEDGMENT

STATE OF )
) se
COUNTY OF —. )

on this day of 4 19______, before me, the undersigned Notary Public, personally appeared

o of First Nattonal Bank of Biue Island, as Trustes under Trust
Number 88042, and known to me 10 be an authorized agent of the corporation that uxecuted the Assignment ot Rents and acknowiledged the
Assignment 10 be the free and voluntary act and deed of the corporation, by authority of its Bytaws or by rosoittion of ts board of directors, for the uses
therein mentioned, and on oath stated that he or she is authorized 10 exectite this Assignment and in fact executed the Assignment on

and purposes

behalf of the corporation.

By Residing at

Notary Pubdlic in and for the State of My commiasion expires o . _

LASER FRO, Reg. U.S. Pat. & T.M. Off.. Ver. 3.16 (c) 1893 CFI Bankers Service 2roup, it.0. Alirights raserved. [iL-C1e SPINELL2.LN R22.0VL]




. 981585 ol

UNOFFICIAL COPY



UNOFFICIAL COPY
9 5 | :

R BEENCR

PARCEL 1:+ LOT 3 (EXCEPT THE WEST 6@ FEET) IN TINLEY PROFESSIONAL PARK, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 36 NORTt, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCI#G AT A POINT IN THE WEST LINE OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SAIL 3ECTION 19, 880 FEET NORTH OF THE SOUTH LINE® OF SAID
SECTION 19, RUNNING TH:NZZ EAST 889.09 FEET, MORE OR LESS TO A POINT WHICH IS
444.54 FEET WEST OF THE FAST LINE OF THR SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SAID SECTION 19; AND RUNNING THENCE SOUTH 390 FEET; THENCE WEST TO THE WEST LINE
OF THE SOUTHWEST 1/4 OF THE SCUTHEAST 1/4 OF SAID SECTION 19, AND THENCE NORTH
390 FEET T0 THE POINT OF BEGINNTAG (EXCEPT THE SOUTH 10@ FEET) IN COOK COUNTY,

ILLINOCIS.

PARCEL 2: THAT PART OF THE SOUTHWEST -‘4 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 36 NORTH, RANGE 13, BAST OF TRE T.TRD PRINCIPAL MERIDIAN, DESCRIBED AS
POLLOWS; COMMENCING AT A POINT IN THE WE3T LINE OF THE SOUTHWEST 1/4 OF THE
SOQUTHEAST 1/4 OF SAID SECTION 19, 44@ FEET ({0"™M OF THE SOUTH LINE OF SAID
SECTION 19; RUNNING THENCE EAST IN A PARALLEL LZF% WITH SAID SOUTH LINE CF
SECTION 19 TO A POINT IN A LINE WHICH IS 589.54 FLPT WEST OF THE EAST LINE OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTIOMN .9; THENCE SOUTH 44@ FEET TO
THE SOUTH LINE OF SAID SECTION 19; RUNNING THENCE WEST ALONG THE SOUTH LINE OF
SAID SECTION 19, TO THE WEST LINE OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SAID SECTION 19, THENCE NORTH 44@ FEET ALONG SAID WEST LIS TO THE PLACE OF
BEGINNING (EXCEPT THE WEST 396 FEET THERECF) IN COOK COUNTY, TLLINCIS.

43 2 S5 4 34
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RIDER TO ASSIGNMENT OF RENTS DATED __FEE_LLJQQ:}_

This Assignment cf Rents is executed by FIRST NATIONAL BANK OF
. BLUE ?_.AN solely in its capacity as Trustee under Trust

No. 02)-7 Any and all rights, duties, warranties, cbligations
and lilabilities hereunder shall be assumed by the beneficiaries
under said Trust Agreement and FIRST NATIONAL BANK OF BLUE ISLAND
does not undertake nor shall it have any personal or individual
liability or obligation of any nature whatsoever by virtue of the
exacution and delivery hereocf. No liability shall be asserted or

enforceable against said Trustee, all such liability, if any, being
expressly waived.

KST NATIONAL BANK OF BLUE ISLAND NOT

F -
ERJONALLY, BUT AS TRUSTEE UNDER TRUST #_J § 0¥
CORPORATE By - Vice President

a

SEAL
At cast:_MﬂD_@;&&&; Assistant Secretary

STATE OF ILLINOIS)
)88,
County of Cook )

I /&Ju@ %/444414.4«4(&,;-

a notary publlic in and for said Coun®v, In the State aforesald, Do
Hereby Certify that____ Wiliam H. Thomson = = -
Vice President of the FIRST NATIONAL 2ANK OF BLUE ISLAND, and
chmel Scy DR Assistant Secretary of said
Corporation, who are personally known to me-to be the same persons
whose names are subscribed to the foregoing irstrument as such Vice
President, and Assistant Secretary, respectively, Appeared before
me this Jday in person, and acknowledged that' they signed and
delivered the said instrument as their own free and voluntary act
and as the free and voluntary act of said Corporaticn, as Trustee
as aforesaid, for the uses and purposes therein set forib; -and the
sald Assistant Secretary then and there acknowledged “rat said
Assistant Secretary, as custodian of the corporate seal ¢ said
Corporation, did affix the corporate seal of said Corporation to
said instrument as said Assistant Secretary's own free and
voluntary act and as the free and voluntary act of said
Corporation, as Trustee as aforesaid, for the uses and purposes
therein set forth.

GIVEN under my, hand and Notarial Seal this Xiz’»u&
day of Jrl/loRumrEls , A.D. 19 93

e ,o_éioduw Lj’ i/,,'au¢wl—uotary Public

ROTARY PUBLIC STATE OF JLLINOIS
1Y COMRSSION EXP, APL. {1, 1998 |

PYISKSIES
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