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THIS MORTGAOR ("Sccurily Ingteuiwent”) is glvesi on PEBRUARY 04, 1993 . The nuwagur_ I8

KERCED RAMIREZ AND RICABLA Ran/oRZ

("Borrower”). This Scurlty Instrument is glvon W BARLCEHYSAMRRICAN/MORTGAGK CORPORATION

3159606
’ o)
b
which is orgunized and existing undor e laws of NORTH CALALINA ' » wid whose r;
whlroxs s 8032 PARKNAY PLAZA BLVD. #8, CHARLOTTH, NC 4717 &
("Lawdei"), Bornower nwey Loader the principalsum of &
ONE® HUNDRED TWENTY SIX THOUSAND NINR HUWDRED AND 00/100 o
Vallus (U8, § 126800.00 »
This debt is evidenced by Roiower's note dated the same date as this Seeurity [natruniens €'Note"), which provides for monthl
paymenis, with the full debt, if not pald earlier, due und payable on FEBRUARY 04,2923 . ‘This Sceurity

Justrument seenres 1o Lender: (9) the repaymient of the debt evidenced by the Noic, with interaat, wd all rencwils, extenxions and
modificotions of e Note; (b) the payment of al) tther wins, with interest, sdvasiced under pazageaph- 1 prowect the secarity of
this Securily [nstrument; aid (v) the perfarmance of Bartower's covenants aid agreemets under this Socurity Insirument and the
Nute. For this puipose, Borrower docs horehy moriguge. yrant and convey t Londer the following deseitv.d prupersy located in
({]0) 4 County, Minvis:

Lot 47 (Exoept the Weast 20 feet thereof) and sll of Lot %8 in Blook
6 in Bdwards Subdiviaion, of the Sonthwest 1/4 of the Southeast 1/k
of the 3outhesst 1/4 of Seation 24, Township 40 North, Renge 13,
Eost of tha Third Prinoipal Mari{dien, in Cook County, Illinois,

( . -
/ﬁyy PN [3-21-HI9-CHO {2?%(‘1)/

which has the adidress of 4900 W NELROSE \ , GRICAGOD  [Susw, Ciy),
Hinois  s8o8g 60641 ("Propenty Address); v

14p Code) , Form 3014 ¢/00
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TOGETHER WITH all the improvements nuw or horealier eroctod o the property, and al} casenient, apunonances, und
fixtures niw oy heroattor o part of the progorty. All replacements and addditions shall also be ooversd by this Sccunty Instuinent.
Al of the fisegoing is referred W in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Burrower is lawfully scised of the cstalc horeby conveyod and has the right 10 mongage.
grant and convey the Property and thot the Property is unencumbered, cxcept for encumbrarces of record. Bormwer warvanis gl
wilt defend genenally the title 10 the Propeny againist all claims and demansdy, subjoct 10 any encuibrances of record.

THIS SECURITY INSTRUMENT combine uniforin cavenants for nutsonsl use antd non-uniform covenants with limiiod
viulationg by jurisdlction w constitvle u uniforms security instrament covering roal property.

UNIFORM COVENANTS. Biruwer and Lender covenant and agroe. as follows: ‘

L. Pryment of Principul and Interest; Prepayment and Late Churges.  Borrower shall prompily iy when due the
principal of and interest un the debt o'iknced by the Note and any prepsyment and lnte charges Jue under the Note.

&, Fundy for Tases and Insurance. Subjoct 1o applicable taw or i a writen waiver by Lender, Bormower shall oy 1
Lender ot the dny monihly paymenw are due under the. Note, until the Neste is paid in fult, 8 sum ("Funds™) for: (a) yos 'y tixes
und assessments which may atlain priority over this Security Instrument as u lien wn the Projierty; () yearly leawliod payments
or ground reats on the Property, if any. (c) yearly hazard or propenty insurance: premiums; (d) yearty Clood insurance preaiunts, if
uny; (&) yeasly mevigare insuratice premiums, if anv; and (I} any sums payale by Borrower 1 Lender, in accardance withy the
provisiois of paragresic R, {n liow of the paymem of mortgage insunince preatiums. These items are called " scrow Noms.”
Londer may, at any time, col'act and hiold Funds in an amount not o exceed 0« maximum anount 3 Jender for o foderally relaied
monguge loan may requize Iz Rorrower's escrow account under the federsl Real Estaie Seitlement Procedures Act of 1974 g5
smended from Ume 4o time, 12.5.8.C, Soction 2601 ef seq. ("RESPA"), unlest anathes law diat applies 1 the Funds sis o Jesser
amount. 1 so, Lender aay, at any tine, collect and hold Fends i an amount not © excoed e fesses amount, Lender may
egtimie the mnount of Funds dus < the basis of current daia and reasonable estitnatos of expendilures of future bscrow Lems o
otherwise in accordance with applicable Lw. _

The Funds shall be held in an ingtitutics: whess deposits ar: insured by a lederal agency, instrumontaiity, or entity (including
Londer, i Lender ix such an institwton) or in iy tiederal Home Losn Bank, Lendes shial) apply the lunds 1o pay the Escrow
Jeams. Leader may not charge Borrower for holding and applymng the Fuids, anuslly wialyzing the cscrow accounl, or veniflying
e Bscrow Itcmse nloss Lendor piays Bormower intercst #n-ihe Funds and applicable law pormits Lender 1 make such a charge,
Howwver Carider ¢ ay toquire Bomower Lo pay 8 one-tin: charge for sn independent renl estate X reparting sesvice usod by
Lender in connection with this joan, unless pplicable law provioss otherwise. Unless an agreement is made or applicable law
requires intorest 1 be paid, Lendor shall not be roquired W pay-Poimower any inlerest ar camings on the Funds. Bormower and
Lender may agree in writing, however, that ingerost shall be paid it Funds. Lender shald give to Borroaer, wihout chatge, an
annugil accounting of the Funds, showing credits end debits 1 the Fuids wyd the purpse for which cach debit 1o the Funds way
mado. The Funds are plodged as additional secarity for all sume socured by thas Socurity Instrument.

1f thet Funds held by Lender exceed the amounts permittod 10 be held by iplicable law, Lender shall account 1 Bosrower fur
the oxcess Funds in aceurdanco with the requirements of applicable law. I the anbunt of the Funds held by 1.ender at any ume is
ned sufficient w pay the Escrow ems when due, Lender may so notify Borrower i viing, and, in such case Bomower shull pay
to i.cnder the amaunt nocessary 1o make up the deficiency. Borower shall make un e deficiency in no more than iwelve
monthly paymenta, ) Lender’s sole discretion,

Upan payment in full of all sume secured by thix Security Instirament, Lender shall prompty sefund w0 Bormwes any Funds
helid by Lender. 1f, under paragraph 21, Lender shall nequive or sell the Property, Lender, priot tn Sic acquisition of sale of the
Property, shall apply any Funds held by Lender st the tine uf acquisition or sule as a credit aganm ie-sums socured by this
Security Inytnumeni.

3. Application of Paymenty,  Unless upplicable law provides oterwise, all payments teceived by Leaier under paragraphs
I and 2 shult be applicd: first, 10 sny prepayment charges duc nnder the Note; sscond, 5y imourls payabic vidir paragraph 2;
thirg, W imerost due; fourth, w principat duo; and Last, (o any late charges due imder the Noie.

4. Charges; Liens. Borrower shall pay all taxox, assessments, charges, fines and impositions wtribuwbla w the Prupeny
which may atiain priority over this Secusity Instrument, and leasohold paynients or ground nents, if any. Borrower shall pay thase
obligatons in the manner providod in pusagraph 2, or i not pasd in at manner, Borrower shall pay diom on time directly (o the
person vwed payment. Borrower shall prompily (umish w Lender all totices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bumower shall promptiy fumish to Lendes reccipts evidencing i payiments.

Borrwer shall prompdy discharge any lion which has pwionity cver this Security Instrument unless Bomowes: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner sccentable @ Lendor; ) comests in gobd (mth the Jien
by, ar defemds agaiogt enforcamant of the Yien in, legal procoadings which in the Lender's opinion operaie th provent the
enforcoment of the licn; or (c) secures from the holder of the fion & agresment satisfactory W Lender subordinating the-Lvn 1
this Securily Instrument. IV Lender detarmines that any part of the Propeny is subject In a lien which may attun priority over this
Security Instrument, Lender moy give Bormower a natice identifying the lien, Bosrower shall satiafy: the licn or wke one or imore
of the actions sot forth above within 10 days of the giving of nodce, ‘
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8. Huaaed or Property tosurance, Borrower shall keep the hnpmvcrm‘-llu'mm{ existing or herasltop ceecied on o Proporty
insured againgt foss by fiee, hizards inchided within the tenn "extonded coveruge” and sy other haeds, inehuiing Gowds ar
flooding, for which Lender requites insuranes, ‘This insurance shull be maintined {n the smounts and for the periods tha Lender
recutites, ‘The inswnitice carrier providing the lnsurance shali be chasen by Borrowoer suitject o Londer's approval which shwlf noi
he unrcasonzbly withheld. I Borrower fails (o malntain covemge described ahove, Lender may, m Londer's option, obiain
coverage to protect Lendee's rights in the Property in accondance with parngraph 7. '

All insurance policies and renewals shall be uccepiable to Lenior und shall include o stndard morygage clause, Lender shal
havo the right to hiold the policics and renewals. IT Lender requires, Bomawor shall promply give o Lender all recaipty of paid
premivms il renewad rotices, 11 the eveat of Joss, Borrower shinll give prompt netice W the insnriee carcler wnd Londer, Leaer
iy meket prosf of lass i not mide prompedy by Borrower,

Unbesy Lender and Borawer otherwive agree tn writing, insuraice jreoceeds shill be apptied w0 restorstion or repwr of the
Property damaged, if the restoratton ar repair s cconcimically feasiblo and Lender's security Is not Jessened. 1 tie restoration or
repair i fot economicntly feasible or Lender's securlly would be fessoned, the insurance proceeds shall be applicd (o the sums
secured by thiv Securbty Insironert, whother or not then due, whth any oxcesy paiid 0 Borrower, I Borrower abandons the
Propenty, of dues ned wocwer within 30 duyy o sotiee from Londer thi she insurance carrier by offer¢d 1 seitlo » clidm, then
Lender may collect tie Prssrance prowceds, Lender muy vse the proceeds i repair or restore e Property or & pay sun secured
by this Sccurity fnstrumens, wpethers or not thien due. The 30-day periad will begin whon the notloe Is given,

Unless Lender nnd Boredwe atherwise agree in writing, ony application of proceeds o principa) shall nug extcad or postpone
the dire ditte of the monthty paynieid:velerred w in paragraphs 1 onid 2 or chunge the smount of the puyments, IT under prragraph
21 whe Property is sequired by Lendar, Borrower's tight o any insuraico poticley and progeeds resulting from damage to the
Property prive to the acquisition shatt sy 1o Lender to the extent of the sums sscured by this Sccurity Instrument imme limely
prior W ihe nequisition.

6. Oceupaney, Preservation, Malntenance apd Protection of the Property; Horrower's Loan Application; Leuseholds,
Burrawer shull oceupry, establish, and use the Proverly us Botrower's principal residence within sinty days after the oxccution of
this Security Instrumens wnc shall continue (o uccupy the Property as Borrower's principol ravidance Tor 8t least one year ahior the
g of ocoupaney, unless Lender ptherwlse ngrees i wiiting, which consent shail noi bo unreasonably withicld, or unless
exlenusting circtmalancys exist which are beyund Borrawed v contrl, Borrower shall not destroy, damage or impuir the Property,
alow the Property to delerioraie, o commit waste on the Propery. Borrower shall be i dofuult if any losfeilre aetion or
procecding, sehether civid or criminal, is begun thit in Lender's good-Taith judgmont could resnlt in forfeliure of the Propenty ar
atherwise materintly imjrair the fien creuted by this Sceurity Insirunizor or Lender's security inlorest, Borrower may cure such o
default and reinstate, ay provided in parsgeaph 18, by causing the aciior oy proceeding o be dixmissed with o ruling tha, in
Londer's goad Taith stetermination, prectudes furfeiture of the Borrower's idreest In the Propenty or other muteriad impuirment of
the lien created by this Security Tnstrumen or Lender's security interest, Boreover shalf also be in defuyh if Borrower, during the
fosn application process, pave materially false or innecurnte infosmarion or statene us 1o Lender (or fudled w provige Lender with
any muterinl informption} in connection with the lown ovidenced by the Nole, bchiding, hut not imiwd to, representations
cuncerning Borrawer's oceupancy of the Property as » principal tesidence. 1t this Sceurty woatrament is oi ¢ leasshold, Bormower
shall comply with all the provisions of the leave, If Borrower eequirey fec iitle 1 the Propen; the ltaschold and the foe tide vival?
ot merge inbess Lender agrees o the merger it writing, '

7. Protection of Leader's Rights in the Property. 1T Borrower {ails to perform the covenming pnit agreements conmined in
this Security hstrument, or there is o logal proceeding that may sigoificamly affcet Londer's rights in b Property (such as »
procecding in bankrupicy, probate, for condenyation or forfeiture o w enfurce laws or seguiations), thep e Gor iy do and pay
for whinever i iecessary 10 protect tho vadue of she Property and Londor's sights in the Property, Lender's railons may include
paying any sums sceured by o fien which has priority over this Security lustrumenl, appearing in court, Paying reisomable
atrneys' fees wid cntoring on the Property ta make sepulrs, Although Jender way take actlon under dus paragraph 7, Lender
does nol have o do so,

Any amounts dishuesed by Lender under this paregraph 7 shall become addisionad dett of Borrower secured by dils Sechrity
Instrament. Unless Borrower and Lender agree o other lonmy of payment, these smounts shall baar interest {rom the dale of
disburserment at the Note rinte asid shall bo payable, with iiterest, upon nadice fram Lender W Borrower requesiing paymicat,

K. Mortgege Insurance, I Lender required mostgage insurance ns a condition uf making the loan secured by Bhis Securily
Insirnment, Borrawer shill pay the prominms cequired 0 maintin the mortgage tnsurance in offect. If, for any reason. the
nertage insarance coveraye required hy Lender fpses or ceases 10 be in offect, Bomower shll pay the premiums required to
ablain covorge yubstantially equivalent to the mongage insurance proviously i affect, at o cost substantially oquivalent W the
cust o Borrower of the mongage insgrance previously in offect, feom an altemise mortgage insurer approved by Lender. §f
substantially cguivalont mengage nsurance coverage is nos pvailnble, Borrower shall pay w Lendor cach month g sum cqusl
une-twelfth of the yearly morgage insurpngs premium boing paid hy Barrowsr when s insurance covemge lapsed or ceased o
ho in effect. Lender will sccopt, use and rotin these payments as a loss reservo in licu of mortgage insumunce, Loss reserve
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payments inay to longer be roquired, o the option of Lender, i morgage insurance coverage ‘in the amaunt s for the period
then Lander requires) provided by an inkurer approved by Leadet sgain hocimes availsble and is obtatned. Rorower shalt pay the
premiums roquired 0o mointaln morgage sumnce in cffoct, or t provide & loss rescrve, umil the requarcivent {or INONguge
imsurance onds i necordunce with any writien agroement heiwoen Bosrower and Lender o applicable law.

Y. Inwpection.  Lender or lis agent may make reasanable entries upon and inspections of the Property. Lande: shald give
Borrower notico at the ime of oF priar (o an inspection specifying reasvnable cause for the inspection,

10. Condemnation, The proceeds of any award oc clam for damages, direct or conseguental, i connection with any
condemnation or other taking of any part of the Propanty, or for conveyance in liew of condeimnation, are Biereby assigned and
shatl be paid o Lender,

In the event of a total taking of the Propeny, the procoeds shall he applicd w the sums secured by this Scewiity ssumen,
whether or hot then duc, with any excens paid to Burrawer, In the cvem of a partial taking of the Property in which the far markes
value af the Fropenty immediately before the wking is cqual i or greater than the amoymt of the susy seeured by tis Security
Ingteumens immediately before the taking, unless Bormower and Lender otherwise agree it wrling, the sums socured by this
Security Instrument shall be reducedd by the amnount of the procecds nrultipliod by the fellowing fretion: (1) the toud amount of
the s socared Pumadintely before the waking, divided by (b) the falr marker value of the Property innedinicly before the
king. Any halance sne'be paid 5 Bormower, 1o the event of a partial wking of the Propesty i which the fair market value of the
Property immediniely helfire the thing is Jess than the amount of the sums secured imimedistely befre the wking, uiless
Boreower and Lender atherwiva agree in writing or untess applicable law otherwise provides, the prcoods shall be applied w the
sums seeured by this Security 'nstvment whether or not the sums arc then due.

If the Propenty is abandoned oy Sorower, of if, afier notice by Lender to Borrower that the condemnor offers ta make an
uward or sertie u claim lor domagos, Seirower (ils to respond 1 Lender within 30 days afler the date the notice is given, !endes
Is swhorized w colleet and apply the prozacds, at its option, cither W restoration or repair of the Propesty of 1 e sums secuned
by ths Security Instrument, whether or noiwaa due,

Unless Lender und Burpower otherwise ageme i wniting, any application of procoeds to principal shail not extend or posyne
the due doie of the monthly puymenis referred Wi rasgraphs 1 and 2 or change the amount of such payments,

11 Borrower Not Releused; Forbearance By Lenaor Not w Walver.  Eatension of the time for payment or modificaton
of amortdzation of the sums socured by this Security Inarmeni granted by Lemder 1o any successor in interest ol Borrawer shid)
not operate 10 release the Hability of e origingi Borrower or Samower’s successors in interest T aader shall aot be required n
commenne proceedings agninst any successor in inserest or refose t extend vime for payment of otherwise modily wmertizadon of
iy sums scured by thils Socurity Instrument by reason of any daarad made by the oniginal Borrowsr or Borrower's suceessons
in interest. Any forbeasanice by Lender in exercising any right or ceitedy <hall not be u waiver of or preclude the exercise of any
right or remedy, ‘

12, Successars und Assigng Bound; Joint and Several Linbllity; Co-slzpzra, The covenamts and  agroements of  this
Securhy Jnswument shall hind and henefit the suecessors and assigns of Lendar wad Borower, subject i the provisions of
paragraph 17, Bomower's covenants and agreements shall be jobmt and several. Ady Bormwer wha co-signs tis Security
Instiment but does nel excome the Note: (a) is co-signing this Securily histrumen. only 1 mortgage, grant and convey tha
Rorrmower*s lutrest in the Property utider the tenms of this Security Insiraimient; () Is =t zexsomifly obligated w pay the sums
socived by this Socusity Instriment; and (c) agrees that Lender and any other Rorrower may apree 10 exiend, tnodify, forbear or
muke any accommodations with regard to the tenns of tis Sccurity insirament or (he Note withoo! that Borrowar's consent,

1Y Loan Charges, I the loan secured by this Sccurity Instrument is spbjocd o a law vhich sels maximum ban charges,
and that law is finally irempretod so that te interest or other toan charges collecied or o be collectatin s orsection with the oan
exceod the peemitted Himvim, then: (@) any such foan charge shall be reduced by the amount necessary tnadoce the charpe 1o the
permitied Hmig and (b} uny sums atrcady collected from Bormawer which exceeded pemitied fimits will be refurdad 10 Rormower.
Londer may choose 4 nake thiv refund by reducing the principal owed bnder the Note or by making 4 'diioc payment 1o
Burrower. I o refund roduces principal, he roduction witl he treated ax a partial prepayment without &ny prepayment charge
undor the Nute.

14, Natices, Any notice w Borcawer provided for in this Security Instrument shall be given by detivering it or by mailing o
by first class muil unless applicable law requires use of anotlier method. The notice shall be directed W ihe Property Address or
any other address Borower designates by notice to Lender. Any notice 1 Lender shalt be giver by finst class mail 1 Lender's
aduress staied herelny or uny ather address Lender designates by notice to Borrower. Any notice provided for in this Sccuriny
Instrument shalt be decaned 1 have been given o Borrower or Leader when given as provided in this parngraph.

18, Governing Law; Severability, This Sccurity laswumest shall he govemed by federal law and the faw of the
jurisdicdon in which the Property ix located. In the evemt thet any jwovision or clause of this Socurity lnstrement o the Nowe
confticts with appicable faw, such conflict shall nat affect ather provisions of this Security Instrumem or the Note which can be
given offect withowt the conflicting provision, To this end the provisions of this Security Instruiment and the Note are deciared 1o
be sevemble,

Form 3014 &/00
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16, Rorrower's Capy.  Boreower shall b Eveu one conformedd copy of the Noks and of thik Soourity Instrumen.

17, Transfer of the I’rnper!rv or # Heneficial Interenst in Borrower, 10 all or any part of the Property or any inlerest in Ji Is
sold or transterred (or il o benolicind intereat in Borrower is sold or transferred and Borrower i3 not o naweml pereon) without
Lender's prive writien cansent, Lender inay, at its option, roquire Immediate payment in Tujl of gl) summs secured by this Security
Instrument, However, this optlon shall nol be exercised by Lender If oxerciso is prohibited by federal law ax of the date of this
Security Instrumen,

If Lender oxercives thiy option, Lendor shll give Borvower paice of sceelorntion, The notice shall provide a period of not less
than 30 duys from the dats the notice is dolivored or muiled within which Boreawer imust pay all sums secured by this Security
lastrument. IT Rorrawer fails to pay these sims prior 1o the explrtion of this perlod, Lender may invoko any remedios penmitied
by his Sccurity Instriment without funther notice or demand on Borrowor,

tH. Borrower's Right to Reinutate, 11 Borower meels contnin conditions, Borrawer shali have the right @ have
cifrcement of this Security Instrument discontinued ut any time pirlor to the carlier of: (a) 5 doys (or such other periid as
applicable law may spcul!‘{y or roinstatoment) hofore snfo of the Property puiesuant ki ary power of sale contained) in this Seenrl)
Instrument; or (b} entry of & judgmont enforcing thiv Security Instrument, Those conditions wo that Boreowar: {u) piys Londer il
sums which thein sould be duo under this Security Instrument and the Note as 3 no secelemiion hadd ocenrred; () cures any
default of any other covennnts or npreementst (¢) pays il oxpenses incurred in enforcling this Security Instrament, including, b
trt Hmited o, reavanable atomeys’ fees; mxd (d) tkes such nction ay Londer may reasonably require lo assure thar the lien of this
Security lustrument, Lerdders cights in the Propenty and Borrower's nhllgulfnn 10 pay the sumy secured by this Secusity
Instrument shall continesanchanged, Upon reisstatement by Borrower, this Secunity Instrument aicd the obligations seeured
herehy shall remnin fubly cifective s if no aceelorntion had occurred, Howover, this right to reinsiate shatl not uppfy in ghe cyse of
accoleration undor pirmgrapn i /. o K '

19, Sule of Noto; Chunge o Coan Servieer,  Tho Noto or u partdal intorest in the Note (togother whh thix Security
Insrument) may be 5okl ane or w0z times without prior notice (o Borrowoer, A salo may rezull In o change in the entity (known
i the "Lonn Servicer”) that collects eonthly payments e uiider the Noto and this Sccurity Invtrument, There also may be ono or
mote changes of the Loan Servicer uezainted w o sale of the Noto. 1§ there Iy a change of the Loan Sorvicer, Borrower will be
Fiven written wotice af the change i accorahce with paragraph 14 above aidd applicable law. The notice witl state the name ad
ildress of the now Loon Servicer and the wiress to which paymionts should bo mude. The notice will also contnln aay ather
mformation required by applicablo faw,

20, Huzsrtdous Substances,  Horower shalinol cause or permit the presence, use, disposal, stego, vr refease of sny
Hazanlons Substonces on of in the Peoperty. Borrawer +ball not do, aor alfow anyone olse 1o do, anything affecting the Propeny
thit i in violation of any Enviroomental Law, The precidizg iwo sentences shad] nol apw to tho prosence, use, or storuge on the
Property of small quantities of Hizardous Substancos thw-yie generally recognized o be appropriate 1o normal residential uses
and 10 niintenuiee of the Property,

Borrower sl prompily give Lender writen notice of agy investigation, claim, demand, lawsuit or other action by uny
govemmental or repulatory agency or firivaie pacty fnvolving the Peopsrty and any Muzardous Subslanve or Envizumnoumrl.aw
of which Borrower has nctual knowledgo. 1t Barrower leams, or is nonided by any governmental or regulatory authority, that an
removat or other cemediation of any 1lazardons Substance offecting 1o Painerty I8 necessary, Borrower shall prompily wke pli
necessury remedial actions in aecorduice with Enviromnental |Law.

Ay used in this paragraph 20, "Huzardous Substances” are those subsiiees detined ax toxic or hazardous substnces by
Bovironmental Law and the following substances: ymsnline, kerosens, omer fmwvable or oxke petraloum protducts, {oxic
pesticides and herbicides, volatiie solvents, materinls containing ashesios or formaklshyr's, and rdioactive materinls, As used in
this paragraph 20, "Enviconmonial Law* means Tederal faws and faws of the yurisdictue vehor the Propenty is locatad that rolale
to hcalth, salety or enviconmental protection, i

NON-UNIFORM COVENANTS. Burcowor and Leitder further covenant and ngres as folluws:

21, Acceleration; Remedies. Lender shail give notice to Boreower prior to acceleration Yo lowing Borrower's breach of
any covenunt or agreement In this Security Instrument (but not prioe to acceleration urder paragraph 17 unless
upplicable taw provides otherwise), ‘The notice shall xpecify: (a) the definit; () the setlon required fa <ure the default; (c)
n dute, not less than 30 days from the date the notice I8 given to Borrower, by which the defuull musi ha cured; und (d)
that fullure to cure the defuult on ar before the dute specified in the notice may result in accelerution o8 0hs-sums secured
by this Security Instrument, foreclosure by judiclal procdeding und sgle of the Property. The notice shubi-Surther inform
Rarrower of the right to relustate wfter acceleration and the right (o nxsert in the foreclosure proceeding the nan-existence
of u tefiult or any other defense of Borrower (o acceferntlon and foreclosuve. Bf the defuult I8 nol cured on or before the
date specified in the notice, Lender, a2 Ity option, may require immediate payment in full of afl suma secured by this
Securlty Instrument without further demsund und may foreclose this Security Instrument by Judicini proceeding, Lender
shall be entitled to coliect ull expenses Incurred in pursuing the remedles provided in this nuragraph 21, Including, but not
lmited to, reasonable nttorneys’ fees angd costs of title evidence,

32. Release,  Upan payment of all sumys securs! by this Security Instrumont, Lender shall roloase this Secusity Instrumen
without charge to Borrowor, Horrower shall pay any recordation cosis, ‘

2). Waiver of Homesteud. Borruwer waives all right of homostead exemulon in the Propesty,

| . Form 3014, 9/00
q-oH(!L) {9108 ] : Ragabald : lnr.hu':kﬂﬂ,
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24, Ridern to this Seescky Instrument.  If one or more riders are exoculed by Burrowes and recorded together with s
Socurity Instrument, the civenenia and agrocinonts of cach such ndes shaull be incomomiad into and shall amend and supploment
the covenants el agrectnenis of bs-Yacurity Instrument ay if tie rider(s) were a patt of this Socurity Instrument.
jChack upplicable boa(es)]

[x_] Adjustable Ruie Rider ] Condominium Rider (%] 14 Family Rider

(] Graduated Paymeny Rider .t Plasnied Unit Development Rider 1 Biwockly Payment Rides
[..J Baltoon Rider {3 Rate Improvement Rider |"_1 Socomt Home Rider

[" 1 V.A. Rider v Other(s) Ispecily)

BY SIGNING BELOW, Bormower accepts and agrees (o the w.mp and covenants contained in this Socurity Instroment and in
any rider(s) exocuted by Borrower and recorded with il

Witnesses: s s
oAk, (SO . .. (St

| MRRCED <AMIPRL Horowe)
o M L N3 mane - 360-70-238
!

__‘Lﬂwé ,ﬂw‘t,}_ (Seah

MICABLA RAMIREZ Hneower

342-80-204

(Seal) v SR 1
‘Hurrower MHotiawes
iy
STATE OF ILLINCS, (. / 1/}/ County s
1, {'/ %1’ (/fi(ﬂ’ £ :7(4£~- & Noary Public in and for said county and state do hereby cortify thin
/4&2 e %'JHJ €2 Aw /'f 1CA 4 /‘/’ MIEET
. personally known o me 1o be the same person(s) whose nane(s}
subscribed 10 the foregoing Instrument, appeared before ine ihis day in person, and scknowledged thal “heY
signed and dellvered the said instrument as Yhe . fi0g and valuntuy act, 1pr the usea and purposes therein sct forh,

Cliven under my hand and officlal seal, this 17/ dsy of \f‘ft L‘”‘““V /725

My Commission Expires: "3/}1/"7‘( #_,,7;&%{_41_7_4”‘{%_. e

No!ll b bl i w
 oman, s

'This lustrument was prepmsd by: — BARY P. WALLACE lawe M. Ach
Notary Public, Siste of Wiaohs
@R -4ANL rn Feguols Wy Qomasnion igiets Moieh 10, 1008 Borm 5014 900
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| | 1-4 FAMILY RIDER "~ "~
Assignmeni of Keuts

'THIS 1.4 FAMILY RIDHR Is mdtc this 4™ dayof  PABRUARY 93 , and i
Incorpargted taty and shall be deemed 1 amendd and supplement the Morigage, Doed of Trust or Security Dead (the
"Security (nstrument”) of the same dato given by the undersiyned (the "Bomowor") t secure Borrowse's Notw

BARCLAYSANKRICAN/MORTGAGS CORPORATION

| (the "Lender”)
ol the sameaateand coverlng the Praperty desgribed to the Scewrlly Instrumont and tocates) el

49207 MELROSE CHICAGO, 1L BPWNE:. 6D641 .
IPropeny Addross) By

L4 FAMILY COVENZANTS, In additton ta ths covenanis and agreoments made in the Sccurdly Instrunans,
Horrowor and Lender farther coveanit sl ogree as follows:

A, ADDITIONAL PROPER ¢ SURJECT TO THE SECURITY INSTRUMENT, in  sddiion w0 the
Property deseribed in the Security Instrémend, the tolkwwing items e added 10 the Property doscription, and shall
also constiwie the Propenty covered by the dsecurity Tnstrunient: building materials, applinnces and goos of every
nature whatsoever now or hereafter located in, a0 o7 gsed, or ingended W be used I comection wilh the Proponty,
including, bul not limited to, those for the purgiacs of supplylug or disiributing heating, cooding, slectrivity, gas,
waior, wic and light, fies prevention and extinguishing appomius, security aind aceess control sppacatus, plamibing,
batlt {utbs, water heaters, waler closoly, sinks, ranges, sieves, refrigorators, dishwashars, disposals, washers, dryery,
awnings, storm windows, storm doors, screens, dlinds, shiklod, curwing and curnin rods, suwched wirrory, cabinets,
peuiclling and aunched floor coverlugs now or liercalter wned (o the Propedy, all of which, including
replacements and additions thereto, shill be deemed e bo and renzais v past of the Property covered by the Security
Instrument, ALl of the Toregoing together with the Propenty descride i the Seeurity Instrument (ur the leaschiold
estide if the Sccurity Instrument i on o leaschold) wee referved to indis' 14 Family Rider and the Security
{nstrument as tho “Proporty

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower sawl) a0t seck, agree 10 or make o
change in the uso of tie Property or ity zoning classification, untesy Lendor has pzescd ju writing  the change,
Rorcower shall comply with all lnws, ordinances, rogulmions and sequironient, of iy govermmonial body
applivable W the Property,

C SUBORDINATE LIKNS. Except as pormitted by fedornd law, Bourrowsr shall nol allo o any len inferfor
(o the Secarity Tnstrumaat w bo porfegted against tho Property withont Lender’s price writion persassion,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in agdiasn o the other
huenrds for which insurance is required by Uniform Covenait 8,

5% "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenang 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the (irat
sentence in Unifonm Coveranmt 6 concerning Borrower's occupancy of the Property is deleied, A remaining
covenunts il agreemonts sot forty in Uniform Covenant 6 shudl remadn i effect.

G ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall awign 1o Londer all leases of the
Property and all security deposita mude in connecton with lenses of the Proparty, Upon the assignment, Londer
shadl have the right 1o modify, extend or lerminate the existing leases and 10 exceule new feases, in Lender’s sole
disceation, As used in this paragraph G, the word "leaso” shall imean “sublease” IT the Security Instrument is on o
laschold,

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Froddis Mae Unitorm instrumsnt Form 3170 /00
’ Page bl d
o'-l'r (8109 VMP MOATQAGE FORKA - 13110038300 - (60081 1-730) ‘.....)'.M./L
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H, ASSIGNMENT OF RENTS; ARPOINTMENT OF RECRIVER; LENDER IN POSSESSION,
Borrowee absolutoly wid uncondivionally assigns and wransfers (¢ Lender all Uie rents and revenues ("Roiits”) of the
Proporty, regandless of w whom the Rents of the Property are payable. Bomower authorizes Lander or Lender's
agenis o collect the Rents, and agrocs that cach tenanl of the Property shali pay tie Reats w Lendes or Lender's
agenis. However, Borrower ghall receive the Resis until (i) Lender hag given Borrawer soliee of default pursoamt 1o
paragraph 21 of the Sccurity Instrumaent and (i) Lender has given notice t the lenani(s) thal the Rents are (o be
paid 1o Lender or Lender's agont. ‘This assigomoest of Rents constitutss an absolule assignment and nol an
sasignmont for additionn) security only.

I Lunder gives notice of breach ti Bosrower: (1) all Rents rocelvad by Barrower shail hie held by Barrower as
trusiee: for the benefit of Lender ony, 1o be appiiod 1o the sums secured by the Security Instrument; (i) Lender shull
o eatiled 10 coltoct and receive all of the Reats of the Propenty; (iii} Borrower agrees that cach tenant of the
Property #all hay all Rentw due and unpald 0 Lender or Leades's agents upon Lender's written demand 1o the
tonnt; (iv) uriess applicable low provides otherwise, all Ronts colloctnd by Lender or Lender's agents shadl oo
upphiedt fimt o e crsts of iaking control of and managing the Property and cotlecting the Ronts, including, Ll not
limited 10, atomey 2 ens, receiver's fues, premiums on receiver's bonds, repair aod mainienance costs, insumnce
premiumy, wxes, assexxtpents and otlier charges on the Propenty, and then o the sums socured by the Scounty
Instrument; (v) Leader, Lerde's ngents or any judicially appointed recciver shall be Hable 1o acoount for only thuse
Ronws ncisally recelved; and(vi) Lender shalt he enutled 10 have a roceiver uppointed 1o ke posaesshw i und
manage the Property and coltect the Rents and profis derived from the Propenty withoul sy showing as o the
inadequacy of the Propenty as socuriiy.

If the Rents of the Property are not sufficlent 1o cover the costs of taking control of and managing the
Projierty and of collecting the Rents any fu'sds expended by Lender for such pumposes shiatt become indeblediness of
Rorrower W Lender secured by the Security Insincaraat purseant to Unisbran Covenant 7.

Rurrawer represests and wiuanta that Borroiver his ot execated any prior assignenent of the Reats and has
not and will non pecform any act thal would prevent Leader from xercising its sights under tiss paragraph

Lendes, or Lender's ngenis or g judiciolly appoinivd Jocziver, shall not be reguired 10 enter upen, ke comn
of or maintain the Property before or afier giving notice of defiult 10 Bomrower. However, Lender, or |ender's
agenis or & judicially sppointed receiver, miay do so o1 any tins when a defaull occuns. Any applicotion of Rents
shall not cure or waive any default or invalidate any other right arcezaedy of Lender, This assignmeit of Reats of
the Property shall ienninate when oil the sums secured by the Security instroment are paid in Tull.

1. CROSS-DEFAULT PROVISION Borower's defauli or Dreach.under any note of agseoment in
which Lender has an Interest shall be a breach under the Security Instrumest-and Lender may invoke any of the
remodies penmitied by the Socurity Instrument.

RY SIGNING BELOW, Borrower accepts antd agrees o the terms and provisiow contained in this 1-4 Family
Ridor,

er&%’z £ i (Scal

MERCED RAMIRERZ Bortowo

._i.w.dzé_.._f;ﬁumme,
MICARLA RAMIREY ~ Botrowot

U &, - |

-Botrowet

e o [Seal)
Bernnwmt

@57 o Papetoid Form 3176 9/90
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| ADJUSTABLE RATE RIDER

(1 Year Treasury Iidlex-- Rate Capy-- Fixed Rage Conversion Opiion)

THIS ADJUSTABLYE RATH RIDER {8 o thin 4TH doy of  REBRUARY .
12 93 , and is incorporuted into ad shall be deemed w amend and suppiement the Mortguge, Deed of Trust or Sceurily
Deed (the "Securlty Instrumont™) of the sumo date given by the undersigned (the "Borrower™) w sccure Borrower's
Adjustable Rate Note (the "Moe™) to - o
BARCLAXSAKRRICAN/MORTAAGE CORPORATION {the "Londar™) uf dw
dnme date and covering the property doscribed in the Security Tnstrunent and tovaied ni: _

4300 W MBLROSE CHICOAGO, XL SBBEx 60641 77
Proporiy Addrses)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ‘THE
BOrNOWER'S ADJUSTABLE INTEREBT RATE CAN CHANGE AT ANY ONE TIME
AND_THE MAXIMUM RAATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL ZZOVENANTS, In additon 0 the covenunts and agrecments made in the Sccurity  fnstrumen,
Bosrower and Lendes Yozimer covonant mid agree as Tollows: .
A, ADJUSTADLY RATH AND MONTHLY PAYMENT CHANGES )

The Note provides fiir oo dnitinl inwiest raw of %,138 . %, Tte Nuws provides for changes in the
wljustable interest rato andd the Lpanthly paymonts, as follows:
4 ADJUSTARLE INTEREST PATE AND MONTHLY PAYMENT CHANGIES

(A) Change Dates

The wdjustable Interest rate 1 will puy muy change on the st day of FEBRUARY 39 94, ond
o that day overy {2th month thorealter. Fach dawe on which my adjustable imerest e could chuge 8 ealled a "Chinge
Dute.”

(I The Index

Hoginning with the first Chinge Date, my quthisiable interost rute will bo bused on an Index. The “Index” is the weekly
avernge yiell on Unlted Stales Treasury seeiritdes sidjus?al to o constant maturity of 1 year, us made available by the Federal
Reserve Boanl. Tho maost recent ludex figuro available as o) the date 45 duys before cach Change Dite Is called the “Currem
Index.”

[f the Index is no longer avallable, tho Note Holder whilchouss a new indox than Is bused upon comparablo information,
The Note Holder will give me actico of this choice,

(C) Caleulntion of Changes

Bofore cich Chango Dato, the Note Holder will calculite iy new interest ro by sdding TWO AND 875/1000

percentago poini(s}{ 2,878 %) t tho Current Index.
‘(ho Note Holder will then round the result of diis addition to the nearsst one-eighth of one percentage point ((L125%:),
?i;ltt.\jcct 1o the imits stved in Scction 4(1) bolow, this rounded amount vaill by my new inlerest rae untdl the next Chuange
nte.
The Note Holiler will then dotrmine the mmount of the monthly %nom thatwould bo sufficient 1o rclmy the unpaid
n

principal that | am expocted o owo at the Clmufe Date in full on the urity ate al my new intoreat mito In subsunitally
cqual paymenis. Tho resuh of this caleolntion will b the new amouot of my monibly'; uyront,

(11 Limdts on Interest Rate Changes

The interest rate 1 am requirezl 0 pay st tho Grse Chonge Date will nog be grewter tha, 7,128 %
or less than 3.1328 %. Thercaltior, my adjustable interost rate will riever be incrensed or tecreased
o any singfe Change Dite by more than TWO perceningo  puiot(s)

2 %) from the e of laberest 1 have been paying for the preceding 17, months, My intorest rato
will nover he greater then 21.128 9%, which is called the "Muximum Rawe."”

(E) Effective Date of Changex

My new intorest rate will becomo offective on cach Change Daww, T will pay the minonnt of my tasw” monthly payment
hoginning on Lhe Eirst monthly puyment date atier the Chango Date untl) the amount of my monthly paysagnt changes ngain,

(F) Nutiee of Changes

The Noto Halder will defiver or il tp me o notice of any chaages in iy adjustablo intorest raw wwd the amount of my
monthly payment bofure tho effcctive date of any change. The notice will include informtion required by law to bo given me

. and also the tirte wml wiephone number af o person who will anawer sy gquostion I may have regarding the notice,
. B, FIXED INTERENST RATE OPFT'TON :

The Note provides (or the Borrower’s oplion 1o convert fram an sdjusiable itterest rste with inisrest rte limiw (o a fixed
interost rate, us follows:
£, FIXKED INTEREST RATE CONVERSION OPTION

{A) Option (v Convert to Hixed Rate . :

1 havo o Corvorsion Option that T can oxercise unloss | am in dofault or thiy Sectlon S{A) will pit permit me 0 do 10,
‘The "Convorsion Option” is my option (0 convort tho interest mte 1 am required o pay by this Note from an adjustablo ate
wilh interest rato limits (o the tixed e coleulated undor Secuon 3(R) bolow,

The corversion cun only ke plice on o date(s) specificd by who Noto Holdor dusing the period bhoginning on the fim

9096C1°6

MULTISTATE CONVUERYIBLE ADJUSTARLE RATE RIDAMN - Hingle Family s Yoot Traasury tndex - Fennle Mas Unslarm tnstrumem Ferm3110 1780
Page 1 wi
@I, -843A wooz00 VP MONTOAGE FORME - 1312)703-0100 . (8001931 7291 tanian: 0 777 L2,
)

i
¥




153608

95

UNOFFICIAL COPY

Change Date und ending on the fifth Change Date, Each date on which my adfusiabic interest mie can convess @ dhe arw
fixed rate is called the "Conversion Date.”

I 1 want (0 exercise the Conversion Option, | must firgt meetr cerain conditons. Those conditions we that: () 1 mas
give the Node Holder notice that 1 want io do so; (i) on the Conversion Date, | must not be in default uder the Note or the
Security Instrument; (HE) by a date specificd by the Note Holder, T wust pay the Note Hiodder o conversion foe of U S,
$ s82s80.00 ; 8 (V) | mnst sigh and give the Nowe Hilder any documents the Noie Holdzr
requires 1o cffiect tho convorsion,

(B) Cnlculation of Fixed Rate

My now, Tixed interon mic will be oqual 1o the Federal National Morigage Association’s required el yicld as of a dite
undd tine of day specified by the Nute Holder for (£} il the original term of this Note is greater than 15 ;aws, 30-year Hixed
e morgages covered by applicable 60-dsy mandawory delivery cormitments, plus five-cighihs uf one percentage poind
(0.625%), rounded 10 the nearcs: ono-cighth of one prrvenmge point (0.125%), or (i} f the ariginal term of this Note is 15
years our less, 15-yoar fixed rate mongages covered by applicable 6l-day mandatory delivery commitments, plus
five-cignhs of one percentage point {0.625%), rounded w the nearest one-cighth of ohe percentage point (3125%). 10 this
roquired net yisld cannol be detenmined because the applicable conmunisoenis aze not available, the Nole Holder will
delcrming my ierest aate by using comparable information. My new rate caleulated under this Section S(3) wilti not be
groater than e Maximurm Rale siaed in Section 4{D}y abnove,

{C) New Tayment Amount und Effective Date

I 1 chinows i-axercise the Conversion Option, the Note Holder will determine the amoumt of the munibly payneant that
would he sufficien’ vy repay the vnpaid principal 1 am expected 1> owe on the Conversion Date i full on the Maturity Dalc
ar my new fixed ivier st rme in subsiantially equal payments. The result of this calculaton will be the new amioust of my
munhly payment. Beganting with iny first monthly payment after the Conversion Date, | will pay the new amount as my
smonthly payment until vie’'smsiurity Date.

5 TRANSFER OF THE ZROPERTY OR A BENEFICIAL INTEREST IN HORROWER

L. Unil Borrower oxeeaes the Conversion Opton under the conditions stated in Section B of uns Adjusiabic Raoic
Ridor, Uniform Covenant 17 of the Securily Instrument is amendod in road as follows:

Transfer of the Property or s d neficial Interesi in Borrower. If all or any part of the Property or any erest in it
is sold or wansferred (or if u beneficial “nwrest in Borrower is suld or transferrod and Borrower is nor o natural person)
without Lender's prior wriiten consent, |.onder may. at ils option, requite: insnediste payment in foll of all sums socured by
this Security instniment. However, this optin shall not be excrcised by Lender if cxescisc is prohibited hy foderad law 1s o
the date of this Security Instrument. Lender-a’«o shall aot exercisc this option if: (a) Burrowes causes 1o be submitied
Lender information required by Lender o cozivute the inendod transferse as il a new loan were being made w0 the
ransfevec; and (h) Lender reasonably detormines (hat Leader's security will not be impaired by the loan assumption and
than the risk of 8 breach of any covenant or agreement i i Security Instrument is acceptable to Lender,

To the extem peniied by spplicable law, Lendes iwnay charge u reasonable foe as 4 condition 1o Lehder's consen 10 the
lown assumption. Lender also may reguiro the transferce (0 p.gn an assumption agrecment thal i sccepiable w Lender ang
that obligates the unsforoe to keap all the promises and a¢rezments mode in the Note and in thus Secunity Instrument.
Bamower wilt continue w be obligatod under the Nowe and Ui Sxcurnity Instsument undess Londes releases Borrower
wrhiing. '

If Lender excrcises the option to require immedinic payment in [, 1.ender shall give Borrower notice of accelerahion,
The natice shall provide o perital of not less than 30 days from e date die notice is delivered or mailed within which
Buorrower must puy all sums securcd by thig Security Instrument. 3 Borrdwer J2ils (0 pay these sums prior W 19¢ expirsinon
of this period, Lender inay invoke any remediss permitied by this Secarity 1020:ment without further notice or desnand on
Borrowar.

2. 1f Borruwor oxercires the Conversion Opuion under the conditions siatod Fa Saction B of thia Adjusiable Rate Rider.
the amendimient 1 Uniform Covenant 37 of the Security Instrument contained in Sect on'C 1 above shatl then cease tw be in
cifoct, wnd the provisions of Uniform Covenant 17 of the Sccurity Instrument shatl instead be in effect, as follcws:

Trunsfer of the Property or a Beneficlul Interest In Borrower. If ali or any pan i the-Property or any interest in it
is sold or vansferred (or if n beneliclul intorest in Borrower i3 wold i uansfesved and Bu'tow 4 is not p natura) person)
withoul Lender's prior writien consent, Landes may, ot its option, require immediate paymentia #allof alf suims socuned by
thls Securlty Justrument, However, this option shal! noi be exercised by Lender if exercise is pronitibad by icderal law as of
the date of this Security Instrament. '

I Leader excrcises thiy option, Leader shall give Bosrower aotice 1f aoceleration. The notice shail pnovide a period of
not lesy then 30 days from the daie the notice Is delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower fails w pay these sums prior i the expiraion of this pericd, Lender may invoke any
remediny permiticd by this Sccurity Insteument without further notice or demand on Borrower,

RBY SIANING BELOW, Bamower accepis and agroes to the (erms and covenants cantmnod in s Adjustable Rate
Rider.

‘Mﬁé‘fﬁmn._m (Seal) _'LJ_MzL{é.%ZZMIa ) (Scal)

MERCED RAMIREZ Horrower MICAELA RAMIREZ -~ Bormower
e - (Seal) . - e (Scal)
Rorrewer Bormrower
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