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MORTGAGE Loan ¢ 33775

THIS MORTGAGE ("Sscurily srstrument”) is given on Fehruary 18, 1993 . The morstgagor is
MICHAEL W. FERDINAND & SHARCN W. FERDINAND, HUSBAND AND WIFE
WOT L AECARD IHG $51 b

{(*Borrower™). This Security Instrument is given 0 TErL e OS] e \
. O TENLGL ey B84 wlenh Nl LERA
SUN MORTGAGE CORPORRITE -
= SRHTIE B Il g SR P S 014
WRUE CUNTY pEGuRan

which is organized and existing under the laws of TAZ STATE OF ILLINOIS , &nd whose o |
sddress is 1306 NORTH ROSELLE RUAD, SCHAUMBURG, ILLTOOTS 60295 L3
{“Louder"). Borrower owes Lender the principal sumof w0

one hundred eight thousand and no/100 - %y
Dollars (U.5. §  108,000.00 . &
This debt is evidenced by Bomower's note dated the sams date as this Sceurity In.slrument( Note"), which provides for =

mouthly payments, with the full debt, if not paid earlier, due snd payabls on March'l, 2008 o]

Thia Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced by !b Note, with interest, and all rencwa!s.
sxtensions and modifications of the Nots; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect ihe secunity of this Security lostrument; and (c) the performance of Borrower's covenar's and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and “onvay to Lender the following
descnibed property located in COOK County, llinois: )
1OTS 3 AND 4 IN BIOCK 4 IN PROSPECT HIGHLANDS, BEING A SUBDIVISION. OT THE -
WESTERLY 379.4 FEET OF THE FAST 1/2 OF THE NORTH 60 RODS OF THE SOUM¥TST
1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RAMGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 33 FEET THEREOF DEDICATED FUR FUBLIC ROAD), IN
COOK COONTY, ILLINOIS. 9316(}506

PIN 08-12.-309-013

which has the address of 506 S. EMERSON STREET MXT PROSPECT [Steoet, Clty,
Hlinois 608? ("Propecty Address™);

{ZipC
LLINOIB-Single Farnity-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Prge 1 ol 8 Form 3014 9/90
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Property insured against {oss by fire, hazards included withi stedded cov ge and any other hazards, including
floads ur flooding, for which Lender requires insurance. This insursnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
wiivch-shall 7ot be unreasonably withheld. 1f Borrower fails to maintain covurage described above, Lender may, at Lender’s
uption, ubtain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewsls shall be scceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may male proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the resterstion or
repair is not economically feasibls or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or oot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offored to seitle a claim, then
Lender muy collec: the insurance proceeds. Lender may uso the proceeds to repair or restore the Property or to pay sums
secured by thig Secr-r lastrument, whether or not then due. The 30-day period will begin when the notice is given,

Ualess Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date ¢ (ke monthly payments referred to in paragraphs { and 2 or chaige the amount of the payments. If
wnder paragraph 21 the Frapaly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior-to.ie acquisition shall pass to Lender to the extent of the sums seécured by this Securily nstrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Mairtennnce and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Horrower shall occupy, establish, and e .2 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tp-oecupy the Property as Borrower’s principal residence for at least one year after
the dute of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuanbing circumsiances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impair the
Pmperty, allow the Property te deteriorale, or counrut ‘waste on the Property. Borrower shall be in defuult if any forfeiture
uction or proceeding, whether civil or criminal, is begun thst in Lander’s good faith judgment could result in forfeiture of the
Fropesiy or otherwise materially impair the lien created by this Security Instrument ci Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragranh 18, by rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determiration, precludes forfeiture of the Borrower's interest in the Property or other materisl
impatctent of the lien created by this Security Instrument or Lendzr's sscurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or fanrcurate information or staleients to Lender {or fuiled
to provide Lender with any material information) in connection with the-toan evidenced by the Note, including, but not fimited
to, represemabions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on s
lewsehold, Borrower shall comply with all the provisions of the fesse. 1f Borioavr acquires fee title to ihe Property, the
leasehold und the fee title shall not merge unless Lender ggrees to the merger in wriviag:

7. Proiection of Lender’s Rigiits in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may sigrificantly affect Lender s rights in the Property (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulafions), then Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's rights ir. the feopesly. Lender's actions may
includie paying any sums secured by a lien which has priority over this Security Instrument, arpesring in coust, paying
reasunable attomeys’ fees and eateriag on the Property to make repairs. Although Lender maey take action ander this paragraph
7, Lencler does not have to d- s0,

Any amounts disbursc-d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitv Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Noto rate arsl shall bo paysble, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrurment, Rorrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
murigaye insurance coverage required by Lender Iupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. [f
substeqttally equivalent mortgage insurnce coverage is not uvailable, Borrower shall pay to Lender each month u sum equal to
ons-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapseu or ceased to
be in offect. Londer will accept, use and retain these payments as a logs reserve in lieu of mortgage insurance. Loss reserve

Form 39_3;9 90
@-mm; oY Fagsleld e
%




R ITEA Y

UNOFFICIAL COPY

r7 St %10 ¢ 800 tioim (1"39-0@@0
PLOE wioy
JUADANST] AN ST O puB 20N S Jo Kd0d paliojuod at uaald oq Jeys Jamossog *Ado)) s‘.mmo.l.wﬁ[ =
“BQRIGADS 3 0}
paie|dap It JJON ) pUE jusunsy] £1unoeg snp Jo suosiaoxd ap pus sty o ‘uoisiaod Junauoes S oYM 119 UaAId
9Q U¥3 YIIYM J1ON S 30 jUsmnUisu] jLnoag si Jo suotsiaold Jagio 1333w 10U [[RYS 191JU0d Yons ‘muf apgeatidde g soryros
FI0N ) 10 JUMTTUISU] AJUNIDS STYY JO FSMe(d o roisjacid uw 1o juaas o up cpejeavy st Apsdosd aup gowga ut wonaipsund
21O me) AP puv me] Jeapay Aq powoaod oq [[eys juswrusyy Aunaeg syl Anpgerasag ‘e Sunwaser gy
‘ydesdeied snp m popraoid se 0aA1F Baym 13pUYT 30 JamolIog 01 UIAIT Uasq 2ARY 0] PAIIARP 3q []BYS JWBWINISU] Klinoeg
sitp W Joj pepracid 3o Auy "Jamouny 0) 2DLOU Aq sABUZISAD JOPUIT SSAPPR JIYIO AUY JO UISISY PRIEIS SSAIPPY &, 13U
0} [eul wsBy 1831 £Q UIAIF aq [[BYS JapuaT of oL AUY UapUT 01 Ivnou Lq sapulisap Jamoliog SSUPpR Q0 Aus o
PPy Auadosd Jtp 0l peaIp g ([MYS ITH0U A POYINE ISYIOUR JO 8n sarnhas mej #jqessjdde ssopun pew sseyo 1say £q 3
Bumprews £q J0 3 Bunraanap Ag veald 2q j1eyy JRwINsU] £IUNXAS SIY U 10y pepia0id Jamodiog 0] 3dN0U AUy "FIMON ‘Pl
"ajoN 2y sapun wireya ywaw Kedasd
Ly noyym suswdledazd mued B se paysas) aq [pm uononpas ag ‘jrdiovud seonpar puryar 3] Jamoulog 0) juswAed
1ap v Runyew £q 10 aoN ag 2epun pame |ediuud sy Swonpas AQ punjad s @MU 0 00U AP 1Apu] “Jamonog
0 PApUAL aq J[IM s pratviiad pepaaoxa GoIgm JomOLILG 1oL pM3Moo Apeam swins Lue (q) pue Gl panndied s o
o3 serd o 2onpas M AIeys0au (UasUTe ayy Kq peonpar 3q {[rys oduey> uvol yons Auw (8) udlyy ‘swij panusad oy peedxs uso]
A Yiim UONDILU0D Ul PAIRYI00 54 ) 1O PA1d9f|0a 5aZiwys WRO| 310 20 jSara 23 18y 05 porardian L|feunl s1 mey je; pue
‘ro3EYD CWO| WaUNYRW S198 YOIYM MFEE 0) 3efqns st juenuise] Ajunoag sty Aq paurads Uwoj oy J] "SIBIEY) uBo] £
‘JUISUOD 8, JAMOLIOG IRYS JROYNM puN OU) I0 JUSITLISU] KIIN0AG 1Y) JO SUL 3y 0) psedal gum SuoBpownuoosR A ayeul
10 Jeaqio} *Ajipow ‘pusix? oy eale fews ramouog Joyio uw pure Japu] ey seasde (0) pue huawwisu] L1NN9G 51y £q peinaas
sums a Ked o) paredijqo A(euosiad jou s1 (q) {uswanse] £jnaeg S Jo suLay oy Japun Luadosd auy Ul ISAIRIUL § IAMOLI0R
181 Kaauos pue i ‘odwdpow o) Auo juswnusyr Aiunsag stify utudis-o0 st (B) (90N AP AINDAXR JUU S0P JNQ JUSLINISU]
fiunoeg sufy sudis-00 olym Jamoung Auy ‘[eraass pue Junl aq {[eqs siwewasnds pur s)uwuaA0d s Jamouog 41 ydeafered
Jo suoisiaosd sty of algns ‘Jemoslog pue sapur] Jo SPLISTY DUB SIOSSIOONS S ILAUSY PUY PUTQ [RYS LMuansu] K1noes
S Jo suRuaRife pur sjurueacs o) ssaufs-0) {ANgar] qmaasg pus juiof pumog suBivy pug S05%00N§ 7]
"Kpawai 1o 8w Aue jo eminaaxa
Ay apnjsaad 10 J0 JaatEm B A jou jegs Apswas so Iy Aue Fniniars w dapur] Aq SOURINAGIO] AUV (ISRINUL I SIOSSA0INS
8 Jamoniog 10 emoyog [suiuo A Aq apewr purmep AUB jo Bosrel fq Jusinnsu] ANINgRS sH AY painoss swns Ay jo
UOHIFZILOWE AHpOW as1AURN0 10 Juanied Jof AN PUAIXI 0} FSTYAS JC I5eiarat Ut Jossarons fum suiede sfuipaasoad aouswwos
0} paambal aq 1o [[WYS IPpUST WAIAIUT U1 SI0SY0INS § JeMOLI0g Jo Jemoltos, tnutfuo agt jo Aiipqer Ay eseajss o) mmado jou
[1PYs JOMOLIOE JO 15332401 Ul Jossaoons Aum o) 3epuar) Aq payreld uawnnsuy A)Enorg $1Y) Aq paInas SUINS ayt JO YonezRIowe jo
UoNEIIPOW 10 Juawed JOj FWN BY) JO UOISUIIXG "IN B JON JAPURT A XTI (0 PAsRa[RY JON SImOLI0g 1]
‘nuowAed gons jo junowe oy a8usyo o 7 pus | sqdusdesed w o) pawssyar susuAR. ATINOW 3y Jo op anp oy suodisod
J0 pustxa jou jyeus pedioutid o) spesaoad jo uonsarjdde Kue ‘Junum o1 saxfe asIMIAG0 IIMOLIOG U JApUI SSAUN
NP UAY) 106 20 JAgigM QUANAST] AHUNDRY s1Y) AQ paImass
swns oty 03 10 Apadozyg ey jo Jredas 0 voyrIO)Sal 0} Jayna ‘uondo sit 1w ‘spaesoad m Afdde pue 12ap00 0 pazuOYINE 51 Jepu]
‘uaald s1 aonou o) aED Y1 e sAED OF URPIM JapIEY] of puodsal o) s|is) samosiog ‘Safewsp Jof tE0 B apes JO panae
T2 2YFIN 0) SILO JOUWAPUCD 24 J¥Y) SAIMOLI0Q 0F Japua] 4q 201106 128 ‘J1 30 ‘Jamoliog Kq pauopieqr siapadoid sy 1
*aRP UBY} 238 SWINS ) 10U 10 JAYIAYM JURLINIISY] AIUnDag ST AQ parndes suine o) 0y penjdde ag
[%ys spaaoosd oy *‘sapraosd ssimsoqio mey djgestydde ssopun 1o Funum ot 0asBe sstauoio JApUY] pUB JaMGLIY ssafun ‘S
ol A10§aq A[NRIPATUIT (RIS SUING A1) JO JUNOWE Ay} UBY) §53) S1 unm 2y atojaq K[aietpownat Kuadosd a0 anjea 1@yIew
y aimy oy gatym ur Apadord By jo Buryem erowd B Jo Al BY) U] “wmonog oy pred aq [vgs eoueleq Auy Funm ap aio0)q

A ngzmpoumu Kuadmd U} JO IN[BA JNHVIL Jrey g () AQ papiatp ‘Tuiym e awojaq A[RIBIPAWILE PRAINDAS SUIMS OUY JO JUROwY
7 o1 oy (8) twonowsy Sutmorioy o £q pandnjn spassord et jo junows am AQ PAONpAl oq [[RYS JUSKINKSU] Ajundag sty

* £q parnes sums aty ‘Juntim w xade astwlaio Japua| pue samoLiog sseiun ‘Junye; oy 21050 Aferetpaunul juswn;su] {junoag

sy £y pasnoss swns ot Jo Junotas sy weg 1ateasd a0 o1 Enbe 1 Junte oy atopagq Lparmpawwt Spadold o Jo anpea jayImy
Ity o yonym g Apadasd gy o Juryw pered v o Juaas oy Ul “temodiog o) pred ssasxa {uw Yum ‘anp UaY) 10U 10 IAYM
“uawnasul iUnoag st Aq painaes swins oy o) parjdde aq eys spaasosd oy ‘Auadord 9 jo Funmt (Mo1 ¥ Jo tuans o) U]
"13pua 03 pred og [Eys
puv pauisse £qaay Ur ‘UORPUWAPUOD JO NAY| Ul FouBARAUOD 10§ Jo ‘Kyadnig oy Jo uad Auw Jjo Junye; 1910 Jo uonEIURPUOD
Age gqum vonoeuuoo m ‘enuanbocnod 10 JoAp ‘sofwuep Jo) unm(s Jo premy AUR Jo spaecold Y] ‘UOHRUURPUOD) ‘0]
‘ponasadsm ay) Joj asned |quuosess SmKtaads vondadsui te o 2onid 20 [0 At 91 1B wWNOU Samostog
aatd (eys sepuer] Auadord 2y jo suonsedsur puv uodn seLnua syqenoseas sxens K Juale i1 Jo Jopne] 'unnadsuy 6
‘me] oqraidde 0 JopUY] PUY JOMILI0F UM JuowaIfe Ul KUY MM SOUEPI0IE UL SPED AOURINSTY
o8xfuom 36 Juauasinbas o) MTn ‘aaIsss seof ¥ Iptacid 01 so Yjooys m sowmsm ofedpom ureyuew 0 paimbas swinmward oy
{ad [TRgs Famauog pouTIIGO St IR MqRIIRAS SHBOY oTefy raper (Q pasosdde samsut v Aq pepraced (sasinbar Jopuer g
POLA] X1 XY PUT JUTKRTE A U AT JTRITSUT adef o J1 ST Jo toindo o ¥ pasmbas oy tefuo) ou Avie Ejraed




17, Transfer of the uME I\QJ;ALNMG-QE parl of the Property or any interest in it

is sold ov transferred {or if n beneficiel interest in Borrower is z‘ld or tru.;ﬂfart?l ofl Boyrowdr is Aot 4 natural person) withow

Londer's prior written consent, Lender may, at its option, céquitd imbadiate payment in full of all sums secured by this
Security lnstrument. Hewever, this option shal! not b exercised by Lander if exercise is prohibited by federal law as of the date
of this Securt; instrument.

{f Lender exercises this option, Leader shull give Borrower notice of acceleration, The natice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sutns secured by this
Secusity Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke any remedies
permuitec by this Security Instrument without further notice or demand op Borrower.

18. Borrower’s Right to Reinstate. If Borrowor mests certain conditions, Borrower shall have the right to have
enforveinent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Secunty Instrument; or (b) entry of & judgment snforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curen any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nct timited to, reasonable attorneys fees: and (d) takes such action as Lender may seasonably require to assure
that the lien of iz Lecurity Instrument, Lender’s rights in the Property and Barrower’s obligation to pay the sums secured by
tiis Security Ilnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured herso; - shall remain fully effectivo as if no cceleration had occurred. Howevor, thia right to reinstate shall
not appiy in the case of accetcrntion under paragraph 17.

12. Sale of Note; Cuange of Loan Servicer. The Note or 4 pustis! torest in the Nofe (together with this Security
Instrument) may be sold one or (0. fimes withou! prior notice to Barrower. A sale may result in s change in the entity (known
85 the "Loan Servicer®) taat colicuts monthly payments due under the Note and this Security [nstrument. There also may be one
or morg chenyes of the Loan Servicer unie’cied to & sale of the Note. If there is a change of the Loen Servicer, Borrawer will be
given written notice of the chapge in accordarcc with paragraph 14 above and appiicable law. The notice will state the namne and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
infurmnaiion required by applicable luw,

20. Huzardous Substances. Borrower shall'nny cause or permil the presence, use, disposal. storage, or release of Bny
Huazardous Substances on or in the Property. Borrovier shall not do, nor allow anyone else 1o do, snything alfecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ur
storage ¢ the Proper, i smali quantities of Hazardous Substaices that are generally recognized to be appropriate o normal
residontial 1. and to maintenance of the Proporty,

Bormwer shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Propirt) and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiiied by any governmental or regulutory authority, that
any semoval or vther remediation of any Hazerdous Substance affecting the Froperty is necessary, Borrower shall promptly lake
all nocessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances-defiued as foxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flamua@die or toric petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing ashestos or formaldehyde, wad radioactive meterials. As usad in
this paragreph 20, "Environments! Law” means federal Jaws and faws of the jurisdiction wherz the Property is located that
relate 10 health, safety ur environmenial protection. _

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows: 1320 RN PRI N

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration uncler ous.agraph 17 unless
applicable law provides otherwise). The notice shalf specity: (a) the default; (b} the action required to cure the default;
(c) u date, 2ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{@) that failure to, cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Barrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
won-existence of a default or any ather defense of Borrower (o accelerution ang foreclosure, If the default is not cured on
or before the dete specified in the nofice, Lender, at its option, may require immediate paymant in full of all sums
secwed by this Secority Instrament withoot further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitizd to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not diriied to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without chargs to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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