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HORIGAGE

THIS INDENTURE, made ﬂW ‘ngz /b ) 19.93

between

JANDA WOLPE ., SINGLE NEVER IARRIGR. oo
(hexelnafter, colleotively, "MORTGAGOR") and THE IMMANUEL 0{;47

CHURCH b, THE NEW JERUSALEM, an Illinois xeliglous
corporation with offioces at 74 FARK DRIVE, GLENVIEW,
ILLINOIS 60025 (heroinaftux, "MORTGAGRE™), WITNESSETH:

o
4

WHEREAS, the MU#YGAGOR 1s justly indebted to the
MORTGAGEE, as evidenced by & Promissory Note of aven date
herewith, in the principal arount of THIRTY FOUR THOUSAND
--=Dollars ($34,800,00 Yy
payable to the order of the MORTGACELZ, in and by which Note

BIGHT HUNDRED & NO/100

the MORTGAGOR promisil to pay the sald nrinecipal sum
tegethexwith interest’on the balance theraof Zfrom
time=to-time remaining at the rate of _BEVEN ~ - (7 W)
percent pex annum, with the entire balance thereof dua and
payable upon the first of tha following events to ococur:

{1) Upon aocceleration of maturity pursuant
to svents of default orx other causes
for acgeleration dpscribed herein or in
sald Note)

(2) At the sole option of the holder of the
Note, one (1) yeaar following the maturity
data, whether by accelaration or otherwise,
of the Note and Mortgage evidencing a
Purchase Money Flist Mortgage Loan made to
finance the purchuased unit; or
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(3) Thirty=ona (J1) yeurs from the date
of the Note,

The aforesald Note and this Mortgage shall be
satlafiable by tho ocash payment of the lesser of)

(a) % of the Falxr Market Value
T“Fﬁé“i, the determination of which
ie hereafter described, of the
Purchased Unit at the time of

nayment of the Note) ox

(b) The bilurce of unpaid principal,
. interest »nd oosts undar the Note
e and this iftortgage.
The determination of FMV ©f the Purchased Unit shall he
v by current MAI appraisal prepared by an appralser mutually
acceptable to the maker and to the huisdir of this Note, with
the vosts of said appralsal to bo aqually -shared, In the
tvent that an appraiser oannot be mutually ayresd upon, then
edah of said parties may, at its optlion and mole azet,
obtain an EAI appraisal and the average of suald appialzals
shall constitute the FWV of the Purchased Unit,
NOW, THEREFORE, the MORTGAGOR, in consideration of its
raceipt from the MORTGAGEE of purchase money financing in

g1Z85ie6

the above desoribed prinoipal amount, and to sacguye the
payment of said sum togethexr with all indebtedness which may

bacome due under the aforesaid Note in accordance with the

texms, provisions and limitations of sald Note and this
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Mortgage, and the parformancs of the covenants and
agreemants herein set forth, 4o hereby CONVEY AND WARRANT
unto the MORTGAGEE, its succeasoxs and aesignua, the
following desoribed real sstate and all their estate, xight,
title and interest therxaein, situvated in the VILLAGE oF
GLENVIEW, COUNTY OF COOK AND BTATE OF ILLINQIS, to-witi

(Sea lLegal Demoription Attached)

ADDRESSI 1066 Sherme:, Glenview, IL 60025
. 1.1} 04=34=104-141-3010

'togothor with all improvemente, tessments, cacements,
fixtures and appurtenances thereuncts hHelonging, all of which
property is hereinafter referred to as the "PREMISES";

TO HAVE AND TO HOLD the PREMISES unto thu ORTGAGLE,
ite successors and assigns, forever, for the purposes and
upon the upes herein sct forth, free from all rights =i

. benefits under and by virtue of the Homesatead Exemption Lawm
of the State of Illinois, which sald vights and benefits the

MORTGAGOR dows hareby exproussly release and waive,

Additional Covenants, Conditions and Proviasions:

SIZESILH
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1., MORTGAGOR shalls

(1) Promptly repair, remstors or rebulld any
building or improvemant now or horeafter .
on the PREMISES which may become damaged ;.
or be destroyed;

(27. Keep ocaid PREMISES in good condition and
repalr, without waste, and free from
woohanic's or other liens or claims fox
iiane not expressly consented to by
MORZGAGEE in writing)

(3) Pay when-due any indebtedness which may
~ be secured %y a lien or charge on the
PREMISES superdior to the lien hereof,
and upon request-exhibit satisfactory
{ evidence of the discharge of such lien
or charge; ,

(4) Comply with all requirements of applicable
law or municipal ordinances with reupect
' to the PREMISES and the uaa thereof)

(5) Make no material alterations In tho
PREMISES except as required by law or
ordinance, or as consented to by MORIGAGEE.
2, MORTGAGOR shall pay hefore penalty attaches ali
duly levied tax assessments, and otherwise assure the timely

payment of all general taxes and special assesaments against

<
the PREMISES, and shall timely pay all) utility service Fﬁ
charges which may be individually billed to MORTGAGOR. éé
COOK COUNTY. ILLINOIS EE
FILED TOR RECORD
9 HIR-3 AN 9 32 93158218
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3, The MORTGAGOR shall keop all buildings and
improvements now and hereafter situated upon the PREMISES
insursd against loso or damage by fira, lightning or
windatorm under polivies providing for payment by'tho
insuranos companias of monles sufficlent elther to pay the
gost of rerincing and repairing the PREMIBES ox to pay in
full the indekiedness seoured hersby, all dn companies
J;tistactory to {ha MORTOAGEE, u;der insurance pelicies
payable, in cass of lurs or damage, to MORTGAGEE, such
rights to be evidenced Ly » "Standard Mortgage Clausa* to bs
attached to saoh such pé&icy; and shall deliver & duplicate
copy of all polloies te the MORTGAGEE, inaluding all renewal
pelicles,

4, In oase of MORTGAGOR'S defauls in payment or
performance of any of its obligations rofe:red to harxein,
tha’MORTGAGEE may, but need not, make any paywsni.or perform
any aot reguired of the MORTGAGOR in any form and nannex
deemed expedient, and may but need not, make full or ‘veurial
payments of principal or interest on prior enoumbrances, ‘i
any, and purchaes, discharge, vompromise or settle any tax
lien or other prior lien on title or olaim thereof, or
redesm from any tax sale or forfelture affaecting said
PREMISES or contest any tax or zssessment., All monies paid
by MORTGAGEE for any of the purposes herein authorized and

all expenses pald or incurred in connsction tharewith,

BIZBSTEG
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inoluding reasonable uttorney fees, and mhy other money
advanoed from time~to-time by MORTGAGEE Lo proteoct the
mortgaged PREMISES and the lien hereof, shall be so muoh
‘additional indebtedness secured hereby and shall bicomq
immediateiy due and payabls upon written notice thereof to
the MBRTGAGOR, and interest shall pocrue thereon at the Note
rate until payment is made. Inaction on the part of the
MORTGAGEE shall nuver be considersd as & waiver of any right
acaruing to the MORTGAVLE on account of any default
heraunder on tha part of +hs MORTGAGOR,

8, The MORTGAGEE making zny payment hereby anthorized
rolating to taxes or assessments may do 30 acoording to the -
terma or estimate procured from the arpropriate publie
office without inguiry into the avouracy of such hill,
statement or estimats or into the validity af uny tax,
assenamant, sale, forfeiture, tax lien or title-ox olaim
thareof,

6. The covenants, conditions and agreements set o th

in Paragraphe 1 through ¢ above, and each of tham, are

|8IZH.LICH

doemad material texms of this Mortgage,
7. The avents of dafault which will or may give rise

to the accsleratiorn of tho maturity of the indebtedness

under the Note and this Mortgage are as follows:
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The indebtednese ahall immediately become due and
payable, without notice or demand, Jpon the appeintment of a
recelver or liquidator, whether voluntary or involuntary,
for the undersigned or for any property ownod by the
undersigned, or upon the f£iling of a Petition by or againut{
the undeipipned under the proviasions of any State insolvenoy
law or under-%ie provisiona of the Bankruptcy Reform Act of
1973; as amended, or upon the making by the undersigned of
an assignment for tns henefit of its arcditors._
Additionally, the MORTGAGER is authoriied, at its sole’
option, to declare all or ary of tha indebtedness
immediataely due and payable upcn the happaning of any of the

following svents:

(1) Failure of the underaigned to' nay any
part of the indebtedness wher 2ue;

{2) Non~performance by the undersigned of any
agreemant, covenant or conéition sec Zurth
in this Mortgage or in the Note it mezu.es;

A breach by the undersigned of any covananios
or condlitions in the Purchase Agraement
which expressly aurvived the "glosing" of
the sale transaction;

The institutlon of ony suit affecting the
interests of the MORTGAGEE, in and to the
Purchased Unit)
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(35) On tranafer or leass of all or any part of
the Purchased Unit, or any interest therein, '
excepting only transfers by devise or descunt
or by opaoration of law as a result of the
death of a joint tenant, and transfers and '
leases previouasly approved in writing by the
MORTGAGEE., The MORTGAGEE'S fallure to
exercise Lts rights under this paragraph
vhether eingularly or ropeatedly, shall
not constitute a waiver thorsof,

0. W%wheh the Lndebradneas spcurad heraby shall become
due whether by tnceleration or otherwise, MORTOAGEE shall
have the right to foreclose the lien hareof, In any ault to
foreolone the lien hetesf, thara lhalllpn allowed and’
included as pdditional indebtedness in the jndgment of
foreclosure and sale all sxpsisitures and expenses which may
be paid or incurred by or on behsli of the MORTGAGEE for
attorneys' fees, apprailsors' fess, catlays for documentary
and axpert evidence, stenographer's chagpas, publivation
costs and costs (which may be estimated as to the itema to
be expendad after entry of the judgment of forasicsurs} of
proocuring all such abstracts of title, title mearchos, and
examinations, title insurance commitments anéd policien,
Torrens certificates, and similar data and assurances with

raspeont to title am MORTGAGEE may deem tn be yoasonably

|SIZ8STEE

necessary either to prosecute such suit or to evidance to
hbiddexrs at any sale which may be had pursuant to such

judgment the true condition of the titls to and value of the

PREMISES, All expendituxes and expenses of the nature in
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AR NN

this paragraph mentioned shall become s¢ much additional

indebtedness secured heraby and immediately due and payablae,
with interest therson at tho Note rate until entry of a f
judgment, when pald or lncurred by MORTGAGEE in‘oonnaotion

withs

(a)/ mny proceeding, including Probate and bankruptoy
procesdinga; ‘e whioh tha MORTGAGEE shall be a party, either
ag Plaintiff, Clzinant or Dafondant, by reason of this

Mortgage or any indc¢blLednese hereby secured; or

{b) preparations for che commencemant of any suwit for
the foreclosure hereof aftar acurual of such right to

foraclose whether or not actually uummenced; or

(¢) preparations for the defense of any actual or
threatened sult or proceeding whioh might afisc: the
PREMISES or the security hereof,

9. No aotion for the enforcemant of the lien or ¢f
any provision hereof shall be eubjact to any defenss whioh
would not bo good and available to the party interposing
same in an action at law upen the Note secursd hereby.

10, The MORTGAGEE shall have the right to inspact the
PREMISES at all reasonable times and agooss thereto ahall be

permitted for that purpose,

|SIZRIITH
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i1, The MORTGAGCR may at any time, withoﬁt penalty,
prepay the entire indebtedness heraby secured, or any part
therecf, howaver, all payments shall be applied first to
intereast acorued to the date of oavh such payment and Ehn
balance, if any, ehall be applind to the principal halance.
12. This Mortgage and all provisions ﬁoraof shall
extend to and be binding upon KORTGAGOR, and all persons
claiming xndexr or though MORTGAGOR, and the word "MORTGAGOR"
when uaed hiruin shall inolude #;1 persong signatory hereto.
The word "MORTGACZE" hereln shall include the ﬁuccaanors‘and
asolgns of the MORTGAGEE and the holder or holders, from
time-to-tiime, of the Noie nsecured hereby.
IN WITNESS WHEREOF, thae MOR&GAGOR has signed this
Mortgage on the date first wyitten above,
nié;E::#f/ // ,
STATE OF ILLINOIS) |

COUNTY OF (%:s ) | S
1, Chw /‘f (pa,wl/my

; 4 Notary Public in and for
gaid County, In the State aforasaid, DO HEREBY CERVIFY that

61kl n;tﬁlunh WOLFEparsonally knowr by me to be the same peruon
Mhrow Whose name is subscribed ta the foregoing instrument,
appeared before me this day and acknowledged that she slignad
and delivered the sald instrument as her free and voluntavy
act and deed, for the uses and purposes therein set forth.

u.
Given Ainder my hand ard Notarial Seal this (J day of

ELLvp Ly, 1993, - |
S LY by T

/ﬁﬂotnryfpublio

¥

My Commission Expires: 2/ [ %

This Instrument prepared by:

ﬂ] ! RRIIIDIIIMMIIRNIIIMMN N
ﬂﬂ JOHN M. CONNERY, Attorney ot Law "OFPICIAL SEAL" %
~rb: 800 Waukegan Road ) John M. Connery, Ir
GLENVIEW, IL 60025 Notary Fublic, Stato of tinols
(708} 729-4870 % My Commission Expires /0406
10 DA PNV MR AN AN WY
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EAMIRIT *A"

The Unit referred to in this Mortyagn is desoribed as
follows:

Unit D«E in PARK DWELLINGE CONDOMINIUM II, as

delineated on a Survey of the following desoribed
Repl Zotate:

That Part of the East Half {§) of the North West
Quar=er (}) of Section Thirty~Four (34}, Township
Forty~tvr (42) North, Range Twolve (l2) East of

the Thita Prinoipal Meridian, which Survey is attached
as Exhibic “A" to the Declaration of Condominium
recorded ax 'Uooument Number 89398173, togethar with
ite undivided prroentage interest in the common
olemante, in COOKX COUNTY, ILLINOILS,

ADDRESS OF PROPERTY: 11066 Shermer, Glenview, IL 604023
P.I.N, NOV OQa=34~104w141=2010
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