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MORTGAGE 35 ~

THE TERMS OF THIS LOAN 34805
CONTAIN PXCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secritiv Instrument”) is givenon  FEBRUARY 23, 1993
WILSON NARSA

AND DOREEN NARSA, HUSBAND AND WIFE

. The mortgagor is

("Borrower”). This Security Instrument is givoa to
EASTERN PIONEER MORTGAGE CO.

N

g
s§
3
g

which i organized and existing under the laws of THE STATY OF ILLINOIS

, end whos(;
sddress is 6163 NORTH BROADWAY
CHICAGO, ILLINOIS 60660 i"Lender®). Borrower owes Lender the principa! sum of
EIGHTY TWO THOUSAND
AND 00/10C Dollars (U.S. $ 82,000,00 ),

=5 This debt is evidenced by Borrower’s note dated the same date as this ‘Security Instrument (*Note®), which provides for
I~ monthly psyments, with the full debt, if not paid earlier, duc and payable on ~2PRIL 1, 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 4z Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inresi, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and eanvey to Lender the following
ribed property located in COOK County, (llinois:
LOTS 18 AND 19 (EXCEPT THE WEST 87 FEET 4 INCHES THEREOF -A*D EXCEPT
S~ THE NORTH 33 FEET OF THE SOUTH 49 FEET OF THE EAST 22 FEET CF SAID
ty LOTS TAKEN AS A TRACT) IN CLANCY'S BIRCHWOOD HIGHLANDS, A SUDL.JVISION
& IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30, NORTH OF THE INDIAN (4o
¢ BOUNDARY LINF IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
&~ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
W
Y

11-30~303-036

LELRSIE

which has the address of 2318 WEST JARVIS AVENUE, CHICAGO

{Straesr, City],
inoi 60645 » ' "
Winois Zip Code] ("Property Address®);
OFS 1038
LLINOIS-Singie Femily-Fannie Maee/Freddie Mac UNIFORM INGTRUMENT Page 10t 4 Form 3014 9/90
SR} 101) VMP MORTOAGE FORMS - (3131203-8100 - (8001821729
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. 34805
§. Hazard or P"’M'N‘@ F’F’I”@"I’A’I_‘W”P Mﬁng o¢ hereafter erected on the
Property insurod against 10ms by firo, huzards included within tho tarm 'exleL ed Covernge” ‘and pny gther hazards, including
floods or floodiag, for which Lender requires insurance. This insurance shall ho muintained in the amounts and for tho poriods
that Lender requires. The insurance carrier providing the insurnnce shall be chosen by Borrower subjoct to Lendor's spprovsi
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, sl Londor's
option, obtain coversge to protect Lender's rights in the Propesty in accondance with paragraph 7.

All instrance policies and rencwals sha!ll bo acceptable to Londer and shall include a standard mortgage clause. Lendor
shall have the right 10 hold the policies nd renewals. [f Lender requires, Borrower shall promptly give to Lender &ll receipts of
paid premiums and renewal notious. [n the ovent of loss, Borrowor shail give prompt notice to the insurance carrier and Lender.
Lander mey make proof of bws if not made prompily hy Borrower.,

Uslcss Lender and Borrower otherwise sgree in writing, insurance procesds shall be applied to roetoration or repair of the
Proporty demaged, if the restoration or repair is sconomically foasible and Lender's security is not lessened. I1' ths restoration or
ropess is not ecanomically fessible or Lender's securily would bo lossaned, the msurance procecds shall bs applied Lo the sunw
sscured by this Secunty lnstrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the
Propecty, or does 0ot snswer within 30 days a notice from Lender that the inmirance carricr has offered 1o seitle & olaim, thon
Londer may collect. o tnaurance procesds. Luader may use the proceeds o repsir or restore the Property ot 10 pay sums
mcwred by this $.cuvy Instrumont, whether or not then due. The 30-day penod will begin when the notice is given.

Usiess Lender an! Borrowes otherwise agres 1 writing, any spplication of proceeds (o principel shall not extend or
postpons (he dus date o/ e mumthly payments referred 10 it paragraphs | amd 2 or change the amount of the payments, If
undwr peragraph 11 e Tiorty u scquered by Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage 10 e Propusty pnor & i#22 soquisston shall pass 1o Lendor h the extent of the sums secured by this Security Instrument
immadistely prooy 10 the soqueedy A,

6. Oceapuncy, Prmervation, <aintenente and Protection of the Proporty; Borrower™s Loan Application; Leascholds.
Bateower dhull nocupy. estehlud, sad 1o 'k Froperty s Borrower's princtpal residonce within sixty days sfisr the sxecution of
e Secursty Instrument ened vhalt comtinis ko ~ooupy the Property s Borrower's principsl residence for at leawt one yoar aftor
the dase of occupan:y, welow {emdor ctherwn @ agrean m writing, winck consant shall not be onreasonsbly withheld, or unlom
Sttty cocumstancns it wisch are beyrnd Borrowee's control. Burrower shall not destroy, damage or impair the
Proputy. allow e Propeny o dotenonte, or conmy. viasie on tw Propurty. Borrower shall be in default if any forfeiture
sctw or provesceg, whether crvil or cnmaal. 18 begar that in Lender's yood faith judgment could result in forfeiture of the
Property or ciherwie meternlly tmpast the lren crosted by Yus Sscurity Instrument or Lender’s security interest. Borcower may
cwre wuch o defunii et reimetate, ;0 provided in paragraph 18, by csusing the sction or proceeding to bo dismissed with » ruling
tat, i Lander's gond fah dedormenation, precludes forivitury ©f the Bormower's intevest in the Property or other material
impairment of the lien crosted by this Security lastrument or Lenie: ¢ socunty interest. Borrower shall also be in default if
Borvowsr, duneg the losn apphicstion process, gave mwicrially false or rac urate information or statements to Londer (or failed
o provide Leader with any tstorial informstion) in connection with the L<a evidenced by the Note, including, but not limited
10, represcatstxons concerning Borrower’s oocupuncy of the Property as & princ ipal residance. If this Security Instrument isona
lonschokd, Borrows: ahall comply with all the provisions of the lease. 1f Borrasse acquires foo title to the Property, the '
asshr2 wnd the feo tille shall not merge unlees Lander agrees to the merger in writing 4o

7. Protection of Lender’s Rights in the Progerty. If Borrower fails to perform th =svenants and agresments contained i
this Security Instrument, or there is & legal procesding that may significanily effect Londer's rights in the Property (such as &%}
proceeding in beakrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulatizis), then Lender may do und"h
puy for whatever is nocessary to protect the value of tho Property and Lender's rights in the I'rop.rty, Lender's actions may >y
include peying any sums secured by a lien which has priority over this Security Instrument, <proaring in court, paying ‘L’;
reasonable sttorneys’ foes and entering on the Property to make repairs. Although Lender may take actica under this paragreph o3
7, Lender does not have to do so,

Any amounts dishursed by Leader undor this paragraph 7 shall becoma additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate an shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, iho
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the morigage insurance previously in effect, at & cost substantiaily oquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equul to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve

oPg 1091
Form 3014 9/80
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17. Transfer of the PLJNQIECEII!Q LA('L\!“’G@"PP‘M the Property o:r, 2nayoil?tcreut in il

in sold or transforred (or if a beneficial interest in Borrower is #ld pf traguferﬁd atyl Borrowsr isdot & natura! person) without
Lender's prior written consent, Lender may, at its option, require immediatu payment in full of all sumw secured by this
Security Instrument. However, this option shall not be exercised by Lender if exorcise is prohibited by fodoral luw as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of uccoleration. The notico shall provide a pesiod of not
lous than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securxd by thix
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mauy invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meots cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemont) before sale of the Property pursuant to any power of sale containad in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duo under this Security Instrument aad the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not Jimited to, reasonable attorneys' fees; and (d) takes such action as Lendor may reasonably require to sssure
that the lien of this S.curity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruiont shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured heieky ahall remuin fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of woceivsation under paragraph 17.

19. Sale of Note; Chany~ of Loan Servicer. The Note or a partiul interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uariscd to u sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidancz-with paragraph 14 above and applicable law. The notice will Ktato the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall 1ot crase or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. T'ie preceding two sentences shall not apply to tie presence, use, or
storage on the Property of small quantities of Hazardous Substzices that ars generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any invzaiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propiry and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notifi=i by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Proper'y is necessary, Borrower shall promptly take

all necossary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosone, other flamins'= or toxic petroloum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldshydv, ar!, radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wher=.the Property is located e
relate to health, safety or environmental protection, (]

NON-UNIFORM (.OVENANTS. Borrower and Lender further covenant and agree as follows: if‘ '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folic#'sy Borrower’s bread 1
of any covenant or agreenent in this Security Instrument (but not prior to acceleration under pirngraph 17 unl A
applicable law provides otherwise). The notice shall specify: (s) the defuult; (b) the action required io cure the defuul
(c) = date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; an
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure hy judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1’: ;‘;;8
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C UNQEREIEDOPY,

THIS BALLOON RIDER is made this 23RD dsy ot FEBRUARY . 1993, and is incarporated into and shait
be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the “Seourity Instrumaent”] of the same

date given by the undersigned (the “Borrower”) to secure the Borrower's Note to
EASTERN PIONEER MORTGAGE CO.

{the “Lender”) of the same date and covering the property describad in the Security instrument and located at:
2318 WEST JARVIS AVENUE
CHICAGO, ILLINOIS 60645

(Property Aodress)
Tho interect rate stated on the Note is oslled the “Note Rate.” The date of the Note is calied the “Note Data.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument snd this Rider by transfer and who is entitied to recelve payments under the Note is called the “Note Hotdar.”

ADDITIONAL COVENANTS. in addition to the covenants and agresments in the Security instrument, Borrowsr and Lender
turther covenant and agres as follows (despite anything tc the contrary contained in the Security Instrumaent or the Note):

(1._CONDITIONA} RIGHT TO REFINANCE |

At the ma.utl®, date of the Nate and Security inatrument (the “Maturity Date), | will be sbie to obtain a new loan ("New
Loan") with s new Matiritv Date ot APRIL 1 , 2023 , and with an Intersst rate equal to the “New Note
Rate” determined in acior Jance with Section 3 betow If sit the conditions provided in Sections 2 and 5 below are met ithe
*Conditional Refinancing Cotiin"). If those conditions are not met, | understand that the Note Holder is under no obligstion to
refinance or modify the Woie O to extend the Maturity Date, and that | will have to repay the Note trom my own resources or

find a lender willing to lend my to. money to repay the Note.
[2. CONDITIONS TO OPTION |

1t 1 want to sxercise the Cond/*snal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still s ths owner and cccupant of the property subject to the Security Instrument ithe
“Property”); (2) # must be current in m racaxhly payments and cannot have been more than 30 duys late on any of the 12
scheduled monthly payments immediately ‘prec~~ding the Maturity Date; (3) no lien «gainst the Praperty (except for taxes and
special assessments not yst due and payable) (ither than that of the Security instrument may exist; {4} the New Note Rate sannot
be moras than 5 percentage points above the Nuts Rote; and (5) | must make & written request to the Note Holdar as provided in

Saction 5 below.

[3._CALCULATING THE NEW NOTE RATE | )
istion’s required net yield e

The New Note Rate wiil be & fixed rate of Intercs| equal to the Federal Nations! Mortgage Assoc
tor 30-year tixed rate mortgages subject to a 60-day man/atiry delivery commitment, pius one—half of ane percentage point X
{0.8%), rounded to the nesrest one—eighth of one percentage point (0.125%) (the "“New Note Rate”). The required net yield shall be 1.0
the spplicable net yleld in effect on the date and time of day ttiat *he Note Holder receives notice of my efection to exereise the . ;"
Conditional Retinencing Option. if this required net yield ls not aviilzble, the Note Holder will determine the New Puia fate by 0
using comparable information. ‘ 93
[4. CALCULATING THE NEW PAYMENT AMOUNT } . &
Provided the New Note Rate as calculated in Section 3 above Is riot graater then 5 percentage points above the Note Rate ‘J
and all other conditions required in Section 2 above are satisfied, the iote Hr'der will determine the amount of the monthiy
payment that wilf be sufficient to repay in full {s) the unpaid principal, pius (b) (ceru )d but unpaid interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assur:ing my monthly paymaents then are current, as
required under Section 2 above), over the term of the New Note at the New Note Ras in equs! monthly payments. The resuit of

this cslculation will be the amount of my new principal snd interest psyment avery mon’a vitil the New Note is fully paid.

[8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wilt notify me at least 80 calendar days in advance of the Maturity (J0te and advise me of the principsl,
sccrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. 7 he Nate Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are i et. The Note Holder will provide
my payment record information, together with the name, title and address of the person reprasenti~j “ae Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Sectior’ 2 s>uve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no {ater than 45 calendar days prior to the Paasturity Date. The Note
Molder will calculate the fixed New Note Rate based upon the Faderal National Mortgags Associations =pplicable published
required net yield in effect on the date and time of day natification is received by the Note Holder and as Lsluiated in Section 3
sbove. | will than have 30 calandar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Msturity Date the Note Holder will advise me af the new interest rata ({the New Note Rate),
new monthly pay:iient amount and a dste, time and place at which { must appear to sign any documaents required to complets ths
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs assoclated with updsting
the title insurance policy, if any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survey,

recording faes, otc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

,Q}J .(M N\ O-A 24 (Seal) > 0% n ARalira (Seall

WILSON NARSA Borrower DOREEN NARSA Borrower
(Seal) (Seal)
Borrower Borrower
(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/88
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