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MORTGAGE

THIS MORTGAGT ("Security Instrument”] is given on February 25, 1993
The mortgagor is hlarence E, Purnell aund Marva L. Purnell, husband & wife

("Borrower”), This Security Instrument is given 1o

peok of Hillaide ,
which is organized and existing under e luws of the State of Illinols , and whose address is

P.O. Box 666, Hillside, Illinois 60162
("Lender™). Borrower owes Lender the principat sum of
Twenty Eight Thousand and 00/100--== - - o o e
Dollars (U.S. $28,000,00-====~==~ This deki s evidenced by Borcower's note dated the sume dute is this Security
Instrument ("Note™), which provides for monthly payments. with the full debt, il not puid corlier, due snd payable on
March 1, 1996 . 'This Security ‘nstrument seeures to Lender: (@) the repayment of the deht
evidenced by the Note, with interest, und atl renewals, extensicns and modifications of the Note; (b) the puyment of all other
sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument ard the Note. For this purpose, Borrawer doces hereby
mortgage, grant and convey to Lender the following described property ‘ocited in Cook

County, lllinois;

Lot 14 (except West 8 feet) in Block 1l in Branigar Frother's Greenfield, a
Subdivieion of the East 1/2 of the South East 1/4 of Scction 5, Tovmship 36
North, Range 14, East of the Third Principal Meridian and that part of the
South West 1/4 of Section 4, Township 36 North, Range 14, E2s5t of the Third
Principal Meridian, lying West of Westerly line of Illinois Central Railroad
right of way in Cook County, Illinois.

P.1. #29-05-405-036

which has the address of 14326 Emerald Riverdale
{Street] {Ciry)
IHtinois 60627 ("Property Address”):
(Zip Cosde]

ILLINOIS. Singte Family - Fanule Mae/Freddie Mac UNIFORM INSTRUMENT Form .m;o 990 (page | of 6 pugey)

ITEM 1876 (9012) Great Laken Bustnesa vornw, Inc. I
To Order Call. 800802803 1) FAX 618.705-5131 \
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P v
periods that Lender requires, The insurance carrier providing the msurance shull be chosen by Bomower subject 1o 1 enders
approval which stdl not be anreasombly withheld. I Torrower fails o manmiain coverage describied wbove, Lender may. o
Landess option, obtain coverage o protect Lender’s rights in the Propeity in accordanee with paragraph 7.

Al insurance policies and renewals shall be acceptuble to Lender and shall include i standard mortgige clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrowee shall promptly give to Lender all receipts
of paid premiums and renewal notices, 1 the event of loss, Bosrower shall give prompt notice to the insarance carrier and
Lender. Lender miay make proof of foss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insursnee proceeds shall be applied to restoration or repuir of
the Property damaged, if the sestoration or repair is economicilly Teasible and Lender's security s not fessened, 1 the
restoration of repair is not econontically feasible or Lender’s ecurity would be fessened, the insurance: proceeds shiall be
applicd 1o the sums secured by this Security fnstrument, whether or not then due, with any excess pand to Borrower. |
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the msurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of 1o pay sums sceured by this Security Instrument, whethes or not then due. The 30-day period will begin when
the natice is given,

Uniless Lenddrand Borrower otherwise agree in weiting, any application of prmceeds to principal shall not extend or
postpone the due disic.of the monthly payments referred 1o in puragriphs 1 and 2 or change the amount of the payments, 1t
ander paragraph 210heProperty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from dumage to the Prepeny prior o the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Secunty
Instrument immediately prisrta the acquisition,

6. Occupancy, Preservotion, Maintenance und Protection of the Property: Borrower's Loun Application;
Leaseholds. Borrower shalt o¢cryy. establish, and use the Praperty as Borrowers principal residence within sixty duys after
the execution of this Security Instrasent and shall continie 1o ovenpy the Property as Borrowers prineipal residence for o
feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall oot be
unrezsonably withheld, or unless extenvaing ciscumstances exist which are beyond Borrower’s control. Bosrower shull not
destroy, damage or impair the Property, allow i Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action ar proceeding. whether civit or criminal, is begun that in Lender's good faith judgment
could tesult in forfeiture of the Property or otlierdise materially impair the lien created by this Security Tnstrument o
Lender's security interest, Borrower may cure such & defualt and reinstate, as provided in paragraph 1X, by canang the action
or proceeding to be dismissed with a raling that, in Lesiders good fwith determinidion, prechides forfeiture of the Barrowers
interest in the Property or other material anpairment of theiien created by this Security Instrument or Lenders security
interest.  Borrower shidl also he in default it Borrower, dunng the loan applicition prmcess, gave materially fale or
inaceurnte information ar staterients o Lender or filed to provade Lender with any material information) in connection with
the lown evidenced by the Note, including, bul not Timited to, cepresentations: concering Borrower’s oceupancy of the
Property as a principal residence. If this Sccurity fnstrument is on a frasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaschold pad the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. W Borrower fai's to perform the covenamts and agreements
contained in this Security Instrument, or there is a legal proceeding that muy-significantly affect Lenders rights in the
Property (such as a praceeding in bankruptey, probate, for candemnation or forfeiture o7 to enforce laws of reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ant Lender rights in the Property.
Lenders actions may include paying any sums secured by a lien which has priority over tnis Security Instrument, appearing
in court, paying reasonable aitomeys” fees and entering on the Property ta mike repains. Altscugh Lender may tike action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Beorewer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shil b interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Semower requesting
payment,
8. Niortgage Insurance. 1f Lender required mortgage insurance as a cndition of making the foan sceured by this
Sceurity Instrument, Borrower shali pay the premiums required to muintain the mortgage insurance in eftect. H, lor uny
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect. Borrower shall pay the
premiums required 10 obtain coverage substantiully equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower f the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. I substantinlly cquivalent mortgage insurante coverage is i available, Borrower shalf pay 1o
Lender each month a sum equal to onc-tweltlis of the yearly mortgage insurance premium heing paid by Borrower when the
insurange coverage lapsed or ceased (o be in effect. Lender will uceept, use and retain these payments as a loss reserve in liee
of mortgage insurance.  Loss reserve payments may no Jonger be required, at the option of Leader, i mortgage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effeet, or to provide a
loss reserve, until the requizement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. laspection, Lender or its agent may make reasonable entries upon and inspuetions of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
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applicable law may specity for remstuiement) before sile of the Propetty pursunnt o any power of sile contirined i i
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are that Butrower: (1)
puys Lender sl sums which then would he due under this Seeurity Tnstrument and the Note as if no aceelerntion b
oceurred; (b) cures any defuult of any other covenants or agreements; (¢j pays all expenses incurred in enforong this Security
Instrument, including, but not limited fo, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged.  Upon reinstutement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had axcurred. However, this
right to reinstate shall not apply in the cuse of scceleration under puragraph 17, ,

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a chunge in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There ulso
may be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ubove and spplicable faw. The notice
will state the nume and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any cinee information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-cn or in the Property. Borrower shull not do, nor allow anyone clse to do, anythiog affecting the
Property that is in violation: of any Environmental Luw. The preceding two sentences shall riot apply to the presence, use, or
storage on the Property.0F «pat] quantities of Hazardous Substances that are generally recognized 1o be nppropriate to normal
residential uses and to mainietiupce of the Propeny.

Borrower shall promptly giv< Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta or regulatory agency er private party involving the Property und any Hazardous Substance o Environmental
Iaw of which Borrower has actual ksowledge, 1 Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other recdzation of any Huzardous Substance uffecting the Property is necessary, Borrower
shall promply take all necessury remediai actizz in accordunce with Environmental Law.

As used in this paragraph 20, “Hazardots Substances” are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: | gasoline, kerosene, other flunmable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materiis tontgining asbestos or formuldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmental Law" meuns2deral laws and laws of the jurisdiction where the Property is located
that relate 1o health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). ‘The notice shall speciiv. ‘a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice ‘1 even to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date speci©ied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proczcaing and sele of the Property. The naotlce
shall further inform Borrower of the right 1o reinstate after acceleration and ihe right to assert in the foreclosure
proceeding the non-existence of a defoult or any other defense of Borrower t:< acceleration and foreclosure, I the
default is not cured on or before the dute specified in the notice, Lender at its opties may require immediate payment
in full of all sums secured by this Security Instrument without further demane zad may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incutied in pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees nrd costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shail release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives al} right of homestead exemption in the Propeny.

Form 3014 990 (page S of 6 pages)

IUBSSICE




UNOFFICIAL COPY

(e g fo g a3l a6 #1087 WA0Y

($3uppY)

79109 *TT *SpFeTiFH 999 Xod -0'd
(aweN)

OPIETITR JO NUeg *BwI[oM 4 duera

SIONM! 4O niv)s ATVLO
SlHﬂO Blavw N Aq pandaud sem juatunnsul sy,

WIS Widiio

£é-1¢C- l nmxa NOl'l’GINWOD AN

Auang AN

/ .
A yy»'\]\. //’ cr ’)W V.7

A DR
.7 L6/5Z/10 »andxd uorssnuwo?) AW
£R§T “Aaeniqay Jo Kep 4yase SIY) *Jeas [maigjo pue pury Sw IOpUR USALD
"o}
188 Uz sasodind puw sasn ay) Jo’ san KIRIUNjoA pue 31y 1Y) S JUALLIALISUY PIBS ) PIIA[3P pue
poudis Kayz  teyr pagpajmotpepue ‘uossad ur iep siyl aw 20j2q pareadde ‘wanasul Juiedaiog a0 paguasqns
1B ($)OUINL dSOUM (S )UOKID @1es 243 g 01 3w 03 umouy Ayjeuostad *
ITauIng °*7 BAIBK Pue [[auang *g IOUIIBTY) 1Y AJ1L3D AQaLay Op ':f:):'
2101 pur A1unod pms 1oj pue ut stjqng Koy B paugisaapun ay) ‘1 Si
88 ’('u""a—’j% y, 'SIONITT 4O 2LVLS é‘“:
7ENO-PE~97€ RYUINN £1LN2aY [B120S
(g~ ”“.g;&;g‘g‘y\ S
| m Jaquunp A1undag s P .
:;Qgg;)i H%;‘;Jd ;S{/;p%}lﬁo) 7%, SLET 74"7* "§

Ry pril]
e ™

11 Jitm PIPI0IAI PUR 12MOLI0G AQ PANIIXI (5)25pLs AUk ul pue
JRWIIISY[ K1IND3G S1Y) U1 PIUIRIUOD SIURUIACD PUB SULISY ) 0 saaude pue s1dsaoe Jamouog ‘MOTId ONINDIS A8

[Apoads] (s)1oq10 D

Jp1Y AWOH puodsg I:] Japiy uawaaosdui] sty D 1apry uoojjeg D
Jap1y uowiked A yoamig D 1opiy wswdosasq Ny pauueld D 1SpIY wnuked parwnpein) D
1apry Ajuny p-| D 19ptY WNIUNLOPUO]) D 1apiyY Ay QAquIsHipy D

[(sa)x0q ajquarjdde 30ay)))
quawnsu] KIS s1y) Jo Urd © 239M (S)I9PL 3y J1 ST UALINNSI AINDIS SIY) U SIUALAITR pur sIIBUIA0D dys wawdjddns
puB puswe [juys pue ojut pajerodiodul aq [[BYS JAPL YaNs YOra JO S1UWAIER PUB SIUEUIA0D A “USWINLSU] LILNJAG SIYY
1 301110801 PapIODaL PUB JIMOLIDY AQ PIINIAXI 3JB SIIPU AJOW JO U0 J| “JUIUNLBUL APINIIS SYYI 03 SIIPIY P




