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MORTGAGE

THIS MORTCACY ("Security Instrument®) Iy givon onFebruary 2%, 1993 » The mongagor is
RITA P, SMITH A SINGLE WOMAN A SPINSTER

("Borrowor” ), Thix Securily Instzur.cont iy givon o
IUSA MORTGAGE CORPORATIOM
DEPT~-D1 RECDRDING
43010 TRAN 00BN 03/03/93 113 11!00
2179 8 #—93--1WHPBI1L
whieh is organized wnd oxisting under the Tows of T LLENOIS COOK COUNTY RECORDERY whoso
address is 7234 WEST NORTH AVE., #407 LLMKOOD PARK, IL 60635-
{"Londer"). Barrower owos Lender the principal sum of
SEVENTY FOUR THOUSAND 51X HUNDRED S)-TY and 00/100
Dollars (US. $ 74650.00 )

This debt is evitienced by Borrower's not daled the same sate ay thix Security Instrament ("Note"}, which provikies lor monthly
payments, with the full dobt, It not paid caclier, duo wnd payow onMarch 1, 2000 . This Socurity
Instrument sccures (o Lender: () the cepuyment of the debt ovdoncad by the Nawe, with interest, and il rencwals, oawmlnnu and
modifications of the Note; (h) the payment ol all other sums, wiil! ininroat, advanced under pargruph 7 w protect the security of
this Security Instrument; and (¢ the performance of Butrower's covenanta and agreaments unifes this Security Instruement and the,
Mote. FFor this purpose, Borrower does hereby morigage. grant and cunvoy 40 Londer the following described property iockled o
€O0K County, Hlinois:

LOT 38 AND 36 IN BLOCK 20 IN GARFIELD IK THE SOUTHEAST 1/4 OF SECTIUN 34, v
TOWNSHIP 40 NORTH, RANGe 13, EAST OF THE TRIRD PRIMCIPAL_MERICIAN, IN ZOO0K

COUNTY, TLLINQIS,

PIN 13-34-418-029
13-34-418-030

931449531

which has the address of 1728 N, KEELER ,CHICAGO ISieoon, Chy),
Iinois 60639 - {"Property Address”);
{£lp Code)
JLLINOIS - Singie Family - Funnle Maes/freddieo KMao UNIFORM INSTRUMENT Pageiol 8 Form Y01
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TOGETHER WITH all the improvemnents now or herealler erecled op the property, und sll casemenis, appusicnances, nd
fiatures now ar hereafier a pan of the property. Afl replacements andd additions shall also be covered by shin Security Instrument.
Al of ihe foregoang is retesred to n this Sccurity Instrument ax the "Property ™

BORROWER COVENANTS thet Borrowor is lawfuily seised of the estaln horeby copveyod amd has the right w mortgage,
geant an convoy tho Proporty and thit the Property is unencumbered, excopt for encumbrances of rocord. Borrower warruni and
will dofend generally the Hile w the Proporty against all claims wud domands, subjoct o any encimbrancos of record,

TRIS SECURITY INSTRUMENT combines uniform covenanis for nntonnt use and non-uniform covenanu with ilmiwd
varistions by furisciction o conyitvlo s uniform security Instrumont covering ceal propoerty.

UNIFORM COVENANTS. Borrower und Lander covonunt and ugtoo i follows:

1. Puyment of Principal and Interest) Prepuyment and Late Churges,  Rostowor shaft pramgedy pay when dup ihe
principal of and interost on the dehit ovidenced by the Note widd any propaymont and lals chargos dua under the Note,

2. Funds for Tuxes und {nsarutice,  Subjeci 0 applicable law or o o writion waiver by Lendor, Borrower shall pay
Lender on the day muonthiy pryments wee duo sader the Note, untll the Noto Is pald in full, u sum ("Funds”) for: (n) yearly thaes
and assessments which may ailnin priority over this Sccurlty Instromont an u llon on the Property; (h) yourly {eaxchokl paymentn
OF groutd rents on Wie Property, i any: (¢) yearly husard or property msursnco promiumy: (d) yearly {1ood insurance premiuma, it
uny; (0) yearly mortgige insurance promiums, if any; and () any sums peysblo by Borrower 1o Loudlor, in accondunce with tha
provisions of pumgraph K, in liou of the payment of mortgige insurance premiums. These iems wro called “Escrow fwems,"
Lender may, ul any tirie, collect mt hokt Fundy in an amount not 0 exceed the maximum amount a londer for g federally relaied
mongage Joan may reguits for Borrower's sscrow secount uader the fadorn! Real fsmlo Settlement Procedures Act of 1974 s
amended from thne 10 tac 12 U.S.C, Section 2601 e 1eg. ("RESPA"), unioss another law hat apphics 0 the Fuils scts n losser
amount. 1f so, Lender miv._bnny time, colloct und holl Funds in an amoudit pot 10 oxced) the Joacer amount. Londer may
extimuie the manount oF Fung des on tho basis of current duts und reasonabio catimaten ol expssditures of fulure Becrow lema or
otherwlse in uccordance with apy sz blo lnw.

‘The Funds shall be hold n anizalization whose deposity aro insured by o fodoml agoency, instramenutby, or entlty (including
Lendar, if Lender I8 such an instiution’ or in sny Federal Home Loan Bank. Londer shall apply tho Funds 10 pay the Hscrow
frems. Lender may not churge Borrres27or holding and applying the Funds, unnually analyzing the excrow aceennt, of verifying
the Escrow ftemy, untess Lendor pays Boreaw)r interest on the Funds and upplicable law pormits Loader & make such o charge.
Howover, Tander may reqsire Barrower 16307 0 one-Umo charge for an indopendent real estuis tx repreting sorvice used hy
Lender in connection with diis {oan, unloss applivaile law provides othorwlso, Unless an agreement (s mace or appleable law
requires interest (© be puid, Lender shatl ot be (equired W pny Borrower any Interust of camings on tho Fuanda, Borrower and
Lender mny agres in writing, however, that interest shah) be paid on the Funds. Lender shall give w Bosrower, withowi charge, #n
wnnual accounting of e Funds, showing crecits and @oria 10 the Fuskx and the purpone for which each debit to the Funds was
mado. The Funds are pledged vs salditional security for allviary seeured by this Sceurity Insiniment.

If tho Funds neld by Lender exceed the smourits pormiicd > be hokl by applicable law, Londer shill wecount to Borrower for
the excess Funds in sccardunce with the requitements of appticatae iyw. IT tha amaunt of tha Funds held by Lender at any tme is
not sulficiont 1 pay tho Escruw lems when dun, Lender may so aotfy Borrower in wriling, and, 1n guch cuse Borrower shall pay
w0 Lender tho mmount necessnsy 10 mike up the doticiency. Borow r shall mako up the dolicioncy in no more than tweive
monthly paymenis, m Leader’s solo discretion,

Upon paymons in full of a1l sumy secured by his Security Instrumeiit/Comder shall prompily refund w Bortower any Punds
held by Lender. 1, under paragraph 21, Londor shall scguiro or sell the Prapsity, Lendor, prior to the acquisition or salo of the
Property, shat apply asy Funds held by Lender an the dme of acyuisition or/ss's as n credit agunst tho suims secured by this
Security Instrument.

3. Apptication of Paymenty,  Uniess applicablo Jaw provides otherwise, all glyments recaived by Lender under paragraphs
! and 2 shatl bo applice: fizs, W any propaymemt churgos dus undsr the Noto, secuw!, to amounts payablo under pamgeuph 2,
third, to inwrest duo; fourth, W principal duo; and lust, 10 any lslo chargos duo under the Fatr,

4, Charges; Liens, Barcower shal) pay nll taos, assessients, charges, finex and urporidons atribuwble 1o the Propeny
which may atiin priority over this Sccorby Instrument, and lsasohold payments or ground ren i, 4 any. Bortower shualk pay theso
abligations in the munnor provided In puragraph 2, or if no puid in that manner, Borrower shall yay them on thne direcily w the
persor, owed paymenl. Bortrawer shull peamptly Tumbsn 1o Londer nll nodces of amounis (o v prdd_undor this paragraph. 1
Borrower makes these piryments dicectly, Borrower shall promptly fumizh 1o Londer regeipis evidencing thy puyments,

Borrower shall promplly diachirge sny lien which has priority over this Security Instrument unloss/@larowoe: (8) agrees in
writing W the paymont of the obligation securcd by the lien in a manner sceeplablo t Londor: (h) contests . good fuith the lien
by, or Jdelends aguinst entorcement of the tics in, logrl proceedings which In the Londoer's opiniun oferas W provent the
enforcement of the Hon: o (©) seeures rom the holder of the lien an agreemen sptisfaciory to Lender subucdivaing the len to
this Security Inwrument. I Lender detormines vt any part of the Property is subject 1o o tien which imay attain rlority over this
Scceurily Instrument, Lender nuty give Bortower o notice ideatifying tho tion. Borrower shill sallsfy the lien or wke one or mare
of the actlons sot forth nbove within 10 days of the giving of notice,

Form a0 ) o :
&I -oR(L) ron CEC (9/92) Pags 2ot e off

TU56S1E6

A




UNOFFICIAL COPY




- UNOFFICIAL COPY

v S. Hunard or Property Insurance.  Borrower sholl keep tie improvements now oxisling or heroaftor ersuted on the Propeny
: insured against loss by fire, haards included within tho werm “extended coversge” and nny othoer tiarards, inchuding foocde or
flocuding, for which Letider requires insuranco. Thin insutance shall be malniained in the amounts und for the pariods that Lender
requires. The insusunce cosrler praviding the insursnce shall by chosen by Dorrower subject o Londer's npproval wiich shall not
be unressonatly withheld. if Rorrower Tails 10 mainatn covernge described abovo, Londer may, a4 Lendor’s option, obiain

coverage ta protect Lender’s vights in the Properly in accordance with parageaph 7.

Al insurance policies und rencwals shall bo accoptnabile to Lender and shall include a stundird mortgage clause, Lender shall
tave the right to hold the pobicies and renowals, I Lender requires, Borrower shall pramptly give o Lender adl receipw of puid
premiums and renewil notices, I the ovent of lors, Borrower shall give prompt notico f the insurance carier and Lender, Londer
miy mako proat of loss iF nct mikde prompuy by Borrawer,

Uniess Lotder and Borrower atherwive pgres in writing, insunince proceeds shall bo applicd 1o comoration or repalr of the
Prapeety damaged, il the restosalion or repir in cconomicatly feaviblo and f.ondes's socurity i not lesseacd. If the restoration or
repaur i ot ceonomicslly feaniblo or Londee's securily would be lowsenod, tho innurmice proceeds shatl be applied © the xumn
secured by this Sccurity lostrumient, whother or aot then dua, with any oxcess puid 10 Bourrower. H Borrower abundons the
Property, or dovs ool answer within 30 days » notco from Lender thit the insurance ciuvier has offored 10 scitle a claim, then
Lender mpy collect the inswrnce procecds, Londer mny use the proceeds © ropsir or resioro the Property or o pay sums sccurcd
by thiy Sccurity Instrumcm, whether s aot then deo. The 3-day period wiil begin when the notice ix given,

Untesy Lender woa Borrower ntherwise ggres in writing, any application of procecds o principal shall not oxtend or posipone

: the due date of the'meshiy payments referred (o in paragraphs | and 2 or change the amount of the payients, If under puragraph

- 21 the Property iv acodired by Lender, Borrower's right (o any Insurance policies and procecds resulting from damage to the
Property prioc (o the ncdulssion shull pass 10 Lesder o tho oxtent of the sums sevured by this Securily Insirument immedimely
privr 10 the scquisitton,

6. Oxvupancy, Preserviin o, Muinteannce and Protection «f the Property; Borrower's Loun Application] Leasshaida,
Borrower shall occupy, astablish, »id uso the Property as Borrower's principal sestderce within sixty days alter tie sxecution of
this Sccuclty Inatrument nnd shali coabaue 10 occupy tho Property ax Bartowor's principid rosidence for st least one year ufior the
dme of ovcupancy, unless Loader arasiwise agrees in wilting, which consent shall not be unreasonably withheld, or unloss
exlenunting circumstances oxist which are *ayond Botrower's conteod, Borrower shall nel destroy, damage or impair the Properly,
allow the Propeity (o doterionle, or oaniend wasto on the Property  Borrawer shall bo in default I any Torfoiture action or
proveeding, whether civil or crimingd, i began it in ender's goad fuith judgmeni could result in Tortciture of the Propenty or
otherwise materinily impaie tho Hen oromted by (nix Security [astrumont or Lontder’s sceurily intorest, Burrower may cute such a
detault wind roinstnte, ux pirevidkd In parsguaph 18, Gy causing the action or proceading w ho dismiszed with a rling that, in
Lender's good falth dotermioation, preciadox forfeiter ol o Borrower's tntorest in the Propasty or other matesial hnpairmeny of
the lien created by 1his Secursty Instewmont or Lendee's se vty interost, Bovrower shadl also be in dofanll if Borrower, during the
lonn application process, geve msleeially falso or nsccun’s informution or statements 1o Lender (or fallad 1o provide Lendar with
any mmerial information) s connecton wath ihe foun ovidersa! by the Noto, including, but not imited 10, representations
conrcerning Borrower's occupuncy of the Property #s u principa! resadenco. I this Sceurlly Insuimend is on a lcaschold, Borrower
shistl comply with ull the provisions of the lease. I Borrower wequices foo tille in the Prapenty, the lescholld and the foo dtlc shall
nos inerge unloss Lander ageces 10 the merger in writing,

7. Protectlon of Sender’s Rights In the Praperty. 1 Borrowar v22is 2 perform the covenanis and pgreemenw connined in
this Security Instuumens, or thers is a logal proceediog that muy signifcendy affecr Londor's cights in the frroperty (such s K
proveeding in bankeupley, probite, for condemnation or forfelture or 10 entoae laws of roguinticas), then Lender muy do and pay
for whatcver I8 necessary o protect tho vilue of the Property andd Lendor's-z.ghts in the Propenty. Lender's sctions may include
puying any sums securcd by a len which hax priority over thin Sceurily Inswrument, appeuring in court, puying reasonatilo
Hitorieys' fees and enlering an the Proposty (¢ mako ropalrs. Although Leader may vke acdon under this parngraph 7, Lender
thows ot have w do so.

Any nmounts dishursed by Lendeor under this paragraph 7 shall become adididonal gubr ol Borrower sccured by this Securlly
lastrument. Unless Borrower and Lender agree v other tormn of paymens, thexy smounts hal? bear intereal from the date of
stisbursement nt the Noto rato and shall bo payable, with interest, upon notice from Londer o Borrower requosting puyment,

8, Mortgege Insurance, 1f Lender required morgage insurance av a condition of making b losn sccured by this Secutily
instrumett, Borsower shall pay the premiums coquired 10 msintin the mongage insurunce in offect §f, for any reason, the
mongego insurance covemye required by Lender lapsey or copses 10 o in effect, Borrower shall pay v Gremiums required W
obtuin covernge substantindly equivalent 1o the morgage insurince proviously in effoci, at 1 cost substaoitaily equivalent in the
codl o Borrower of the morigage insurance previounly in efiecs, from an sliernale mongugo inderer aprsowod by Lender, IS

- substantinlly cquivalent movigage insurance covernge is not avatlablo, Borrower shall pay o Lender each monir-a suim equal w0
anc-twolfth of the yearly morigage insurunco premivm heing pald by Borrewsr whan the insrance coverige lapac] or ceased
bo in effect. Londor wili accopt, use and rowain those paymenis us & loes resceve in leu of mongage insurance, Loss ressrve
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PRYMIONLS iy no longer be required, m the aption of Lender, if morigage insurpnce coverags (in the umount and For the peelod
thal Lendur requires) provided by an nsuror approved by Londer again boecomos availabio und is oblained. Borowor shall pay the
premiums required 1o maintain mertgage insusunce i eftect, or 10 provide a loa roserve, uniil the requirenon for morigage
trasrance cnds tn sccordanco with uny writtess agreement between Borrower and Londer or applicable law,

9. Imspection.  Lender or it pgent may make resonuble eatrics upon wivt inspeetons of the Property, Lomder shall give
Barrawer notice w the tine of or prior w un tlaspection specilying reastnable cause for the inspection.

10, Condemnation. Thoe proceeds of wty swird er claim for damages, ditect an conscquentind, I conrection with uny
condemnation or other wking of any pan of the Propeny, or for conveyance in les of condomnation, wre herehy assigned and
shali te paid 0 Lender,

In the event of & Wl Wwking of the Proponty, the provecds shull bo applicd @ the sumi socured by Lhis Sccurity thstrament,
whether or not then due, with any oxcess paid 1 Borrower, In the svent of o partial taking of the Propurty in which the foir market
value of the Property immediately betore tho taking is oqual to or greater than the amoant bf the suma socurod by this Security
Instrument immedinely beforo the uking, unless Borrower and Lender otherwise agroe in writing, the sums soewred by this
Security Instrument shadt bo reduced by the amount of the procesds muliplicd by the following fraction: () the ol amoedat of
the sums securcd immedintely before the midag, divided by (b) the fulr market valuo of the Property immethumely before the
wking. Any balienco shuil bo paid to Horrower, Tn the eveat of » pardui wking of he Praperty i which the fair market valuo of the
Property immediately bofore the tking is fess than the wnount of the sums secured lmimedistely beforo thio taking, unloss
Borrower and Lender Gthoswise ugreo In weillng of unless applicuble iaw otherwise provides, the procseds shall be applicd 1w the
sums soenrsd by this Scourlly Instrument whaether or not the soms are thon dug.

If the Property is sowndoned by Bovrower, or If, afier notlice by Lender 10 Borrowar that the condemaor offis o make an
awitrd or senle a cinim e Camages, Borrawer aily w respond (o Lender within 3¢ days after the dute the rouco iv given, Lender
ix nuthorized o cotieet and.apply o proceeds, at ity oplon, either W restoration or ropair of the Property or o the sums secured
by this Security lnsinsnent, wasther or ant then duce.

Unless Lender and Borrowes euerwive igres in writtng, any spplication of proceeds o principal shal! not extend or posipone
the due date of thie monibly prymenta rifcrred 1o it prrageaphs } anag 2 o1 chingo the rmount of such paymoents,

11. Borrower Mot Releaned; Forzeacance By Lender Not n Waiver,  Extension of ihe time for payment or maodification
of amortizstion of the sumy secured by th’a Security Instrument granied by Lender & any sccessor in interest of Buerawor shall
not opesie e refoise she Hability of s c2ighat Botrower or Rorrower's succossor in imerest. Londor shadl not be regutred @
commenco procecdings aRuinst any AUccessor in rest or refuse W eatend Lime fur payment or otherwize modify amortization of
the sums secured by this Sceuelly Instrument by reason of any demand mido by the original Borrowor or Borrower's succeksory
in intrest. Any Torbeasunce by Londor in oxercising any right ot romedy ahall nol bo u waiver of o7 preciude the oxercise of any
right or reincedy.

12. Succersors wnd Assigns Bound; Joint and Seiess? Liabllity; Co-slgners, The covensits s ngresmonty  of  this
Sceurity Instrwment shll bind and bonofll the successary and nzigny of Lender wnd Borrower, aubject 10 the provistons of
parageaph 17, Harrower's covennnts angd agroements shall ¥o pint and soveral. Any Borrower who co-signs this Sceurity
lnstrument but doey aot excents the Nate: (1) is co-signing (hiv Socurity Indtrumoent naly W mongigo, grant and convey thial
Horrower's interest in the Propeny under the lenms ol this Security 'natrumont; (b) s not personadly obligmed o pay the sums
sccurcd by this Sccurity lasuument; and (©) agreos that Teider anag ey nther Borrower niay ugres 4o oxtend, muudify, forber or
maKke any nerommodistions with regard © die ierms of this Socurity Insearaent or the Nots without that Boarrower's consont.

13, Loan Charges. I the loun sevured by this Security Instrument s Zabject t0 u lew which sets maxinuwm Joan charges,
arul that taw is finaily intemreted 1o thal the interest or other Joan charges Collesrad or (o be colleciad in connection with the low
excecd the perminied Timits, then: (u) uny sich loan charge shali be raduced oy the smount neceasary 1 reduce the charge 1o the
permittesd iumit; and () any sumis alrosdy collected from Borrowor which excoede s peimitted limita will be refunded @ Borrower,
Lender may choose o make dis rofund by roducing the principal owed endor-<lw’Now or by muking o dircct puymont k:
Rorrower. If & refund reduces principal, the reduction will be troated us o partial propeyment without any propaysncnit Chargo
undder the Note.

14, Noticen,  Any nutice to Borrower pravided Tor in this Sccurity instrument shall heyiver by delivering i or by mutling it
by first chavs il unless applicable law requices use of another method. The notico shull be dioed w the Propesty Addredas or
any cther sldress Borrower designates by notice o Lender. Any aotice w0 Lender shutl be gives by fine class mail 10 Lender’s
ikkdress stted herein or any ather address Lander dealgnitos by niotice W Borrowesr, Any notice (ov'ded for in this Sccurivy
Instrument shadl be deamed 60 have been given i Borrower or Lender when given sy provided in this perasaioh,

{8, Gioverning Law; Severubitty. This Sccurity Insrumont shall be govemed by federal Low ond the law of ihe
jurisdiction in which the Property is locaied. In the ovent that any provisian or clause of this Securily faraaiment or the Noo
conficws with appiicable Inw, such confiict shall not aifect other provisions of this Sceurity Instruient or e Mawe which can be
glven cffect without tho conflicling provision, To this end the provisions of this Securily Instrument and the Noik are declared o
be sovemble.
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19, Burrower's Capy. Borrower shall he given one conformed copy of the Wate ung of this Security Tnsirument.

L7, Transfer of the Property or 4 Roneficiat intevent in Borrower, 17 all or nny part of the Property or any interest in it is
sold or wanaterred (or if a beacliciel interest in Borrower is sold or unnsferred und Borrowes i nm o oaturl Kemm) without
Lender's prior written consen, Lender may, at s oplion, require immediaie payment in full of all sums sccurod by this Security
instrument However., this option shall not bo cxercised by Lender if oxcrcise is prohibited by foderal liw as of tho date of thix
Security Instrument.

I Lender cxercises this option, Lender shall give Borrower notice of sccelerntion. The notice shall provide 4 period of not Jess
than 30 days from the dime the wolice is delivered or maticd within which Borrower must pay all sums sccured by this Security
Instrument. {1 Borrower fails to pay theso sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthier nutice ¢ domand on Borrower.,

14, Borrower's Right te Relnstate,  [f Borrower mects certain conditions, Borrower ahindl have e right (0 have
enforcement of this Scourity Instrument discontinued iy tme peior i the carlier of: (a) § days (or such other period ax
applicable law may specify for coinstmtement) bofore sale of the Propenty pursuant W any power of sule contined in thia Swurllr
Indtrumient; or (hy eawry ol o judgment enforcing this Securhy Insiranenl. Those conditions arc that Borrowner: {n) ra s Londer ab
sums which then would be duc under this Securlly (nsuument and the Nole as if no accelerution haed ocourrod; .(b) CUTEX uny
default of sny other covenwns 2 ugreements; {©) pays all oxpensos incurred in ealarcing this Security Instrument, including, bul
not limited 1w, reasonahle attorneys’ Tees, and (4) tikes such action as Lender mny reivonably ceiguire U asaure that the lien of thix
Seccurlty Instrument, Lender's rghts in the Property and Borrowrr's obligmion w pay the sums sccured by this Sccurity
Instnanent shall continue unchanged, Upon setasestoment by Borrower, this Sccurity Invrumont nnd the abligations socurcd
hereby shall remuin fully effective as if no sccelermtion hat occurrod. However, thix right o roiastate shall not apply in the caso of
mcceleramion under parsgraph 17, .

19, Sale of Not<: Change of Loan Servicor,  Tho Nowe or n parual interost b2 the Note (logether with this Securiy
Instrument) iy he soid-ane of more hmes without prior notics to Borrower, A sl raay rosult in a change in the entity (known
as the "Loan Scervicer™) thre collects monthly payments due under the Note and this Sceurity Instrument. ‘These also may be one or
moree changes of the Lodn Lervicer unrelated 0 & sale of the Noto, i thero is a change of tho Loan Servicor, Borrower will be
Riven written aotico of the cluge in accondance with parageaph 14 above andd u&)licn e law, The natice will siste the nume und
uddrosy 0f the new Loun Agrdicer amd the address 1 which payments should bo made. The nodce will also contain any olher
information regaired by spplictbic Inw, .

20, Huzardous Substinces. Jdosrower shall not case or permnit the prosence, use, dispasal, storage, of release of uny
Huenrdous Substances on or in e dropeety. Borrower shall aot do, nor allow anyone olse 10 do, anything affecting the Propeny
that i in violation of un{ Environiner i Law, The precoding lwo scatences shall not np?’lg 0 the presence, usc, or stonige on the
Propenty of smuadl quustltics of Hraardour-Substances tiat are genorally recognized 1o be approprists w normal resiionting uses
and W maintenanee of the Fropeity.

Borcower shall oromply give Lendor siritten notice of any investigntion, cluim, demand, lwsull or other action by any
governmental or rogulatory iigency or privete praty ‘nvalving the Praperty and any Haeardous Substance or Bnvironmentad Law
af which Borrower has actual knowledge, If Borrower oarny, or (s notifled by any gevernmenial or reguintory authority, that ungw
somoval or other remediation of any Hazardous sutistonce slfecting the Property I8 necessary, Borrower shafi promipily take ull
necossary remedind actions in aecordance with Envinospoamd Law,

Ax used in ths pasageaph 20, "Haardouy Subsline.s”™ ore those substances dolined ns toxic or hazardous subsiances by
Bnviconmentat Law and the following substances: gaviias, kerosons, ovher flasunable or woxic petroleum products, toxle
pesticides nndd herbicides, volatile solvents, maerinls cont ning 2sbostes of formaldehyde, and nwdioactive materinls. As uned In
this paragroph 20, "Bavironmentd Law™ meanys federsl laws 0 Iows of the Jurlsdlcunn whero the Property is locatod thal relate
© health, sifety ar environmental prowetion.

NON-UNIFORM COVENANTS. Borrower and Lendor Tunthercovenunt and agroe as follows:

21, Accelerution; Remedies, Lendor xhall give notice da Borrowsr 2xior 10 acceleration following Barrower's breach of
any covenstnt or agreement (n this Securlly Instroment (but not _rlor o accelerstion under puvagriph 17 uniess
applicuble law provides ntherwixe). The notlce shaif specify: (a) the defeu't; (b) the actlon required ta curs the defuulit; (c)
n date, ot lean thun 30 duys from the date the notice Is given 10 Borres.er, bv which thy defauit must be cured; und (d)
thut fullure to cure the defunlt on or before the date specified in the natice may 1eault in weceleration of the sums secured
by this Security Instrument, foreciosure by judiclul pracecding und sale of the Property. 'The notles shull further inform
Borrower of the right to refnstaie ufter acceleration and the right 10 weert in the (orclosure proceeding the non-exiatence
of a defauit or any other defense of Borrower (0 Receleration and foreclosure, 1 siie dufault Is nut cured on or before the
dute npeciiicd In the notice, Lender, ut itx aption, may requive immedinte puyment o501 of ult sums secured by this
Securlty Instrument withaut further dewmisand ung may foreclose this Security Instrument v judktul procesding. Lender
shalt he entitled to collect all expenses incurred In pursning the remedies provided in this 2 ragraph 21, including, but not
Hmited to, roasonable attorneys’ fees xnd conts of title evidence,

22, Refeuse.  Upen paymoent of ail sums secured by (ks Sccurity Insguwmens, Lender shall roicaye thiy Seeurity Invrument,
Rarcower shull pay sny propuzation and recordation coss permitled undor stiie law,

23, Walver of tlomestead. Buorrower waives ull right of homosioad exempiion in the Property.

Fotmlﬁ t
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24. Riders to this Sccurity lusirument,  If one or more ridein are exceuicd by Barrower and recorded together with this

i Sceurity Instroment, the covenants snid agreaments of cach such rider shall bo tncorporated into and shall wuend and supplomont
tho covenants aal agrroments of this Sceurity Insiriment as if the rider(s) wers u part of this Sccurity Instrument.

[Check applicablo kox{~.}i

l:_] Adjustablc Rews ider(y) i..} Condominium Rider -4 Hamily ftider

L] Grudumed Poyiien, Rider 7] Planncd Unk Dovelopment Rider L} Biweekly Paymont Rider
{ X Bnlioon Rider L] Ratc Improvement Rider [ Second Home Ridor
() V.A. Rider (-] Other(s) specily}

BY SIGNIMG BELOW, Borcower accur s nd agroos o the tesmns and covonanty contained in this Security Instrument and in

any rider(s) oxceuted by Borrower and recorded with it P
Witnessex: / e "/ / .
[AATNAIIWAR - (Sea)
R l rA P. SMITH Borrower
/J ‘Z&ipf %1 é e S
D . {Soul)
[ e -_Bonowu t
o
e et e nee ASRB) et - ~.(Seal) o
Rorewer fhorrower tﬁ.
4 &L
" STATE OF ILLINOGS, (.,00[. County as; -S:g
i, IYIARY LYNCH . Nowry Public in and fo2 3874 county and siato do heroby cenify that o

ﬁ:,/ ™ P ST
. personally known 10 mo 0 bo o zame person(s) whose namc(s)

subscribed to the foregoing lnstrument, uppearcgd before me mh: day in porson, and acknowledged Cat 5 ho
signed and dolivered the suid instrument ny &4 froo und voiumary ach, for the uxkes and puroso8 mcuin sei furth,

Given undar my hand and officlal seal, this ‘/,5 ryy  dayol Pl v ﬁzy Wy Es .
My Commission Expires: %é’ 7 — : E{A/ D’ oL
v 15 Notary Publie

Thig Instrinent was proparcd by:

. o S T R s

mmu(m (930%) CFC (8702} Pagstals i - Uf HC!AL.. SEAL "
MARY LYNCH

1 )‘j("M(Y P e, SYALE OF ILLIHOIS

Hq. l, w.,.wu CxPinEd  3/6/88

Yoooaas © i AN S,

Form 3014 §/80

TR SRR

CJAN

B




UNOFFICIAL COPY




2.08-83 : A:19PM : COUNTRYNIDE FUNDING- 1 708 82¢ 3608:¢ 2/ 3

UNOFFICIAL COPY. |

WHEN RZ2ORDED MAIL TO:
DOCUNENT CO%7R0L DEPARTMEMN)
P.Y, F.OX 7024
PASIADENA, CAL - QIINIA 91108-8074

PARGEL LI, ¥ 13-34-418-029 & G0

CFC
LOANDN. 7481351 S,
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1-4 TAMILY RIDER

Astgnment of Rents

[——
P [ Ix]

THIS 1.4 FAMILY RIDER is made this 25 day of February , 1593 . and is
incorporated Inm und shall be deemod w0 amend and supicment the Mongage. 1doad of Trust o Security Dood (e
*Sacurity Instrumasnt”} of e seme daic given by the underslzned (the “Bortower™) to sscure Bontower’s Nok
USA MORTGAGE CORPORATION

{the "Londer")
of thie wune date and covering the Pruperty duscribud in the Sceurily Snavuntont and incased at:
1728 N, KEELER CHICAGD, L 60639

[Propasty Addeora)

18565186

§+4 FAMILY COVENANTS. In addition 1 the covenanis and agreements made {n\the Security Instrument,

Burcuwer and Lender lurther covenant and agrae ac follows:

A. AUDITIONAL PROPEATY SURJACT TO THE SECHURITY INSTRUMENT. o ddition o the
Froperty described in the Security Instrusncait, the following licins are sddad to the Property Azacziption, and shall
also cunstis e Propeny covered by the Scoustiy Instrumeni: building maerlals, appllances rad guods of every
naire whatsoevar now or henifier hnented in, on, or used, oe taiended 10 he used in connecton Wi the Prapenty,
including, but nol limiicd 0. these for the lrurpnsu of supplying nr diswibutng hesting, cooling, Gleciricity, gus,
waler, air and Hght, fire peovention mid extingulshing apparatus, secwrity and access conwral gpparatur, 9 umbing,
bath b, witlir hweniors, waler clpsets, sinks, ranges, sioves, refrigeramnss, dishwashers, disposals, washays, dryers,
awningy, sionn windows, slonn doors, screens, blinds, shades, curiaing and curtain rodds, atached mirrors, cabinets,
pnciting wl auached tkae coverings now ar hereafter nunched 10 the Property, all of which, tncludmz replacernediy
wmeh hititions therewn, shall he deemed 1o he and remain 8 past of the Propany covered by the Sec nstrument.
Al uf the (orcgoing together with 1the Property doscribed in the Security Justrument (or the leusshild estitn if the
Sccurity Instument i3 on & leaschold) are referred o in iy 1-4 Family Rider witd the Sucarity Invrumens us the

“Property.”
pfl.?JSE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agres 10 or make a

chunge in dic usc of e y of i\s zoning classificaton, unless Lender hur agreed in wiitng w the change.
Bnl;{:\;:t shatt coniply with all lawa, urdinpnces, ragulitions prd requirements of any governmental hody applicabls
to 1)

C. SW&HDINATE LIRNS, Bacops ws peanbicd by fudcrsl luw, Bosrower slinlh ol wliaw wiy el inferior
1o the Scourity Instnunent 1o be perfectad aguinst the Property withiout Lender's .ﬂcor wriden permission,
D. RENT LOSS INSURANCE, Bomawer shall malivain insursnce against ront Joas in additdon w tho othwr
hasards for which insumance s requlred by Unilorin Covenant §,
MULTISTATE 1.4 FAMILY RIDER Pennie Mas/Freddie Mao Uniform (nstrument Fatm 3170 880
Page 1 i
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£, "EORROWER'S RIGHT TO RPINSTATE” DELKTED. Unlfoumy Covenant 18 is deletad,

F. DORROWER'S OCCUPANCY. Unicss Lander and Bortower otherwise ugree in writing, the first scutence -
iv Lnifurn Covenant § concsining Dorrower's wupancy uf Hic Proporty in doleied. AN remaining cavenantr and
sgreements sol forth in Unifurm Covenant 6 shall remain iy affoct,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign tn Lender il leasen of the
Property and all sscurity deposits made in copncetion with leuses of the Progerty. Upon the assignment, Lender shall
huve the rnght o mudity, extend or icnninme e caifdna lazsea and 10 axecute naw lenses, in Dender's zole diwretion,
As usedd in this parapraph G, the wond "leass” shall mean "sublense” it the Security Instruinent is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Rurrower ahsotutsly and unconditionally assigns and wansfens w Lender ull the repts and revenucs ("Renls™) of Ui
Propenty, regardloss of o whom the Reonts aff the Properly are puyabie. Barrower suthoricos Londar or Lendor's ageats
t collect tha Renw, and agrees that cach icnant of the Praperty shall pay the Rents w Lerder or Lender's agents.
However, Baccower shall receive ths Rents unti) {3) Londer hus givon Romrower nuticy of default pursisnt o parsgrapls
21 ol tw Sceurity iastument and (1) Londer has glven natics 1y the 1anani(y) that the Renis aze 1o be paid 0 Londer or
Lender's agens Ibis assignment of Kenis conmjues an sbsolule assignment and nol an assignmont vy sdditdonad
sicurity only.

I Lender pivea notike of breach 10 Borrower: (i) sit Rents reccived hy Borrawer ahall be beid by Borrower at
trustes for the bansiiy of Lender unly, 10 be upplied tu the sumy securm§ by the Sccurity Twtrument; (i) Lotder shull be
clititka) W coliecl 8077 recive sl of the Renw of the Propeny; (i) Borrower agrees that each tenant of the Propeny
shatt pay 3l Kents due cnxl uapaid 1 Lender or Lender's ugonts upon Lesider's writien damnnd w the wnany (iv)
unless applicuble tuw pruvids ntherwisn, uil Renia collocted by Lender ur Lender's agents aball be applied tirst w the
custs of 1aking conol of ane rranaging the Property and colleciing the Ranta, including, but not limited to, allorney’s
fees, receiver's fess, promiwau on receiver's bunds, repair und maintsnance vosty, insurince premiums, taxes,
assussments wnd other charges on 2ic Proponty, and tien 10 the sums sccured by Ihe Sceurily Instrumient; (v) Lender,
Laemles’s sgenis of any judicially apjolated receiver shalf ha tlabie to accoant for only uinss Rents actually recelved,
and (vi) Lender shall be entltlod to have 8 cvaiver appointed (o ke passeenion vf and manage the Propenty and collect
the Rents wnd profits derived from ths Peoperty withoul sny sfowlng os o the inpdeguacy of the Property ws sccurity,

I the Rente of the Property are nat suflccint In cover the casts of tking control of and managing the Property
und ut cotlacting e Remis any {unds eaxpenucd oy Lendor tor such purposcs shall become indebicdness of Borrower
o Lender socurcyd by the Security tnstrument pwiszera 0 Unifarm Cyvenant 7.

Borrower repraseqts and warranis that Rorrowor has not sxecuted any prior nesignment of the Rents and has ot
ut! will not perfoem any act tiat would prevent Lender /rom oxerelsing it rights under this parograph,

Lender, o Lendec's agenis or 8 judiclally appainte:Usersiver, shali not be required 0 anter upon, (ke conval of
ur maiiain te Propcely belore or aficr glving aotce of doiav 110 Borrower. Huwover, Lander, or Londer's ggonw or

| u judicially appoinied rocolver, tnay do o at any thino whon 8 delrali occury, Any application of Ronis shall 6ot curc or
waive any default ¢ invalidate any other right or remedy of Lerido . This assignment of Rents of the Praperty ahail
wrininute when s the sumd secured by the Security Instrument ars prid n ful,

1. CROSS-DEFAULT PROVISION, Borrower's default or bicach under any notc or agreermcent In which
Londer hus an intsrost shull be u bresch uader the Security Insqument ars Loader may invoke any of the remedies
punmitted by the Socurily Insuument,

BY SIGNING BELOW, Barrawer acceply and agreon © the (ormia and grovistons conalacd In this 1.4 Family
Rider.

- (D ,_Cﬂﬂ_j A - (Soat)

TA " SHLTH + Rorfowey

1565806

vt me e . o 2 o (Seal)
» Bunower

(Seal)

- Rotnwer

{Scul)
+ Horrower

b s e (S g60 Hulow (N8 Ling Roserved for Acknowledgment|

A&R:07 e Prgetald Form 3176 w0
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Z3ALLOON RIDER

(CONDHPIOGMAL RIGHT TO REFINANCE)

Til® BALLOON RIDER is mans uu: February day of 25
923 , and {8 incorpomted o and stu-he deemod o amend and supplement the Morngage, Deed ur
Trust or Decd 16 Socstre Deby (the "Sccurily Irarament”} of the same dutc given by the undersigned (tho
“Horrower") to seewrs the Borrower's Note toUSA TIURTGAGE CORPORATION
A NEW YORK CORPORATION {the "lLender™)
of the same dme wid covering the property described in the Security Insirument and focated at:
1728 N. KEFLER CHICAGD, 1L 606319-

[Propeny Addreaa]

The interest rate stned on the Note b8 called the "Now Rato,” 7~ dato of ths Note ia called the "Nale
Date.” 1 undersiand the Lender may translor the Nowo, Sccurlly Instruinent 822 this Rider. The Lender or anyone
who kes the Nowe, the Sceurity Insirument und this Rider by cansier an § who is entitled o receive pavinents
undher the Note s called the “Nots Halder,"

ADBITIONAL COVENANTS. in addition to the covenanie and agreemisny b the Security Inawrument,
Borsower and Lender Further covenant and agreo a3 foliows (dospite anything w e contrary contained in tho
Security Instrument or the Now):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mnturity Dage of the Now and Sccurlly Instrumont (the "Maturity Date"), L w4l b able W obtain
new loan ("New Loan™} with a now Maturity Dats ofMarch L2023 .
and with an inlerest cate equal o the "New Note Raie” determined in accordance with Scction- 26w il all the
conditibng provided in Scctions 2 and S below are met (the "Conditionst Rofinancing Opdo > I those
conditions are not met, 1 undorstend thar e Noio Holdor is under no obligaiion 1o sefinance o2 raodify the
Note, or to extend the Maturity Daie, and that 1 wifl have (o ropay the Nute {rom my own resources oo 5ind &
lendter willing 1o lend me the maoney @ repay the Note,

2. CONDYTIONS TO OPTION

(f 1 want to exercise the Coadidonal Retinuncing Option at malurity, certain conditdons must be et us of
the Matunty Date. These conditions are: (1) I must atill bo the owner and occupant of the pruperty subject to the
Sceurity Instrument {the "Propony”); (2) 1 must be current in my monthly paymenis and cannol have beeh more
than 3O days late on any of the 12 scheduled monthly paymenix immediately proceding the Meturity Datwe; (3)
no Hen aguingt the Property (excops (or tuxes and specisl asscssments not yet duo and payatiic} other than that of
the Security Invtrmnent may cxist, (4) the New Note Rate cannot be more thun 5 percentage patnts above tho
Note Raote; ana (5) 1 must muke 4 written tequest W whe Mote Holdor s provided in Section § bolow,

TESESYEG

MULTISTATE BALLOOM RIDEA . dingie Family - Pannle Mas Unilerm insisumens Form 2180 1308
Page tol2 " ¥
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3, CALCULATING YHE NEW NOTE RATE

The New Mate Rute will be o fixed ite of interest cqual w0 the Fedora) Natlonal Mortgags Associntion's
required net yield Tor A0-your fixed cato morngoges sabject © a 60-day mandatory delivery commiunent, plus
one-half of one percentage point (0.5%:), roundid w tho nicarest one-cighth of ons perconego point {0,125%)
{ihe "New Note Rate”). The reguieed net yield shall bo tho npplicable nol yicld in offect ou the die and time of
duy that tho Nota Holder receives notive of my clection 1o oxercise the Conditional Refinancing Option. il this
required not yioid iv not svailable, the Note Holder will delermine the Now Note Rawe by using comparablo
informalion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Nole Rate ax enleulntedt in Secton 3 abave in not greator than 5 porcentage fkiints shove
the Note Rivto and all othier conditiang required in Socton 2 above are satisfled, ihe Notw Holdee will deterinine
the nmount of the momhly puyment thut with be sufficient W ropay o full (8} the unpaid principal, plas (b)
accrved but uapuid Inorest, plus {(¢) all other sums { wiil owe under the Now and Sccutity Instrument on the
Muturity Date (assuming my monthly payments then are curreni, as required undar Section 2 abovo), over tie
teem of the New Notw ut the New Note Rato in cquut monthly payments. The result of this caiculation will be
the amount ofmy new principal and intereyt puyment every menth until the Now Now i Fully paid,
8, EXERCGUNG THE CONDITIONAL REFINANCING OPTION

The Notw 2ictder will notly me m least 60 calendar dnys in ndvance of the Masurity Date and advise mo of
the principal, acdrucd but unpaid intoreat, and att other sumy [ am oxpected 1 owe on the Maturity Date, The
Note Holder also-wid ndvise me thut 1 may exercise the Conditional Refinancing Opdon i the condhdons in
Section 2 shove aie oo The Mote Holder will provide my payment record informatdon, gether with the name,
titke wndt address of L porson ceprosonting the Nots Hokder thut ) must nodfy in order (o oxercise the
Cundition) Refinancing Opaon. If 1 meen the conditons of Section 2 abave, { may oxerciso the Conditional
Refhncing Option by notivylaz-the Now Holder no luser than 45 calondar diys priot W the Matwrity Dote. The
Note Holdor will caleulute tis fxst Now Now Reto based upon the Fedesad National Morigage Amsoclation’s
appticuble published required noy vivasan effect on the date ond ime of day notfication iy recoived by the Now
Holder md as endcutoted in Socton 2 ubovs, [ will then have 30 eniondar days o provide she Now Haklor whh
aceepinble proof of my required ownezihip, occupancy and property llen stntus. Bofore the Maturtly Dals the
Noto Holder will advise me of the new ezt mie (the New Note Rate), now monthiy payment amount und
dnte, time and place i which [ miust apoear o sign any documenls required o complete the reguined
tetinancing. | undersiand the Node Holdor will Chorgerme o $250.00 processing fes and the costs avsociuted with
updating the litle policy, If any, and any reasons®. s tird-purty costy, such as dacumentary stamps, intangible
tax, wrvey, recording fecs, e,

BY SIGNING BELOW, Borruwor secepls and agroey 5o the wems und covenants contained in this Balloon
HRider.

o

r V) —
h%ézﬁ,z\x;é/muf‘/,iwﬂﬂ (Seal) (Sead) &
A F, SMITH Hovrower Borrower g
o -~ (Soah) QA (Seal) a
-Rortuwer -Barrowsr E,i)

{Sign Original Onlyf

q 276 (o208 Pagazut2
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