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ASSIGNMENT OF RENTS 9\ (: —

THIS ASSIGNP SNT OF RENTS IS DATED JANUARY 11, 1993, between American Natlonal Bank and Trust
Company of Chicrso, not personally, but solely as trustes u/t/a did. 08-31~88 and known as trust #108370-07,
whose address is 3 N. LaSalle, Chicago, IL. 60860 (referred to below as "Grantdr”); and Park National Bank
snd Trust of Chicago, whose address is 2958 N. Milwaukes Ave, Chicago, IL 60818 (referred to below as

"Lender”).

ASSIGNMENT. For valusb’s ~onsideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and to the Reats from the following described Property located in Cook County, State of Hiinols:

Thst part of the South 1/Z 0t the North 1/2 of the North West 1/4 of Sectlon 28, Township 41 North,
Range 13 East of the ThivZ Frincipal Meridian, (Except the West 70.0 Fest (as measured on the North
and South lines Thereof) whick iiss West of the Public Highway 60 Feet in width, Lying West of and
adjoining the Chicago, Milwaul:ee, St. Paul and Pacific Ralircad (Excepting theretrom the North 409.69
Feet thereof and aiso excepting wernfrom that part thereof which lies West of the East line of the West
375.0 Feel a3 measured along the Soumh Line thereof of the North East 1/4 of the North West 1/4 of sald

section 29j, In Cook County, lliinols.
The Real Property or its sddress is commonly kno~in as 7800 Lehigh Ave., Niles, IL. 60714. The Real Property tax

idantification number is 10-268~100-042-0000.
DEFINITIONS. The following words shall have the lollowing meanings v 1@ used in thie Assignment. Tarms not otherwiae defined In ihia Assignment
shali have the meanings aiributed io such terms in the Uniform Comneriz) Code, All referances to dollar amounts shell mean amounts in lawful

money ol the United Statee of America. ,
ment. Tha word "Assignment” means this Assignment of Roris )atween Grantor and Lender, and includea without limitation .¥Q
assignmenis and security interest provisions relating to the Ronts. !
Event of Defaull. The words "Evont of Default’ mean and Include sny of tne Fants of Dalauft set forth below In the section titled "Events of,"‘
Defaul.” J
Grantor. The word "Grantor” means American National Bank and Trust Company ¢! Chiuegjo, Trustee under that certain Truet Agreement dnod.r‘n
August 31, 1988 and known as Trust Number 108370-07. T
indebtedness. The word “indebledness’ means all principal and interest payable under tiie Note and any amounis expendad or sdvanced byc",
Lander to discherge obligations of Grantor or axpenses incurred by Lender fo anforce obligatic.w ~1 Grantor under this Assignment, togethor wnhu
Interest on such amounts as providaed In this Assignment. In addition to the Note, the word "J.dabtednass” inciudes ell obligations, debts and
labilites, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ai (:lairns by Lender against Grantor, or any one or
mora of them, whether now existing or iereafter arising, whether reiated o7 urwelated to the purpose 01 the Note, whothor voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or uniiquidated and whather Granfor mav be liable individually or jointly with others,
whether obligated as guaranior or otherwise, and whaether recovery upon such indebtedness may be 07 nu’eafler may become barred by any
statute of imitations, and whether such indeblednees may be or hereafier may become otherwise unenfor ;eabl ).
Lencier. The word “Lender” means Park National Bank and Trust of Chicago, its successors and assigns,
Note. The word "Note” means the promissory note or credit sgreemont datod January 11, 1903, In the or/gtial principal amount of
$450,000.00 nom Grantor to Lender, together with all renewals of, axtensions of, modifications of, refinanci/ige at, consolidations of, and
substitutiona for the promissory note or agreement. The interest rate on the Note is 8.000%.
Property. The word “Property” means the real property, and all improvements thereon, described above in the "Assignient” saction.
Real Proparty. The words "Raal Propesty” mean the property, interests and rights described above In the "Property Detinltion™ section.
Related Documents. The words "Relaled Documents” mean and Include without mitalion all promissory nolee, credit agreements, loan
asgreumants, guaranties, security agreoments, morigages, deads of trust, end ail other instruments, agieements and documents, whother now or
heveafter existing, executed in connection with the indebtedness.
Rents. The word "Rents” meana all rants, revenues, income, issues, and profite from the Property, whether due now or later, including without
imitation all Rents from all leases deacribed on any exhibit attached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Granior shall pay to Lender all amounis secured by this
Assignmant as they become due, and shall strictly perform ali of Grantor's obligations under thia Assignment. Unless and until Lander exercises its right
to coliect the Rents as providod below and so long as there ls no default under this Assignment, Granior may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall not constitute Lender's consent
to the use of cash collateral in a bankrupicy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants to Lender thal:
Ownership. Granlor Is entitted to receive the Rents free and clear of all rights, loans, lens, ancumbrances, and claime except as disciosed to and
accepted by Lander in wifting.
Right 1o Asalgn. Grantor has the fuil right, power, and aisthortty o enter into this Assignment and o assign and convay the Rents to Lunder.
Na Prior Assignment. Grantor has not previously assigned or conveyed the Rants to any other parson by any insttument now in force.
:,?. Further Transfer. Granlor will not sell, assign, encumber, or otherwise dispuse of any of Grantor's rights in the Rents except as provided in
Agraement.

LENDER'S RIGHKT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauft shall have occuned under this
Asslgnment, to coliect and recsive the Rents. For this purpose, Lender is hereby given and granted the foliowing fights, poware and authortty:

»
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Notioe to Tenants. Lender may send notices ia any and afl tenants of the Property advising them of this Assiginment and directing all Rents to be

paid directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recaive from tha tanants or from any other
~ persons Habie therefor, ad of the Rents; institite and carry on all legal procecdings neceseary for the protection of the Property, ‘ncluding such

proceedings as may be necessary to recover possession of the Property; cofisct the Rents and remove any tenant < Wenanty or othey persong

from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keap the same in repall; 1o pay tha costs thereof and ot

all services of ait ampioyees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and aisc 1o pay alf taxes, assessments and water utiiities, and the premiums on fire and other insurance effected by Lender on the

with Laws. Lender may do anv and ail things to execute and comply with the iaws of the State of ilinoie and aiso all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affocting the Property.
Lease the Property. Lender may rent or lesse ihe whole or any part of the Property for such term or terms and on such conditions &3 Lender

. may deem appropriate. , '
Employ Agente. Lender may engage such agen or agents as Lender mey deem appropriaie, sither in Lender's naeme or in Grantor's name, to
rent and manage the Property, including the cofection and appiication of Rents. * .

Other Acts. Lander may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act axclusively
and solely in the piace and stead of Granior and w0 have all of the powars o Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shalf have performed one
of more of the for going acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF KENT3. All costs and expenses incutred by Lunder in connection with the Property shall be for Grantor's account and Lendes may
pay such costs and expsnuas from the Rema. Lender, in its sole discretion, shalt determine the application of any and af Rents received by it
however, any such Rents r.ceired by Lander which are not apphed to such costs and expenses shall bs applied 10 the Indebtedness. Al expenditures
° made by Lender under this 2.s°;nment and not reimbursed from the Rents shall bacome a past of the indebisdnede secured by this Assigniment, and
shail be payable on demand, '/Ath .nterest at the Nota rate from date of expenditure untii pald.
FULL PERFORMANCE. If Granic/ p/ys ail of the indebiodness when due and otherwisa performs alf the obligations impoaad upon Grantor unda this
Assignment, the Note, and tha Rmcler. Documents, Lender shall execute and deliver 1o Gramtor a sultable satisfaction of this Agsignment and sultable
staiements of termination of any financl g statement on file evidencing Lender's security intorest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantc:, I permitted by applicable faw,
EXPENDITURES BY LENDER. if Granior falls 1~ comply with any provision of this Assignment, or if any action or proceeding is commenced that would
mateciaily affect Londer's intarests in the Proferh, Lander on Grantor's behat! may, but shalt not be required 10, take any action that Lender ceerns
appropriate. Any mamount that Lender expend: (v so doing will bear interest at the rata charged under the Note from the date incured of paid by
Lender to the date of repayment by Grantor. All such e*>anses, at Lender's option, will {s) be payabtie on demand, (b) be acded 0 the balanca of the
Note and be apportioned among and be payable wit) any instaliment payments to become due during either (I} the term of any applicable insurance
policy or (i) the remaining term of the Note, or (c, be treated as a balioon payment which will be due and payable at the Note's matusity. This
Assignment aiso will secure payment of thess amounts 1he rights provided for in this paragrenh shall be in addiMon w0 any other rights or any
remedies to which Lander may be entited on account of t»< ~Naull. Any such action by Lender shail i1 be construed as curing tho dafault 50 as to
bar Lender from any remedy that it otherwise would have hati.

DEFAULT. Each of tha following, at the option of Lender, shalt 7o wiitute an event of defauit ("Event of Default’) under this Assignment:

Defautt on indebtedness. Fallure of Grantor to make any payme.it when due on the indebledness.

Compilance Default. Fallure to comply with any other term, obi.aation. covenant or condition contained in this Assignment, the Note or in any of
the Related Documenta. if such a faliure is curable and it Granir¢ hwe not been given a notioe of a breach of the same provision cf this
Assignment within the preceding twelve (12) months, it may be cured ‘ard no Evant of Default will have ooccuned) if Grantor, alier Landar sonds
written notice demanding cure of such failure: (a) cures the fallurs withy.s f*.een (15) days; or (b) if the cure requires more than fReen (16) days,
immecdtiately initiatos steps sufficlant (o cure the fallure and thavealer col7.ues and complaies Wi reasonable and necossary steps sufficient to
produce compliance &s soon as reasonably practical,

Breaches. Any wamanty, representation of statemen: made or furnished to Loadis by or on behalf of Grantor under this Assignment, the Note or
the Ralated Documents I8, or at the time made or furnishaed was, 1alse in any mei«ial respect.

Other Defsults. Fallure of Grantcr to comply with any term, obligation, covenant, or ¢ondit on containad in any othes agreement between Grantor
and Lender.

tasolvency. The insolvoncy of Grantor., appointment of a receiver for any part ot Grantc:’s ot perty, any assignment for the benel of creditors,

o) the commencemant ol any proceeding under any bankruplicy or insolvency laws by or agaiz.st Grantor, or the dissolution or termination ot
: Grantor's axistance as a going business (It Grantor is a business). Except lo the extent proiibad by federal law or Ifinols law, (he death of

S’,‘_ Grantor (it Grantor is an individual) aiso shall constitute an Event of Defsutt under this Assignmen’.
‘&J Foreciosure, Forfelture, stc. Commancement of foreciosure or forfelture proceedings, whethor by jucicial proceading, self-hoip, repossession or
any other method, by any creditor of Grantor or by arny governmental agency against any of the Proped. Howaver. this subsection shall not apply
v in the event of a good taith dispute by Grantor as 1o the validity or reasonabisness of the claim which is th busis of the toreciosury or foraefsiture
qc': proceeding, provided that Grantor gives Lander written notice of such ciakn and furnishes ieserves or a (uraty bond for the claim satisiaciory
P Lender.

(«'p] Events Affecting Guarantor. Any of the praceding events occurs with respact 10 any Guarantor of any of the .10)btedness or such Guarantor
dies or bacomes Incompetent. Lender, at its option, may, but shall not be required 10, parmit the Guaranior's esiar, y= xssume unconditionally the
obligations arising under the guaranty in a manner satistactory 1o Lender, and, in doing 30, cure the Event of Defauit.

Insecurity. Lender reasonably doems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dofault and at any ima thereaftse, Lender may exercise any ona or
more of the foliowing rights and remadies, in addition to any other rights or remadies providod by law: :
Acoelerzte indebtadneas. Lander shall have the right at its option without notice to Gramor to dactare the entirs Indebtidnese immediately due
and payable, including any prepayment psnuty which Grantor wouid be required 1o pay.
Cofiect Rents. Lender shat have the right, without notice to Grantor. to take possession of the Property und cofiect the Rents, including amounts
past due and unpaid, and apply the nat proceods, over and above Lender's cosis, egainst the Indebtedness. In furtherance of this right, Lander
may raquire any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Ronts are collected by Lender,
then Granior imevocatly designaies Lender ss Grantor’s attorney-in-fact 1o endorse insruments recaived in payment thereo! in the namea of
Grantor and 1o negoliate the same and collect the proceeds. Payments by tananty o other users to Lender in respones o Lender's demand shall
satisly the obligations for which the payments are made, whether or rot any proper grounds for the demand exeted. Lercie may exercise its
rights undor this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Posaesslon. Laender shail have the right 1o be piaced as morigagee in possession o o have a racelver appointed 1o take
ponsession of all or any past of the Property, with the power 10 protect and preserve the Property, tc operate the Property preceding toreciosuie of
aale, and o collect the Rents trom the Property and apply the proceaeds, cver and above the cost of tha recelvership, against the Indebtedness.
The mortgaaes in possession or recelver may serve without bond if permitted by iaw. Lender's right to the appointrment of a recelver shalt uxist
whether or not the apparent value of the Property exceeds the indebtedness by » substantial amount. Employment by Lender shali not disquedity
& person from serving as 4 recelver.
Other Remaedies. Laender shalk have all other rights and remedies provided in this Assignment of the Ncte or by law.

Walver; Election of Fiemedies. A waiver by any party of a breach ol a provision of this Assignment ochall not constituta a wriver of or prejudice
the party’s rights othorwise 10 demand strict compliance with that provisior: or any other provision. Election by Lender to pursus any remady shall
not exclude pursult of sny other remedy, and an election 1o mak:e expenditures or take action to perform an obligstion of Grantor under this
Assignment after fafure of Grantor to perform shall not affect Lender’a right to deciare a defaull and exercise its remedios under this Assignment.

Attomeys’ Fees; Expenses. If L.ender inatiutes any silt or action to eniorce any ot tho terms of this Assignment, Lender shall be enttied to
recover attorneys' fees et trial and on any appeal. Whether or not any court action is involved, all reasonable expences incumred by Lender that (n
Lender's opinion ere necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the indebtecness
. payabls on demand and shali bear interest from the date of expenditure untii repald at the Note rato. Expenses coversd by this paragiaph
include, without kmit=ic: , howaver subject to any limits under applicable law, Lander's attorneys’ fees and Lendar's iegal expenses whether or not
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thers ls a lawsull, including atiormeys’ fess 1or bankrupicy proceedings {including sfforts 10 mudify or vacate any automalic stay or injunction),
sppeals and any anticipaied post-judgment collection seivices, the cost of searching recorda, obtaining tiie reports (inciuding foreciosure repofts),
3 , and appraisal fecs, and title insurance, to the exient pennitied by applicable law. Grantor also wil pay any court coats, In

surveyors
addition 10 all other sums provided by law.
MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a pert of thie Assignment:
Amandments. This Assignment, togethor with any Ralated Documents, constitutes the entirs undersianding and agreement of the parties & to
the matters set 1o:th in thia Assignment. No alteration of or amendment to thie Assignment shall be effective uniess given in wiiting and signed by
the party or parties sought 0 be charged or bound by the alterstion or amendrment.
Applicable Law. This Assignment has bean deltvered to Lender and acoepted by Lender In the Mate of (iinole. This Assignment shall be
governed by and construed in acoordsncs with the laws of the State of Ilinols.
Multiple Parties; Corporate Authority. Al obligations of Grantor under thie Assignment shall be joint and several, and all relx:ences 1o Granor
shail mean sach and every Grantor. This. meane that each of the persons signing below i responeible for all obligationa in this Assignment.

No Modification. Gramior chall not enks Mo any agreement with the holder of any morigage, deed of trust, or other security agresmant which

h.pﬂomyowmbmmmbywlichmalqrmmbmm,mndod.mndod.orvonmdwm\oullmm coneem of
Lender. Gramtor shall neithar request ror acoept any futire advances under any such security agreement without the prior writtesi coneent of
Lender.

Seversbility. if a court of compeient juriediction finde any provielon of this Assignment fo be invalid or unenforcaable as 10 any person or
circ..metance, such finding shall not render that provision invalid or unonforceable as to any other PErsons or CirCUMataNces. it teasible, any such
offending provision shail be desmed 10 be modifiad to be within the limits of efarosabiity or validity, however, if the offending provision cannot be
80 modified, it sb.¥ be stricken and all other provisions of this Assignment in all other respects shall remain valld and enforceable.

Successors rac 2.signs. Subject to the limitations stated n thia Assignment on transfer of Grantor’s interest, this Assignment shall be binding
upon and inure 10 ¥:> benefit of the partiee, their succeesors and assigns. |f ownership of the Property becomes vestad in a person otier than
Grantor, Londer, vAthzut notice to Grantor, may daal with Granior's succassors with referance to this Assignment and the Indebtedness by way of
forbesarance or axter sio’; without releasing Grantor from the obligations of this Assignmant or lability under the Indebtedness.

Time ls of the Essenc.. T.me is of the essence in the performance of this Assignment.

Walver of Homestead Ex(a Jon. Grantor hereby relesses and walves all rights and benefits of the homestead exemption laws of the State of
linole as 1o all Indabtadness ar_u/ed by this Aseignment.

Walver of Right of Redemptic «. NOTWITHSTANDING ANY OF ‘HE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Ascignment,
GRANTOR HEREBY WAIVES ANY 220 ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BE™ALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE FRO ERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lender shall not »e deemed 10 have walved any rights under ihis Assignment (or under the Rulated Documents) uniess
such walver ls in writing and signed by Lender. N0 delay or omission on the part of Lender in exercising any right shall operate as & waiver of
such right or any other right. A walver by any oarty of a provision of this Assignment shall not constitute a walver of o1 prejudice the party's right
otherwise to demand strict compliance with tha zrmviNon or any other provision. No prior waiver by Lender, nor any course of dealing between
Londer and Grantor, shall constitute & walver of any 1 Lender's rights or any of Grantor's obligations as 10 any future ansactions. Whenever
coneent by Lender is required in this Assignment, the r.aninn of such consent by Lender in any instance shall not constitite cantinuing consent 0
subsequent instances where such consent is required.
GRANTOR’S LIABILITY Thie Assignment is executed by Granior, not personally but as Trustee as provided above In the exerciss of the power and
the authority conferred upon and vested in it as such Trustee (and /sran‘or thergdy warrants that it possesses full power and authority 1o sxecute this
instrument), and it js expreesly understood and agreed that nothing 'n thiu Assignment or in the Note shall ba construed ae creating any Hability on the
part of Grantor persanally 10 pay the Note or any interest that may ac.u# . %eon. of any other Indebtedness under this Assignment, or to perform any
covenant either express or impled contained in thia Assignment, sl suck. lis'iity, it any, being expressly walved by Lender and by every person now or
hereafter claiming any rigght or security under this Assignment, and thal so {7 as Grantor and {ts successors personally are concerned, the legal holder
or halders of the Note and the owner or owners of any indebtedness shall loc’. o.ialy to the Property for the payment of the Note and indebledness, by
the enforcement of the iien created by this Assignment in the manner provided in'th Note and herein or by action to enforce the personal Kability of

any guarantor,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNC “/(EDGES IT HAS READ ALL THE PROVISIONS OF SNIS
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, H.o CAUSED THIS ASSIGNMENT TO BE SIGNED

ASSIGNMENT
DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFI (ED. hord
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Assignment of Renis and acknowleoged the Assignmant 1o be the free and voluntary act and deod of the corporation, by authority o/ its Bylaws or by
resolution of its board of directors, for the Uses and purposes therein mentioned, and or: cath statsd that they are authorized 1o executs this
Aulgmama/n”m the Assignment on behalf of the corporation.
By ’w/z»a-/ic Realding st
Notary Public in and for the Stata ot ___, Ll /h ./ My commisalon expires
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