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RECORD AND RETURN TO: .
AMERICAN SECURITY MORTGAGE °1\
ONE TIFFANY POINTE, SUITE 210 pues
BLOOMINGDALE, ILLINOIS 60108
{Space Above This Line For Recording Data] U ——
FHA Casa N0, '
State of Dlinois ‘
MORTGAGE [ 131:6994426703-203[!3
93-00836
931U87535
THIS MORTGAGE ("Sevurisy nstrument®) is made on FEBRUARY 22, 1993 . The Mortgagor is
JEFFREY A. SCHMITZ 2ND KATHLEEN B. SCHMITZ, HUSBAND AND WIFE
8297 DARTMOUTH LANE, HANOVER-PARK, ILLINOIS 60103
("Borrower"). This Security Instrument is given to DEPT-01 RECORDING $31.5%0

2907 ¢ #-93-1587 3"'
COOK COUNTY RECO’(DER

&

. T9200° “RAN 7042 03/03/93 10330100
AMERICAN SECURITY MORTGAGE .

which is organized and existing under the laws of  THE STATE OF 1LLINOIS » and whowe
addressis ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 ("Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND FOUR HUNDRED T¢ NTY SIX AND 00/100
Dollars (U.S.$ 107,426.00 ).
This debt is evidenced by Borrower's note duted the same date as this Secunity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not puid earlior, duc and payabls on  MARCH 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Hic Nuu,. with interest, and all rencwaln.
extensions and modificaiions; (b) the payment of all other sums, with interest, advauced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants andiagreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coriey to Lender the following
described property located in COOK County, [llinms:
LOT 46 BLOCK 65 IN HANOVER HIGHLANDS UNIT 9, A SUBDIVISION AN THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORTJ“)
MAY 1, 1969 AS DOCUMENT NUMBER 20828255, IN COOK COUNTY, ILLINOIS.

07-30~-212~005 “\
which has the addressof 8297 DARTMOUTH LANE, HANOVER PARK StreetCity
Illinois 60103 Zip Cade (“Property Address™);
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4; Fire, Flood and Other Huzard Insurance, Borro hal u ure & mprt m ts ytk on, the Prupcrly whether now in

existence or subsequently erected, against any hazards, casusltion, ‘and wntlngoncwn. including fire, for which Lender requires
insuranco. This insuranco shall be maintained in the amounts and for the periods that Lendur requires. Borrowor shail also
insure all improvements on the Properly, whethor now in existence or subsequoently erected, syuinst Joss by foods to the extent
required by the Secretary. All insurance shall be carried with companies upproved by Lender. The insurance policies and any
renewals shall be held by Lender and shall includu loss payable clauses in fuvor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude
promptly by Borrower. Each insurunce company concerned is horeby authorized and directed to muke prynwnt for such loss
diroctly to Lender, instond of to Borrowor and to Londer jointly. All or gny part of the insurance procosds nuy be applicd by
Londer, ut ity option, either () to the reduction of the indehtedness under the Note and thiv Security Instrument, fimst to uny
Jelinquent smounts applied in the order in paragraph 3, and then to prepuyment of principul, or (b} to the restoration or repair
of the damaged Property. Any application of the procseds to the principal shall not extend or postpone the due date of the
monthly puyments which ars referred to in paragraph 2, or change the amount of such payments, Any excess insUrRnce progeeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entit'cd thereto.

In the event of fareilosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titic 2.l interest of Borrower in and to insurance policies in force shall pass to the purchuser,

S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occur;, establish, and use the Property as Bormowur's principul residence within sixty duys after
the exocution of this Security Inutrumen? and. ~hall continue to occupy the Property ay Borrower's principul revidence for at least
one year after the date of occupuncy, unlota the Secretary dotermines this requirement will cause unduw hardship for Borrower,
or unless extenusting circumstances exist which ure beyond Borrower's control. Borrower shall notily Lenders of any
cxtonuating circumstances. Borrower shall not coramit waste or destroy, damage or substantially change the Property or sllow
the Property to deterioate, reasonable wear and tear eucrpted. Lender muy inspect the Property if the Property is vacant or
ubundoned or the loan is in default. Lender may take casonable action to protect and pressrve guch vieant or abandoned
Property. Borrower shall aleo bo in default if Borrower, durag the loun application process, guve muterially fulss or inaccurnte
information or statements to Lender (or failud to provide Londer with any materisl information) in connection with the loan
evidenced by the Note, including, but not limited to, reprosemisticas concerning Borrower's occupuncy of the Property av a
principa! residence. If thix Security Instrument is on a leasshold, Poruwer shall comply with the provisions: of the lease. 1f
Borrower acquires fee title to the Property, the leaschold and fee title shal’ riot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propirty. Borrower shall puy sll govemmental or ¢p
municipal charges, fines and impositions that are not included in paragraph 2. Borrewsr shull pay these obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversely affect Vender's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paynients.

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils (0 pe form any other covenants
and agreements contained in this Security Instrument, or there is a logal proceeding that may signiticzatiy effect Lender's rights
in the Property (such as & proceeding in bankruptey, for condemnation or to enforce laws or regulutions);then Lender may do
and pay whatover is necessary to protect the value of the Property and Lender's rights in the Property, inzitiling payment of
tuacs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed hy Lender under this paragraph shall bocome un additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bour interest from the date of disbursement, at the Noiv rate, and at the aption of
Lender, shall be immxliately due and payabio,

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequeitial, in connoction with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnntion, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delingient amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wtuch e
@M(M 19109 Page 3 of 8 as: DES M1
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12, Successors and As uiid? Joint “and rul ‘Li s CESigiery,” The-govenunts and syrcomenty of this

Sccurity Instrument ahall hind and benefit the successors und assigns 8t Lohdor énd Borrfwer, subjéet 10 the provisions of
puragraph 9.5, Borrower's covenunts und agreements shall bo joint and xeversl. Any Borrower who co-signs this Security
Instrument but does nol exccute the Note: (8) in co-signing thix Security Instrument pnly to mortgugs, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securod by this Security Instrument; and (v) agroes that Lender and any other Borrower may agree to extend, madity, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablo law requires uso of another methiod. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given hy first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severubility. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicatie law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
viven effect without the copflicting provision. To this end the provisions of this Security [nstrument and the Note are declurcd

to bo severable,
18, Borrower’s Copy. Borrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uaconditionslly assigns and transfers to Lender all the rets and revenues of the
Property. Borrower wuthorizes Lender or Liender's agents 1o collect the rents und reventies und hereby direuts cach tonunt of the
Property to pay the rents to Lendor or Lender's agonts. Howevor, prior to Lender's notice to Borrower of Horrower's breach of
sny covenant or agreement in the Security Instrursen’, Borrower shall colluct und roceive ull rents and revenues of th Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an shsolute assignment and aot un

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reits recoived by Bosrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Sesarity Instrument; (b) Lender shall bo entitled to collect und
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property Before or afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver muy do &0 at any time the v,is u breach. Any application of
rents shall not cure or waive uny defuult or invalidate any other right or remedy of Lender. Thizassignment of rents of the
Property shall terminate when the debt sccured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonnble attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Sceurity Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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