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THIS MORTGAGE ("Security Instrument”) isgivenon  FEBRUARY 24, 1993 . The mortgagor is
BRIAN PETERS A MAKRIED MAN A JENNIPER PETRRS HIS WIFE

8233 LARAMIE, SKOKIE, IL 60177
("Bortower”), This Sceurity Instrument is giveiils . NBD MORTGAGE COMPANY,

9 3602854

which is organized and existing under the: laws of THE STA?Z CF DELAWARE and whose

addressis 900 TOWER DRIVE, TROY, NI 48098
("Laniy™), Borrower owes Lender tie principol sum (8

ONE HUNDRED SEVENTY ONE THOUSAND AND 00/100

Dollars (US. $ 171,000.60 ). This debt is evidenced by Borrower vaiote dated the snme date as this Sccurity
Instrument (“Note"), which provides for monthly payments, with the full debi; 37wt paid carlier, duc and payable on
MARCH 01, 2000 . This Security Instrument secutes to Levder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications af she Note; (b) the payment of all
other sums, with interest, sdvanced under puragraph 7 to protect the seeurity of this Sccurity instrument; and (c)
the performance of Borrower's covenants and agreements undet this Sceurity Instrumen and the Note, For this
purpose, Bortower does herehy mortgage, grant and convey to Lender the following descriticd property Jogated in
VILLAGE OF SKOKIE, COOK County, Hinais:
LOT 1 IN KIEHM'S SUBDIVISION OF THAT PART OF THE WEST 151 FEET OF LOT 27 LYLNG

SOUTH OF THE NORTH 20 PEET AND NORTH OF THE NOR''H LINE OF CLEVELAND STREET IN

SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

10-21-407-004-0000 Je)
%
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which has the address of 8233 LARAMIE, SKCOKIR {Street, Cityl, @

Minms 60077 (“"Property Address”),

|Zip Code|
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TOGETHER WITH U”KN“);UVEHUEjIlQHI 4u:ru‘-u||"lfr gu:nnPhc voperty, and all casements,

appurtenances, and fixtures now or herealicr o part of tit property. Al replacements and additions shalf also be covered
hy this Seeutity Instrument. Al of the foregoing is referred toin this Security Instrument as the “Property.” )
BORROWER COVENANTS that Borrower is Juwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Burrower warrgnty. agd wijl defend generally the title to the Property agast all claims and demands, subject to ariy
cheumbrances of reord, 0 0 B
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm oovenants with .
limited variations by jurisdietion to constitute » uniform sceurity instrument covering real property.
UNIFORM COVENANTS. Borrower znd Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and Jate charges due under the Nete,
: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments ure due under the Note, untif the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain privrity over this Scenrity Instrument as a lien on the Property; (b) yeariy
leaschold payments or ground rents on the Property, if any: (¢) yeatly huzard or property insurance premiums; (d) yearly
flood insurance prémiums, if any. (¢) yearly mortgage insurance premiums, if any: and () any sums puyable by
Borrower to Lender, 12 accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These iteimyase called “Escrow ftems.” Lender may, at any time, colleet and hold Finds in an amount not w
exceed the maximum aieant a lender for a federaliy related mortgage loan may require for Borrower's eserow acconnt
under the fedetal Real EstaieSettiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601
et seq. ("RESPA"). unless anotier law that applies to the Funds sets o lesser amount. I so, Lender may, at any time,
collect and hold Funds in an amaurt not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and rew<inable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law,

The Funds shall be held in an institigon whose deposits are insused by a feaeral ageney, instrumentality, or entity
(including Lender, if Lender is such an insti‘ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow flems. Lender may not charge dorrower for holding end applying the Funds, arnually analyzing the
escrow aceount, or verifying the Escrow Hems, wpicss Laender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Yender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendesin connection with this loan, unless applicable Jaw provides
otherwise, Unless an agreement is made or applicable luwv requires interest to be paid, Lender shall not be required o
pay Borrower any interest or camings on the Funds., Borrower and Lender may ageee in writing, howcever, that interest
shall be paid on the Funds, Lender shall give to Borrower, withsut-charge, an annual accounting of the Funds, showing

@redits and dehits to the Funds ard the purpose for which cach detitia the Funds was made. The Funds are pledged us
ditional sceurity for all sums sceured by this Seewrity Instrument,
! if the Funds held by Lender exeeed the amounts permitted to heield by applicable law, Londer shall yecount to
borrawer {or the excess Funds in accordance with the requirements of apg ticable law. If the amount of the Funds held
y Lender at any time is not sufficient o pay the Escrow Jems when due, Sender may so notify Borrower in writing,
e, in such case Borrower shall pay to Lender the amount necessary to make‘up the deficiency. Borrower shall make
0 the deiciency in no more than twelve monthly payments, at Lender's sole discretion.
& Upon payment in full of all sums sceured hy this Sceurity Instrument, Lender shalt.oromptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of adquizition or sale as a credit
against the sums secured by this Sceurity Instroment.

3. Application of Payments. Unless applicable law provides otherwise, all payments réezived hy Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; seeond( to'amounts payable
under paragraph 2; third,  interest due; fourth, to principal due; and last, to any late charges due under e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsole o the
Property which may atiain priority over this Security Instrument, and Jeaschold payments or ground remis, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy fumish

: to Lender receipts evidencing the payments. "
o Borrower shall promptly discharge any lien whizh has priority over this Sccurity Instrument unless Borrower: ()
. agrees in writing to the payment of the obligaiion sceured by the lien in a manner acceptable to Lender; (b) conlests in
good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
- operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory o

Lender subordinating the lien to this Sceurity Instrument. It Lender determines that any part of the Property is subject 1o
i Jien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the licn,
[ Borrower shal! satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

Form 3014 Y/90
m-BH(lL) 19108) Pton 2 of b Intials: ___ (f




UNOFFICIAL COPY

S, Hazaed or Property Insurance, Borrower shall keep th ingprovimet@s now ogisting or hereafter erecied on
the Property insured ugainst Joss by fire, hazardy included within the term “extinded covernge” ald uny other hazards,
including floods or flouding, for which Lender requires insuranee. This insurance shall be maintained in the smounts
and for the periods that Lender requires. The insirance carrier providing the insranee shall e choser: by Bortower
subject to Lender's approval which shall not be onreasonubly withheld. I Borrower fuils to muintain coverage
described ubove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in
accordance with paragraph 7.

All insurance policies und rencwals shall be aceeptable o Lender and shall include o standard mortgage clinse
Lender shall have the right o hold the policies und renewals. I Lender requires, Borrower shall promptly give to
Lender all recipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl netice 1o
the insurunce carrier and Lender, Lender may make proof’ of loss if not made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, insuminee proceeds shall be applicd to restoration of
repair of the Property damaged, if the restoration or repair is cconomically feusible and Lender's security is not
Jessened. If the testorution ar repait is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 1o the sums sceured by this Security Instrument, whether or not then due, with any exeess

sid to Borrower. 18 Borrower abandons the Property, or does not answer within 7 days o notice from Lender that the
insuronce cartier has offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the
proceeds to repair orrestore the Property or to pay sums sceured by this Security Instrument, whether or not then due.
The 30-day period will b2sin when the notice is given.

Unless Lender and @osrower otherwise agree in writing, any application of proceeds ta principal shall not extend
or pustpone the due date (€t monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under parugraph’ 21 the Property s acquired by Lender, Borrower's right to any insuranee policies and
proceeds resulting from dumage ta-the Propenty prior (o the acquisition shall puss to Lender o the extent of the sums
secured by this Security Instrument insaediately prior to the sequisition,

6. Occupancy, Preservation, Mairnwnance and Protection of the Property; Borrower's Lown Application;
Leaseholds. Borrower shall occupy. cstablish; and use the Property as Borrower's principal residence within sixty
days after the execution of this Seeurity Instrument and shall continue (0 oceupy the Property us Borrower's principul
residence for at Teust one year after the date of eceupuney, unless Lender otherwise agrees in writing, which consent
shull not be unreasonably withheld, or unless exlering circumstunces exist which are heyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commil waste on the
Praperty. Borrower shall be in detault if any forfeiture wotat or proceeding, whether civil or criminal, is hegun thatin
Lender's good fuith judgment could result in forfeiture of-the-Property or otherwise muterially impair the lon ereatd
hy this Security Instrument or Lender's seeurity interest. Borsorver may cure such a default and reinstate, as provided
in puragraph {8, by causing the action or proceeding to he dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Paoperty or other material impuirment of the lien:
created hy this Seeurity Instrument or Lender's security interest, Borraweer shall also be in defauld it Bortower, during
the toan application process, gave materintly false or inaccurate informdion or statements 1o Lender (or failed “)B

«

rovide Lender with any material information) in conneetion with the toen evidenced by the Note, including, but noB¥
imited 1o, tepresentations conceming Bortower's aceupancy of the Property s 1 principal residence. 17 this Sceurity l
Instrument is on a leaschold, Borrower shull comply with all the provisions ol theiese. I Borrower acquires Tee U
to the Property, the leaschold and the fee title shall not merge untess Lender agreesioibe merget in weiting. Y

7. Protection of Lender's Rights in the Property. Ift Borrower fails 10 periormithe covenants and ugrcumcnl.g
contained it this Sceurity Instrument, or there s a legal procecding that may significanily »ffect Lender's rights in thei
Property (such ay a procecding in hankrupiey, probate, for condemnation or forfeiture Jor to enforec laws ‘E
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Paoperty and Lender's
tights in the Property. Lender's actions may include paying uny sums sceured hy a lien whicndies priority over this
Seeurity Insirument, appearing in court, paying rcasunuhh attorneys' fees and entering un the Property e make
repairs. Although Lender may take action under this puragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shull become udditional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting puyment,

8. Mortgage Insurance. If Lender tequired morigage insurance as a condition of making the Toan secured by this
Sceurity Instrument, Borrower shull pay the premivms required to maintain the mortgage insurance in effect. 1 tor
any reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay
the premiums required o obtain coverage substantinfly cquivalent to the mortgage insurance previously in effect, at a
cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in efieet, from an alente
mortgage insurer approved by Lender. [f substuntially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to otie-twelith of the yearly mortgage insurance premium being
paid hy Borrower when the insurance covernge lupsed or ccased to be in effect. Lender will aceept, use and retain these
payments as a Joss reserve in licu of mortgage insurance. Loss rescrve payments may no longer he required,

: fForm 3014 8/20
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al the uplion of Lender, if morlgage insuranee coverage (in t’u amount atd 105 the u.nXml Lander requires) provided
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by wn insurer approved by Lender ugain becomes available and is obtuined. Borrower shall pay the premivms required w
maintain mortgage insuranee in cffeet, or to provide o loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendet or its agent nay make reasonuble entrics upon and inspections of the Property. Lender shall
give Burrower natice at the time of o priot to an inspeciion specilying reasonable couse for thei mspcclmn.

10. Condemnation. The proceeds of any award or ciaim for damages, direet or umxcquunlml in connection with
any condempution or other taking of any part of the Property, or for conveyanee in lici of condemnation, are herebhy
assigned and shall be paid io Lender,

In the event of u totad taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the tuking is equal to or greater than the amount of the
sums seeured by this Seearity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writitig, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the
following fraction: (a) the tota} amount of the sums secured immediately before the taking, divided by (b) the fuir market
value of the Property immediately before the taking. Aty balunce shall be paid to Borrower. In the event of a partial
taking of the Prapery in which the fair market value of the Prnpmy immediately hefore the takdng s less than the
amount of the sumeseeured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law othierwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sumyare then due,

I the Praperty is abatdeosd by Borrower, or if, afler notice by Lender (o Borrower that the condemnor offers to
make an award or settle a clain 237 damages, Borrower fails to n::spund to Lender within 30 duyx after the date the notice
is given, Lender is authorized o ¢htiect and apply the proceeds, at its option, either to restoration or repair of the Propeny
r 10 the sums seeured by this Seeurity instrument, whether or not then due,

Unless Lender and Borrower otheivise agree in wrmng. any upplication of proceeds to principal shall not extend or
posiponie the due date of the monthly puymeats seferred toin paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time for payment ot
muodification of amortization of the sums sceerad-hy this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the alality of the originul Borrower or Borrower's suceessors ininterest.
Lender shall not be required to commenee proceedings aguinst any suceessar in interest or refuse o extend time for
payment or otherwise modify amortization of the sums sceured by this Seeurity Instrument hy reason of any demand
made by the original Borrower or Borrower's suiceessors i diticrest. Any forhearance by Lender in exercising any right
ar remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Lipbility; Ct)-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors aid essigns of Lender und Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shalt-ie joint and several. Any Borrower wio cosigns
this Security Instriment but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey (hat Bortower™s interest in the Property under the terms of this .“cumly Instrument; (b) is not personally
abligated to pay the sums seeured by this Security Instrument; and (¢) agrees ot Lender and apy other Borrower may
agree 1o extend, modify, forbear or muke any accommadations with regard to theZerris of this Sceurity Instrument or the
Nute without that Borrower’s consent,

13. Loan Charges. Ii" the loan sceured by this Sccurity Instrument is subjeet toa faw which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges coltecied or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shail.beceduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bermower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducizg the principal owed
under the Note or hy making a direet payment to Borrower, If a refund reduces principal, the rednctiot! vell be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by lirst class mail unless upplicable law reguites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
Jjurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Scearity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.

'93158600
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2. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Secunity Instrumerd ke covenants snd agreements of cach such nider shall be incorporated into and shall amend and
supplement the covenants atdsgreements of this Sceunity Instrument as i the rider(s) were a part of this Sceurity
Inrument. [Cheok applicable baxies)]

(o) Adustable Rate Rider (. Comdonminium Rider L’ | 1-4 Fumily Rider
. Gridhonted Payment Boder l.«—l{ Plunned Unit Development Rider t‘w Biweekly Payment Ruder
LI Balioon Rider oy Riste Improvement Ruder _} Seeond Home Rider

: . VLA Rider L T Othwer(s) [upecify)

BY SIGNING BELOW, Bornawer accepts atd agiorsto the tems and covenants contained in this Seenrity
Bwaroment and 2rs iyttt exeted by Borrower and recorizd with i1,
Wottroods

{Seal)

Borrowes

PR (SUIl,)

I

: e e+ s i o Harawer
. -~ errower Borrower
= !
o "\ 7
- sTATEOFIALNOIS, | DL Cuunty ss:
£,
3 \HU (As l(:ul Al A he ('( . 8 Notary Public in and for sawd covnty and state do hereby

certy tht  BRIAN PETERS A AARRIED MAN AND
JOIPER PRTERE RIS WIVZ

, personally known o e to be the sime person(x) whose
name(s) witscribed to the loregomg instmmaent, sppeared hrﬁ we my this day in pergon, and ucknowledged thist
he signed and delivered the said instrament as I fee and valntary act, fof the uses and purposes
therthn set forth, /
Given uruder my hand and ofticial seal, this— 24TH!
v

SOFFICIAL SEAL”
Praanne M O Lonnor

Pubic. State of slimois
pres May 14,1994

My Commission Expires:

7549348
This Instrument was prep
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

« 17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any interest
initis soldor ttansterred (or if s beneficial interest in Borrower is sold or transterred and Borrower is not a vatural person)
without Lender's prior written consent, Lender may, ut its option, require immediate puyment in full of all sums secured X
by this Sceurity Instniment. However, this option shall not be excreised by Lender if exercise i prohibited by fedueral faw
asof the date of this Security Instrament.

If Lender exercisizs this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
hy this Sceurity Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity fnstrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate. iff Borrower mects certain conditions, Borrower shall have the right to huve
enfoscement of this Seeurity Instrument discontinued al any time prior to the earlicr of: @) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no aceeleration had
oceurted: (b) curss any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, fehiding, but not limited 1o, reasonable attomeys® fees; und (d) (akes such action as Lender may
reasonably require toassure that the lien of this Security Instriment, Lender's rights in the Property and Borrower's
obligation to pay the smms sceured by this Sceurity Instrument shall continue unchanged. Upon reinstitemen by
Borrower, this Security nstinent and the obligations sccured herehy shall remain fully effcetive as if no aceeleration
had occurred. However, this rigitto reinstate shall notapply in the case of acceleration under pasagraph 17.

19. Sale of Note; Change of iLoan Servicer. The Note or u patial interest in the Note (together with this Seeurity
Instrument) may be sold one of Bore mes without prior notice to Bortower, A sale may result in s change in the entity
(known as the “Loan Servicer”) that colless monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the LozieServicer unrelated 1o a sade of the Note. U there is a change of the Loan
Servicer, Borrower will be given wriiten nivice of the change in uccordance with paragraph 14 above and applicabic law.
The notice will state the name and address of the rew Loan Seevicer and the addiess t which payments should be made
The notice will also contain any other informatinon (euaired by applicable law.

29, Hazardous Substances. Borrower shull not€iuse or permit the presence, use, disposal, storage, or release of any
Huzardoas Substances on or in the Property. Borrower shall bat do, nor allow anyonre else to do, unything affecting the
Property that is in violation of any Environmental Law. Tre-preceding two sentences shall not apply to the presenge, use,
or storage on the Property of small quantitics of Hazardous Substonces that are generally recognized (o be uppropriate o
normal residential vses and to mainicnance of the Property.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy .
any governmental or regulatory agency or private party involving ike Property and any Hazardous Substance or :
Environmental Law of which Borrower has actual knowledge. If Borrower Jeams, or is notified by any governmental or
regulatory authority, that any semoval or other remediation of any Hazardurs Substance affecting the Property is ..
neeessary, Borrower shall promptly take ull neeessary remedial actions inuceordatice with Environmental Law. =, :

As used in this paragraph 20, “Hazardous Substances” are those substunces Gefined as toxic or hazardous substances ™ &
bvy Environmental Law and the fullowing substances: gasoline, kerosene, other flasaalile or toxic petroleum products, )
toxic pesticides and herhicides, volutile solvents, materials containing asbesios or fommaldehyde, and radicuclive &
materials. As wsed in this paragraph 20, “Enviranmental Law” means federal laws and laws st the jurisdiction where the, ':g

g
e
-

Property is located that relate to health, safety or environmental protection. .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows,
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration fo’iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration umler parograph
17 unless applicable law provides otherwise). The notice shall specify: (s) the defoult; (b) the aciion required to
core the default; {c) a date, not less than 30 duys from: the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
. acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
' Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in th2 foreclosure proceeding the non-existence of a defuult or any other de iense of Borrower to ncceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demund and
may foreclose this Security Instrument by judicini proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonshle
attorneys' fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sccurity Instrument Lender shall release this Seeurity
Instrument wiiixut charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 7549348

THIS BALLOON RIDER is made this 24TH dity of FEBRUARY L1V 93 .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure Debe (the “Secutity
Instrument”) of the same daie given by the undersigned (the “Borrower”) to secure the Borrower's Note to

NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
{the "Lender™)

of the satue date and covering the property described in the Security Instrument and located at

8333 LARAMIE, BKOKIE, IL 60077
[Propeiy Addreaa)
The interest rate stated on the Note is ealled the “Note Rate.” The date of the Note is called the “Note Date © 8 understind the Lender
nay tronsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security bsttoment and this Rider

”

by transfer and who is entitled (o receive puyments under the Note is called the "Note Holder.

ADDEADN AL COVENANTS, In aklitton o the covennnts and agreements in the Sceurity Instrument, Horrower and Lender
further covenant ind agree as follows (despite anything to the contrary contsmed in the Security Instrument or the Note)

1. CONDITIONAL PJGHT TO REFINANCE

At the maturity Gt wf the Note and Sceurity Instrument (the “"Maturity Date”), | will be able to obtam a new loan ("New
Loan”) with a new Maturivy Dxde of MARCH 01 .20 23, und with an mterest rate equal to the "New
Note Rate” determined in accordanee with Section 3 below if all the conditions provided in Sections 2 and S below are met (the
“Conditional Refinancing Option”)47 those conditions are not met, [ understand that the Note Holder is under no obligantion to 1efinanee o
maodify the Note, or to extend the Matecity Date, and that | will have 1o repay the Note from my own resources or find o fender willing

lend me the money (o repay thie Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional R :financing Opltion nl maturity, certain conditions must be met us of the Maturity Date These
conditions sr=: (1) 1 must still be the owner and cCeyppant of the property subject (o the Sceurity Instrument {the “Property”); (2) Fmust be
current in my monthly payments and cannot have biesanore than 30 days late on any of the 12 scheduled monthly payments immediiely
preceding the Maturity Date; (3) no lien against the Pronerly (except for txes and special assessments not yet due and payable) other than
that of the Security Instrunient may exist; (4) the New Motz Rate cannot be more thun § percentage poits above the Note Ratey and (S) 1
must make a written request to the Note Holder as providad in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will e a fixed rate of interest equalac the Federal National Mortgage Association’s required net yield for

30-year fixed rate mongages subject 10 a 60-day mandatory deliverv.commitment, plias one -half of one percentage point (0.5%), rounded to
the nearest one-eighth of one pereeniage point (0.125%) (the "New Tdot Rate”). The required net yield shall be the applicable net yield in
etfeci on the date and time of day that the Note Holder receives notice 40 imy election o exercise the Conditional Refinaneing Option. If
this required net yickd is not availabie, the Note Holder will determine the $lers Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is nol greaterian 3 pereentage poinds above the Note Rate and all
other conditions required in Szction 2 above are satisfied, the Note Holder will del ermine the amount of the monthly payment that will be
sufficient to repay in tull {a) the unpaid principal, plus (b) acerued bt unpaid interestoplas (¢) all other sums 1 will owe under the Note ad
Sceurity Instrument on the Maturity Date (asstuning my monthly payments then are curient, as required mder Section 2 above), over the
term of the New Note at the New Note Rote in equal monthly payments. The result ot b2 ealeulntion will be the amoannt of my new
principal and interest payment every month untll the New Note is Tully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ot the Maturity Date and advise me of the principal, accrued but
unpaid interest, and all other sums Tam expected to owe on the Maturity Date. The Note Holder also witiadvise me that oy exercise the
Conditional Refinancing Option if the conditions in Section 2 abave are met. The Note Holder, will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that T aistaatity in order to exercise the
Conditional Refinancing Option. I | micet the conditions of’ Scection 2 above, | may exercise the Conaitidnsl Refinancing Option by
notifying the Note Holder no later than 45 calendir days prior t the Maturity Date, The Note Holder will e:ieqiate the fixed New Nate
Rute hared upon the Federal National Mongage Association®s applicable published required net yield in effect cothedite and time of day
notification is received by the Note Holder and as ealeulated in Section 3 above. [ wiil then have 30 calendar diys o provide the Note
Holder with acceptable proot of my required ownership, occupaney and pioperty Sien stutus. Before the Maturity Date the Note Holder waill
advise me of the new interest rate (the New Note Rate), tew monthly payment aimount and a date, time and place at whiach [ must appear to
sign uny documents required to complete the required refinancing. T understand the Note Holder wili charge me a4 3250 processing fee and

the costs associated with updating the title insurance poliey, if any.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and vovenants contained in this Balloon Rider.

M«d Y2~ s S = f\\__}m_:____w(scz.u

BRIAN PETERS -Borrower JZ FER FRTERS -Borrower
{Scal) i o (Scal)
-Borcower -Borrower

[Seen Original Only)
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