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BANK UNITEUD OF YEXAS F8B
DBA COMMONWEALTH UNITED MTG
1301 M. BASSWOOD, 4TH FLOOR
SCHAUMEBIRG TLLINOIS 60173

BOX 392
93159476

FHA MORTGAGE ______

STATE OF ILLINOIS 1521701880
8%

e This Mortgnage U'Socurity Instrument’ Y is given on FERRLWARY 18TH, 19973
The Mortgagoris DONNA M., OYNEMA , A WIDOW

whose address is -S40 EAST 19187 GTREET, LANSING, ILLINOISB G0436

("*Norrowee’'}, This Security lnatrument is giventio
AMERICAN FRONTIER MORTOAGE CORFORATION

which s orgurized and existing under the aws oy BTATE OF ILLINOIS , and whose
Acldress iy %m0 W. GOLF RDAD, W25, ROLL.ING MEAUOWE, ILLINGIS &0006

(" Lander'"), Borrower awes Lender the princtpnl sumof
FEIGHTY SEVEN THOUSAND FIVE MUNDRED 17Ty AND OO/ 100

Dollars (U.S. F wund? #%Q .00 )
This clebt is evidenced by liorrnwcr s note doted the sumie dute us this Seeolyy Instrument (' Note'*), wivich provides for
wanthly payments , whth the full debt, it not prkd earlier, dueund puyabicon  _sareH 18T, POPT

This Security Instrument secures to Lender: (n) the repuyment of the debt eldencnad by the ane with interest, and ull
renownls, extensions and modiBications; (b) che payment of alt other sams, witivlrerest, advanved under paragraph 6 Lo
protect che securiiy of this Securhiy Insicumient; und (o) e perfarmunce of Borrover s covonants and agreements unier
this Security Instrument andd the Note. For this purpose, Horrower does hereby mortgigo grinit and convey to Lender the
following dexceibed propesty loewted in 00K County, Hlinois;

LOT 84 TN PASQUINELLT'EB 18T ADDITION TO LANSING OREEN, BEING A
SURDIVISION OF FART OF THE NORTHEAST 1/ OF THE SO0UTHIUGT L/74 0OF
SECTION T, TOWNGHIP 3% NOSTH, RANGE 135, EABT OF THE THIARD
FRINCIFAL MERIDIAN, ADCORDING TO THE PLAT THEREOF RERBGERED IN
THE QFFICE OF THWE REOQISHTRAR DM TITLES 0OF COOK (..EH”T M Rg o‘.rt NIFU 3

ON MARCH (7, 1978 AG DOCUMENT NUMBER R61308% .: T.BO’D TRAN ."..7.. 03/03 0915

/93
: o 02624 0 Wy ABRP 424
Fol.Mo3  3I3-05-310-014 ' COOK COUNTY R:CCRDER

whichhasthenddressol - xgmp EAST 19197 STREET LANSING
[Stecen ] {1y

Winois 60438 ("'Property Address™);
§ 440 Cande}

TOGETHER WITH all the improvements now or hereafter erected on the property, and nif eusements, cights,
appurtenances, rents, royelties, mineral, oil and gus rights and profits, water righis and stock and sl fixiures now or
herenfter u part of the property, All replacements and ndditions shall also be covered by this Securlty Instrument. All of
the foregolng is referred 1o in this Security Instrument us the *'Properiy.*’

HORROWER COVENANTS that Borrower is luwlully seizod of the vsie bereby conveyed amd has the vight 1o mongags,
gt and convey e Property amd that the Propenty is unenetinnbered, except for encumbronces of recond. Borrawer warranis
and will delend generally the title t the Property sgainst all claits and demaixds, subject t any oncinnbrances of revoed,
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payments, which are referred to in Parugmph 2, or change the amoant of such payments. Aoy cxcess peoceedn avey an
wmosnt required o pay afd outstunding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
lcgnllg entitled thereto, o

. Fees. Lender my colieet fees amd charges nuthorized by the Secretary.

2. Grouads for Acceleration of Pebt,

(#) Default. Lender may, except as limited by regubationy issued by the Secveinry in the case of payment defuults,
require immediate payment in full of all sumy secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly puyment required by this Scourity Instnunent prior
to or on the due date of the next monthly payme:i, or
(i1 Rorrower defunlts by falling, for o period of thiny days, 1o perform any other obligations contained in this
Security tnstrument.
(h) Snle Without Credit Approval, Lender shall, if permiited by applicable law wid with the prior approval of the
Secreiary, requiee immediate payment in el of ali the sums secured by this Sccurity Instrument if:
(i} Al or part of the Property, of w heneficial interesi in o truat owning gl or part of the Property, is sold or
vtherwise transferred (other than by devise or descent) by the Borrower, nnd
{iH) The Propedy is not oceupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property bot his or her credit hax not been approved in accordunce
with the requirements of the Secretary,
1¢) No Walver, It circumstnnees oceor diat woultl permit Lemder to require immediate puyiment in full, bt Lender
does not requite such peyments, Lewder dees not wilve its sighis with respect o subsequend events,
td) Regulutions of HUD Secretary, Iy many circomstanees regubintions issued by the Secretury will limit Leadees
sights, iptthe cose of paymem defaubs, to require immediste payment in full and foreclose if not paid.  This
Seetinty s irment Joes nat authorize aceelerution o foreclosure if sioy permitied by reguintions of the Secretary.
1e) Merigoge Not Insured. Borrower ugrees that should this Security Instrument and the note seevired theseby not
be cligible £or Insuronce under the National Housing Act within B8 MONTHS from the
dute hereod, oraes may, at its aption und notwithstunding anything in Paragraph 9, require immediate payment in
Full of ull sunes ~ooaed by this Security Instiwmont, A written stntemont of any uathoerized agent of the Secrewry
tlated subsequent o £ MONTHZ from the dute ereod, declining o insure thin Security
Dastrumient and the nite cecured thereby, shall be deamed conclusive proof of such ineligibibty, Notwithsding
the foregoing, this option’ raiy not e exercised by Lender when the unavailability of insurance is solely due o
Lender™ fublure to remit s mertgage sunnwe premium 1o the Seeretary.

1. Relnstatement, Borrower as 1 2ight 1o be reinstated if Lender has required imunedinte paymenst in full becanse
of Borrowers fllure (o pay an amota/due under the Note or this Sceurity Instrument. This right appliex even afler
foreclosure procecdings are instituted. T ccwstite the Securily dnstrument, Borrower shall tender in a Jump some ol
urnounts required to bring Borrowers gecount ewrrent including, to the exient they are obbigations of Botrower wiwter this
Seovity Instrument, foreciosure costs and receoziable and customary nttormeys' fees and expenses properly associnted with
the Toreclosire proceeding. Upon reinstatement by Rorrewes, this Secitrity strinent amd the obhigitions thit il secires
shatl remiia in elfect uy if Lencter lad not required iimeadinte payment in full. However, Lender is not required to peauit
reinststenment i {0 Lemder fins necepted reinstitciras afeer the commencement of foreclosure procecdings within two
yenrs immediately preceding the commencement ot @ carrent tarechwure proceeding, () reimttement will preciude
forectosure on hitferent growmds in the future, or i) reinsiatevent will adversely affect tive priority of the lien created by
this Scourity lonstoument,

1L, Borrower Not Released; Forbearance by Lendor Not o Walver,  Edenstun of the tinwe of paymont o)
mohitication of amortization of the sums secured by this Seeurit Fistrunient grukded by Lender to any suceessor in interest
of Horrower shiall not operate to relense the Habitity of e origitad drrower or Borrowers suceesaor in inferest, Lender
shall not be reguired (o connuence proceedings tgiinst mny successar i interest o reluse o extewd time tor payment o
otherwise modify amontization of the simiy secured by thiv Sceurity/tosirument by reison of any demund mude by the
ariginud Borrower or Jorrowerys sieeessoes o interest. Any forbeninnds by Lender in exetcising any nght ar remedy shali
nod be o waiver of or prechde the exercise of uny right or resacdy,

V2. Suceessors nnd Asshgns Bound; Joint und Several Liubllity; Co'Sigoers, The covenante. unid agreoments of
this Security festrament shall bind and benetit the snccessors mnd wssigns of Londer gt Borrawer, aubhpect o the provisions
of Parngraph Y.b. Borcawers covenuils wnd agreenents shall be juini snd servesal. Any Borrower who cr-sigas this
Security lustousment but does not execute the Note () is cassigning this Security o isnment only 1o mongage, frum and
convey Il Borrowers interesi in the Property under the teems of this Security bustimeane by i non pevsonubly obligated o
puy the swns seeared by this Security [nstroment; und o3 agrees that Lember andd any o%sc Pormwer may agree to exteid,
thodify, Torbear or ke wry seeommodations with regind 1o the termis of this Security Iistreiaent or ihie Nole withowl that
Borrowers cansent.

13, Nutices. Any notice to Borrower provided for m this Sccurity Dnstrument shall e givda by delivering 2 or by
matling it by fuse class il unleyss uprlimhlv Low reaquires wae of another method, “Phie notie shiitl be directed to the
Property Address ar uny other address Borrower devignates by notice to Lender. Any potice ta baadsr shall e given by
Giest oluss it 16 Lemdors address sinted hereln or mny address Lender designates by notice 10 Bossawer. Any notice
srovided for in thix Secarity Instramont shadl be deatod to have been given to Borrower or Lender whier, piven as provided
o this puragraph.

14, Goveralnyg Lavws Severabity, 'This Scourity Instnanent shall be governcd by Bederal Jaw and e law of the
junsdiction i which the Propeny is fovated.  In the event that any provision ar chivese of this Sexurity fnstnnment ar e
JNulc corlicts with a llmli«:ahlc law, such conflict shall not aftect ather provisions af this Secunty Insirumient or the Mot
which can be given ettect without the contliciing provision. 1o this end the provisions of 1his Security Instrement and the
Nuate sre dechiired 1o be severable.

15, Borrower®s Copy. Borrower shabl be given i conformed copy of this Secarity Instrument,

16, Assignment of Rends, Borrower unconditonalty sauigns amd iransfers 1o Lender all the rents apd eevenues of the
Propenty. Borrower withorizes Lenider or Leader ageniy to eulleet the rents wnd revenies and hereby directs onch tennmt of
the roperty to pay the rents 1o Lender or Leaders agents. However, prior to Lenders potice 1o Borrower of BorrowerN
breach of any covenunt or ngreement io the Seearity Instnonent, Borrawer shdl collect and receive all renty amd revenues of
the Property as trustee For the beaetit of Lender immd Borrower, This assignment of reals constitutes an abaolute askignument
atd not ats assigenent for additionsd securivy only,

I Lender gives notice of breach (o Barrower: (a) md) 1ents received by Horrewer shadl be hold by Bomower as inustee
for henetit of Lender valy, to be applied 10 the sums securedl by the Scceurity Instzument; (b Lender spad) be entitded 1
collect and recerye wll of the reits of the Property; and (©) ench wenamt of the Propernty shll pay all vents due and unpaid o
Lender or LenderS agent on Lender's wriiten denmpd 1o the fensn.

Borrower has not oxecuted any priog assignment of the rents and Bos not and will Got perfonm any act 1hat wounld
prevent Lender From exercining its righis under this Paragraph A6,

Lender shalt not be sesquiiesd te entor upon, tnke control of or maintain the Propenty betore or afters giving nutice of
treach o Borsower, However, Lender or o judicinlly appointed receiver may da so ot nny time there s w breach, Any
appheation of rents shull not cure ur waive any default or invididate any other vight or remeddy of Lender. This assignment
ol rents of the Property shull terminito when the dobi sevured by the Security Tnstrimant is pasd in foll,

fpnige S of d pntgec
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THUS ARIUSTABLE RATE RIDER is made tys 1ETH iy of

FEBRUARY , 1993 and i incorporated ino wind shall be deemed (o amend and suppiement
the Morgage, Decd of Trast o Security  Deed ("Security Instrument™) ol the samie dinte given by the wdersigned
Horrower”) W secure BorrowerN Note ("Noe') to

AMERICAN FRDNTIER MORTOASE CORFORATION, B%%0 wW. GOLF ROAD, #8901,
ROLLING MEADOWS, ILLINOIS 0008

(the "Lender®y of the smine date and covering the property deseribed in the Security Instrumeot and locaed ae

I452 EABT 19187 S8TREET, LANSING, ILLINOIE &0438

Hropeny Auldreas)

TUES NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THYE
INTHREST RATE AND THE MONUHLY PAYMENT THE NOTE LIMITS THE
AMOUNCTHE BORROWER'S INFEREST RATY CAN CHANGE Al ANY ONE THME
AND THE A XIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, (I addition 1o the covenniis and agreoments imude in the Seeurity Instrument,
Borrower und Lender further covenunt una giee as follows:

INTEREST RATE AND MONTHEY PAUMENT CHANGES

{A) Change Date
The interest rite muy chinpge on the first day of TULY , 1994 und that diny of cuch succeeding yeur,
"Change Daote” means cuch dite on which the interest rate coudd change.

(1) The Index.

Heginning with the first Change Dote, the interest rate will 2a Goased on s Indes, "Index” means the weekly average
yield on United States Trewsury Svcuvitios adiusted o a8 consamGmaprity o ome yeur, s made avpllable by e Pederad
Reserve Board, "Current Index™ mweans the most recent [ndos Bigarcavailt=e 3 days belore the Changie Date. 1 the Tndex
tas detined aboved b aa kniger avallable, Lender will use av o aow Index ony index preseribed by the Secretry. As used in
this Rider, "Secreiary” means the Sperctary of Housing and Urban Devescpreient ar his or her designee. Lender will give
Horrower notice of Gre now Indes,

() Cadenlntion of Interest Rate Chungoes
Belore cach Change Dute, Lender will eulvalie o new interest vete by adding w mnrs of
TWO AND ONE--HALF

percentaggs .
points ¢ @ B0 %) o e cwrrent Ddex uned rounding the s 10 the nearest one-ciebib ol e pereeitage poi
(L125%), Subjeet 1o the Tonits stated m Pacoggeaph (820 of thin Rider, this romnted umount will S oe new infereat rate wtill -~ «
the next Change Date.

-
3
.

(DY Limits on Enterest Rito CChanges
The imerest rate wall never increase or decrense by mare than ane percentiage paint (.09 on any singhe Change Date,
The mterest rte wibd never be more than live porcentuge poads (5.0%) higher or lower than the initial inerest nite,

(1) Caleulution of Payvanent Change

I the fntereat cate changes an g Change Date, Lender wild cdeadate the sunount of montily payment of princion] und
st which would be necessary o repay the unpal principal batance in fulb s the matority duie st the new inlerest rate
thraugh substantially cynal payiments, v sking such culevwlution, Lender will use the unpaid principut balnoce which would
be owed on e Change Date iF there bad bBeen naalefanlt in payment on the Note, redaced by the amuount of any prepajingits
1o principal. ‘The result of this calenltion will be aibe amount of the new munthly payment of prncipal und interess

() Notice ol Changes

Lender will give notive to Borrower of iny change in tbe interest rate and monhly paymont ansnent. The aoilve must
be given wt fewst 28 days before the oow monthly payinent amount is due, s st w2t Fforth G the dete of the aotice,
(i the Change Date, G the obd anterest vute, (v) the newe inlerest rade, (v) the new awithly payoent amenit. (vh the
Crivrent Fides wid the date #owas publistied, (vidy the imethod of ealeointing the chunge in monthly puymont amount, and

(vit) any oter indormstieon wivich iy be reguired by fuw (rams tme o time,
it 1}

) Urvnd Labos Pvte Sy e (B
MTEMOBAL (BI04 tivive Fow Jpnaernr T tavhe S PAODANFIWY 1 F AN BIB I 100




UNOFFICIAL COPY

EELT AT UL S Y]

g

ko [RE TP
AL n : - e o (SR
N
Amiagg AWy
Lyt : o o ’ o LN
sy ey YIWIHAD T NN

I MY e isnipyy
S iy Ot saind Y PAURTHEL SJUMUGAGY [ seddd ag) g o aaste e sadanae A2MOLOY ARG T ONINGDIES Al

COILE SE GBI B PN .\l[l_ DERTRLY]
PONT AR SVEATMIUY SEHON I [0 EDAD DRGNS Bk S PUHETEI) U0 R UIRE WA e 00 s00ved G aeias of ool S
saopua ) Cedeoad g peavd s paapdde g Mosd St UM PREHE Ew et ded ssaava Sue e ombag
I 20 TIMNIOM ATMUL B DS (g B TS T P TY IR TR KO A I TN Y R Y TT B 03 R T A LB R T I BT L F B THTNR TP TR TR PR T T PRSTI T T TR
Sumudid sy sun S IEMOLIOEE 00 GG YT PRIOMY (1) 250 03 Uander SUY S amavausogg Ba Ao (o 1o jvaes
UMY XAy piooLs yatgay ot patAed mp Beoeamo simanie i Ked ApIUot SO DPUIG LA oBIog) PR DG e ME o
RATI{HT K[.‘llllu o MH' QL PO JIRUDT Y W GRS A I §e () ‘i‘»l"’“"“'-i A PRSI U DA RS T Nk i wed
,(Nilmul Mt P 23008 p.'umlm} M [TREY T BENLIT] ERVTRIS BRI TLRNL G I WEYE Sv 30 TRRLIN WY Ve Ui ard cue o aopa oS
SOOG D Qe e s YHRTPIOIN 1 PR RN 100 Sed UM SHE T AN EUT SR ) 0] BOLED g on g
LOMODIOH 1P SHL ok e g S pastabag sORURIEY e AV 3] AN IO WAAET S 0o L oaspt Ll g 0 5y e
SO A S Dt Ond s dg) 0o Mo Smeioe Sppooan wau g i Al RN g Taaonog] e ey
L GY DATEINE IO MBS A IO SIGE 8 (03 U ) sipghaTining g 2OURPRROE 1 PRI DI RIS WmOn !

(e L TR WO LT R EYTEET T BERY

OO HYEO)
i d




