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TOGETHER WITH ulll@JuN@Fm)ErL@‘tertI&un @)@Rd | easements, appurtenances, and

fixtures now or hereafler s part of the property. Al replacements und additions shall also be covered by this Sccunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convsy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
varitions by jurisdiction to constitute a uniform security instrument covering real propesty. ‘

“ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when Jue the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by’ W;"&War shall pay 'to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a swn ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeacly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (t) any sums payable by Borrower to Lender, in sccordnnce with
the provisions of zarasraph 8, in liey of the payment of mortgage insurance premums, These items ure called "Escrow tems."
Lender may, at any time, collect and hold Funds in an smount nat to excexd the maximum amount o lend e for o fedeiuly
related mortgage loan 1w require for Borrower's escrow account under the tederal Real Estats Sottlement I-rocedures Act of
1974 as amended from tuastotime, 12 U.S.C. Section 260} ef seq. ("RESPA"). unless another law that applies to the Fends
sets o lesser amount. If so, Lendor may, at any tune, collect and hold Funds in an amount not to exceed the lesser amoiimt,
Lendur may sstimate the amount <1 “unds due on the basis of current data and reasonable sstimates of expsnditures of tusir
Escrow ftems or otherwise in accosrance with applicable law.

The Funds shall be held in an iastiction whose deposits are insured hy a federal agency. instrumeniality, or eatit:
(incinding Lender, if Lender is such an insittution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the cscrow account, of .
venfying the Escrow Items, unless Lender pays Borrower interest on the Funds and apy licable law permits Lender to make such o
u charge. However, Lender may require Borrower t pry 4 one-time charge for an independent real estate tax reporling service (9 \
used by Lender in connection with this loan, unless”#pplicable law provides otherwise. Unless an agreement is made or &9
applicable law requires interest to be paid, Lender shall not e reguired to pay Borrowsr any interest or earnings on the Funds. rh-?
Borrower and Lender may agree in writing, however, that inicrssi shall be paid on the Funds. Lender shull give to Borrower, (s
without charge, an annual sccounting of the Funds, showing ciciis and debits to the Funds and the purpose for which eachre
debit to the Funds was made. The Funds are pledged as additional secuzity for all sums secured by this Secunty Instrument. -~

If the Funds held by Lender exceed the amounts permitted to be héir) by applicable law, Lender shall account to Borrower” *
for the excess Funds in accordance with the requirements of applicable bac 71t the amount of the Funds held by Lander at any
time is not suffictent to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in such case Borrowes
shull puy to Lender the amount nocessary 10 make up the deficiency. Borrower shaflmake up the deficiency in no mure than
twelve monthly payments, at Leader’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender still- promptly refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shel] acquire or sell the Property, Lender, prior to the acquisition or saje
of the Prop -+ shall apply sny Funds held by Lender at the time of scquisition or sale as a Credizagainst the sums secured by
this Security Instnument.

1. Application of Payments. Unless applicable law pr«;vidm utherwise, all pavments received by Jander under parngraphs
I and 2 shall be applicd: first, to any prepayment charges, dug uriddr Jhe"Nidte; second, to amounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; und lust, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions stributable to the Property
which muy sttain prionty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obigations in the manner provided in paragraph 2, or if not paid in that manoer, Borrower shall puy them on time dicectly
to the person owed payment, Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph.

I Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borsower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinjon operate to prevent the
entorcement of the lien; or (¢) secures froin the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. It Lender determines that any part of the Property 1s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or

more of the g:tions set forth ubove within 10 days of the giving of notice. L

85326518

DPS 1080
Form 3014 9/90

@” -BR{IL) 19101 Page 20t 6 . invale
' (5 'A

77
J/




-466-0173
puymonts nay no longer e U N@ F F I@ lA ngo @1@ P;:Mn t!w umuunl und for the pessd
that Lender requires) provided by an insurer approved by Lendes agmin beyomey avagubl and |5 obained. Buorrower shall pay
the promitims required to maintain mortguge insurance in effect, or frovitle « ons ruw ¢, until the requirement fos morigage
insurance onds in accordance with any written agreement botween Borrower and Lender or applicable lew.

9. Inspection. Lender or its azent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection,

10, Condemnation. The proceeds of any award or claim for dumuges, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und
shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or aot then due, with any escess paid to Borrower. In the ovent of a partial taking of the Property in which the fatr
market value of the Property immediately before the taking is squal to or greater than the amount of the sums svcured by this
Security Instrument immediately beforo the taking, unless Borrower und Lender otherwise agree in writing, the suims socurer by
this Sceurity Instrument shall be recuced by the amount of the proceeds multiplied by the following haction: (a) the total
amount of the sums secured immedietely before the tuking, divided by (b) the fair market value of the Projerty inunediately
hofore the tuking. Any balance shall be paid to Borrower. In the event of & partial tuking of the Property in which the fur
market value of thé Property immedintely before the taking is less than the amount of the suips secured immediately betore fim
taking, unless Borrowsr and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shnlr
be spplied to the sums (ecur=d by this Security Instrument whetber or not the sums sre then due. U

If the Property is abandon=d by Borrower, o if, after notice by Lender to Borcower that the condemnor offers 1o make u]N
award or settle w clum for datwzes, Buriowor fuils to respond to Lender within 30 days after the date the notice s givend)

Lendor is authorized to collect and-apply the procesds, at its option, either to restoration or repair of the Propeity or to the sums=}

Al

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherv iss. agree in writing, any application of proceeds to principal shall not extend or
postpony the due duto of the monthly paymonts sterred to in parugraphs | and 2 or change the amount of such puyments.

11. Sorrower Not Released; Forbearnice by Lender Not a Waiver. Extansion of the timo for payment or moditication
of amortization of the sums secured by this Securicy ‘nstrumeont granted by Londer to any successor in interest of Borrower shull
not operate 10 release the liability of the original Bo(rovier or Borrower's successors in interest. Lender shall not be required to
commence proceedings agninst uny successor in intereel or refuse (0 extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reasci of uny demand wade by the oniginal Borrower or Boirower's
successors in interest. Any forbearance by Lender in exorcisiap-any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Buund; Joint and Severnl Lizdility; Co-signers. The covenanty and agreements of this
Security Instrument shall hind and benofit the successors and essigns oo Londer and Borcower, subject to the provisions ol
puragruph 17. Borrower's covenants and agreoments shall be joint and/:overal. Any Horrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instument only to mortgage, grant und convey that
Borrower's interest in the Property under the termm of this Security Instrument; {bj i« not personally obligated to pay the sums
secured by this Security Instrument; und (c) agrees that Londer and any othor Borro ves mmav agree to extend, modify, torbear or
muke any accommodations with regard to the terms of this Security Instrument or the Not=without that Borrower's consent,

13. Loan Charges, [f the loun secured by this Security Instrument is subjoct to 8 law which sols muximum loan charges,
and that law &5 finully interprstexl 50 that the interest or other loan charges collected or to be collecled m connection with the
loun vkceed the permitted limits, then: (s) any such loan charge shall bo reduced by the amoun( nec.ssary to reduce the charge
to the permitted limit; and (b) any sunws already collected from Borrower which vxcesded permitterd bints will be rofunded io
Borrower. Lsnder may choose to mabe this refund by reducing the principal owed under the Note zrhy making o direct
payment to Borrower, If a refund reduces principal, the roduction will be treatsd as a partial preprynxent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be givea by delivering it or by nuiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class muil to
Lender’s nddress stated bervin or uny other address Londor designates by notics to Borrower. Any notics provided for in this
Socurity Instrument shall be deemed to have been given to Borrowur or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located, In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Secunity Instrument or the Note which cun be
given effect without the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared
to b soverable,

16. Borrower’s Copy. Borrower siaall be given one conformed copy. of the Note and of this Security Instrument, ors
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is Q). ordeanaterred (or if w benefical interest in Borrower i sold forged ugd Beyrowpr is got apatural person) withowt
‘Lender's prior written consent, Lendes muy, at its option, require im n.duxo pidyment in' full of oIl sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise 15 probibited by federat law us of the dute
of this Security [nstrument,

If Londur exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security (nstrument. If Borrower fails to pay these sums prior to the-¢xpiration of this period, Lender muy invoke any remdies
permitted by this Security Instrament without further notice or domand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain: conditions, Borrower shull have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other poriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contuined i this
Security Instrument; or (b) vntry of a judgmont enforcing this Socurity Instrument. Those conditions are that Borrower: () pays
Lender ull sums which then would be due under this Security Insrumont snd the Note us i no aceeleration had oceurned; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforeing this Secunty lnstrument,
wmcludiag, bt oot bmited to, reuvonadle uttomoys' feon; and (d) tukes such action as Lender may reasonably requine to assure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instruriert. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument wnl the
obligations secured hereky <hall remain fully effective as if no sceeleration had oceurred. However, this right to reinstate shall
not apply in the case of gceslomation under paragraph 17,

19. Sale of Note; Charge of Loun Servicer. The Note or a partial interest in the Note (together with this 's'.uml)
[nstrusnent) may be sold one or mure times without prior notics to Borrower, A salo may result in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument. There ulso muy be one
or more changes of the Loun Servicer ulirelatzd to u sale of the Note, If there is & change of the Loan Servicer, Borrawer will be
given written notice of the change in accordancewith paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the aditress to which payments should be made. The notice will ulso contmn uny othes
information required by applicable law.

20, Huzardous Substances. Borrower shall not Latse or permit the presence, use, disposal, storuge, or relense of uny
Huzardous Substances on or in the Property. Borsowo™ shall aot do, nor allow anyone elwe to do, anything atfecting the
Property that is n violation of any Environmentsl Law. The pisceding two sentences shail not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subatrices that are gencrully recognized 1o be appropriate to normul
residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any nveatization, claim, demand, lawsuit or other action by uny
governmental or regulatory sgency or private party involving the Property end any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower loarns, or is notifizd by any governments] or regulatory wnthorsty, that
any reqoval or other remediation of any Hazardous Subwstance attecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” gre those substances daiined 4s toxic or huzardous substances hy
Environinental Law and the following substances: gssoline, kerosene, other flummabic-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, an't radiosctive materiuls. As used m
this paragraph 20, "Environmental Law* means federsl Jaws and laws of the jurisdiction wher:-the Property 1s located thut
relute to hoalth, xafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovirg Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prvairruph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b} the uction required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Sorrower, by which the defuult must be cured; and
(d) thut failure to cure the default on or before the dute specified in the notice may result in acceleration ol the suins
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, ressoruble attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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