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EQUITY SOURCE A
This instrament was
} prepased by: TOMNYA BULLOCK
CHICAGO, IL 6603

THIS MORTGAGE {“Mottgage’) is made this 24 LH day of . FEBRUARY . 1993} l‘:;;v'w;’a‘n‘l::orlqngor
MICHAEL E. JOHNSTON AND CARQL EVANS . AKA CAROIL: JOHNqTQN‘ _HIS. WIFE

£h4-rum You. ‘\fuuf ar ‘Ycun } nnd tha Movigagun Cltlbank quaral Savings Bank a corporatlon orgamzad and axusting
undst the laws of thae Unitad States, whoss address is Ona South Dearborn Stroat, Chicago, lilinois 60803 (herain "We.”
“Us® of 'Our

wheness,  MICHAEL R. JQHNSTON AND. CARQL. EVANS AKA CAROQL JOHNSTON
is iaret indebted 1o us pursusnt to an Equity Soucca Account Agresment {“Agresment’) ot avan date harenf, additionally
secured. i! appropriats, by a Sscurity Agrapmant and Caotlateral Assignment of Beneticial interest in tha land trust helding
fitle to the proparty (“Security Agreement”), in the principal sum of U.S. § __.25.,000.00. . . ., iyour "Credit
Limit’] or so much of such principal as may be advanced and outstanding, with interast therson. providing for periodic
iostalimant paymants of intere-t, optional cradit life and/or disability Insurance pramiums, and miscallaneous taes and
charges tor ten (10} years from the datn hareof, thermafter. for periodic installment payments of 1/240th oY the
Outatanding Principal Balance (or such greater sum as necassary ta fully repay the OQutstanding Principal Balance in full in
subsiantiaily squal nsialimaents of principal by the Maturity Data as morae fully provided in paragraph 1(G} hareot), intarast,
optional eradit {tfs and or disability insurance pramiums, and miscellanecus fass and chargex far twanty 120} years, all such
summis, I pot sooner paid Leing due and payable approximataly thirty (30} yaars from tha date heraof ithe "Maturity Data )

Fo secure to us {a) to2rinayment of tha indsbtadness evidenced by the Agresmant, with interast tharaon, the payment
of all nther sums. with ir/(er st thereon, advanced in accordance herowith to pratect the security of this Mortgage, and tha
pertermance of tho tovanarts, and agreements herein containad in this Mortgage. and (b} the repaymant ot any futura
advance:s, with intarsst tharsan ms e to yau by us pursuant to paragraph 7 hareat, (such advancas pursuant to paragraph 7

Lmrant nf principal made atter tiie date hereof being raferred to as “fyture advances'}, and i¢} any “Loans’ (advancas of [Fo)
principst atter the dats heroot) asprovidad tor in the Agreament (it baing the intention of us and you that all such Loans LJ
made aftar tha date hereo! snjoy the vams priority and sacurity heraby created as if ali such Loans had baen made on the E.:
date haraotl, and (d] the performance or vour covonants and agreemants under this Mortgage and the Agresment securad o}
LN hateby. Far this purposa, you do hereby mortj agy, grant, convey and warrant funtass you are an litinois land trust, in which S“
N cann vy mortguge. grant, convay and quit claiml to us the totlowing doscribed property locatad in the County of =
H QDK . and State of Tlinois: L
-+
) LOT 4 C‘ IN BLOC‘K 2 IN WESTHAVEN HOMES RESUBDIVISICGN, BEING A
M KRESUBDIVISION OF WESTHAVEN HOMES/UNIT NO. 1, AND WESTHAVEN
. HOMES UNIT NO. 2, IN THE NORTH 1//2 OF SECTION 27, TOWNSHIP
~ 36 NORTH, RANGE 12, EAST OF THE THLRL PRINCIPAI, MERIDIAN, 1IN
> CROX UOUNTY, ILLINOIS.
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whigh has he addross of _ LG 2008 .SQU_IH_LQRQ.%EEN‘UE S /S S
Straet
QRLAND BILLS L ILLINQIS 60477 it .. (herein “property address‘l:
: [eate) lStaty am?d 2 roche)
Togethor with ali the impraovemeants now of hareatter efectad on the property, and a% nasements, rights, appurtenances,
77 rents, rayatties. mineral, oil and gas rights and protits, watar rights and stock and all {ixtures now or hereafter & part of
/ " tha property. All replacements and additions shail also bae covared by this Mortgago. All ; the toragoing is referrad to in
H B this Mortgage as the "'peoparty.”
- Yoir covanant that you are lawfully seizad of tha estate hershy convayed and have the right lo mortgage, grant and
:' counveay the property and that the property is unsncumbered, axcept tor encumbrances of racora. /vow, unless you are an”
[ inois 1and trast, warrant and will dat=nd ganerally the title 1o the property against all ctalms and damands, subject te any
L ancumbrances ol recora.
"": You acknowisdge that this Mortgage sacures an Agrsamant that contains provisions allowing for chanjas in the interast
i—:- rata, and that wes may, prior to the maturity of the Agraamant and subjact to certain conditions, raduca \i.e Available Lins
¥- of Cradit and/or require rapaymant of the total balance outstanding undar the Agresment.
(& Covenants. You and we covenant and agree as fcliows: 98160588
o 1. (A) Paymant of Principal and intorast. You shali promptly pay when due tha principal of and intarast accrund on the
:.1 indebtedness ovidenced by the Agrasment, tagathar with any late charges or other fees, charges ar pramiums imposad by

N\,
. the Agreamant, tha Security Agreamant, or by this Mortgaga.

et i) Line of Credit Loan. This Mortgaga secures a Line of Cradit Loan Agreament. You will enjoy access to that Line
of Cradit during the Hrst onn hundrad twanty -one {121} Billing Cycles assigned to your Account. Each Billing Cycle will be
approximataty one month, {Your initial Billing Cycle may ba lass than one month). Tha Revolving Lina of Credit Term af
tha Agrssmant is theratore approximataly ten {10} ysars long. You agree te repay the principal amount of the Loans
advanzud during the Revolving Line of Cradit Yerm of the Agreement during ths twanty (20} years cominencing at the closse
of the Revolving Linw of Credit Term. This repayment tarm is refarrad to herein and in tha Agreament as the Closad-End
Repayment Torm. The total tarm of tha Agresment securad by this Mortgage is therefore approximately thirty (30} yuars.

0} AGREED PERIGDIC PAYMENTS. During tha Revolving Lina of Cradit Tarm and for the ona hundrod twanty - Ffirst ‘\'"\{J(J
[12 151 Billing Cy¢le, you agrae to pay on or batore the paymant dua date shuwn an aach periodic Billing Statemant the" /
Minimum Payment Due tar that Billing Cycie. The minimum payment due is the suir 2t the following charges accrued or
incurrad in the Billing Cycte: (1] Finance Charges; {2} premiums tor Optional Cradit - »-; -nd/or Disabitity Insuranca; (3] the
Annunsl Feo; (¢} all other fees and chargss incurrad pursuant to the Agrsemeant .- " sas and charges charged to your

Account at tha inception of the Agresment as parmittad by Paragraphs 11 (8! and {C) ot tha Agresement;

CHibgnk, Fucdernl Suvings Bank
One South Dexiizarn Street EQUITY SOURCE ACCOUNT MORTGAGE
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Upon payment in 'MN@FF/II1DS {Aﬁl and, ( "P¥ roemant, we shall promplly
rafund to you any funds rep ap ol quired by s, wé shall apply, na latar

than immediately prior to tha sale of tha proparty or its acquisition by us, any tunds held by us at the tima of application
as a credit against the sums secured by this Mortgage.

The sbovn and toregoing provisions containad in this paragraph 2 ralating to payment by you to us of funds in
escrow zhall be axcured so long as you are required on the date hereof, and continua after the date hereof, to make
comparable payment ct funds in sscrow to the haolder of a Nota secured by a mortgage or simHar security agreamant on
the property, which such mortgage of similar sacurity agreemant has priority ovar this Morigage. You agree to provide us
with proct ot payment of such funds in escrow.

3. APPLICATION OF PAYMENTS. Uniess appiicabile law provides otherwise, all payments recsived by us under the
Agtaament and this M-r :5: hatl be appliad, First to the Financa Charge statad in your cldest past due periodic Billing
Statamant, if any. and then (during the Clased—-End Repayment Term) to the fraction of the Initial Closed—-End Principal
Balance due tor the sama Periodic Billing Statamant. Paymants will than be applied similarly to Finance Charges and the
trastion of the Initial Closed-End Principal Belance dua on the next oldast past due statament, and then to succassive past
due statements. until all past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fully
paid  The balarcs 6f your payments will next bs appliad to the amnounts stated due on the currant periodic Billing
Statement in the following ordar. (1) insurance pramiums billed and past due; {2} any Annual Faa which is due and payabis;
{3) anv ather charge, excluding insurance premiums, authorized by the Agreemnaent; {4} Finance Charges hilled but not past
due; {5) insurance premlums billed but not yat past due as of ths currant statement; and (6) payment of any Outstanding
Principsl Balance. Any balance of payment wlll be appiied to payment of all Financa Charges which accrua after the
Periadic BHilng Statement date and prior to the date paymant was received by us. Any remaining amount wili create a
cragit balance. Ularges incurrad pursuant to paragraph 7 hereof will ba treatad as Finance Charges for purposss of
application ot paybients anly.

4. CHARGES, LI:NS. You shall pay all taxes, assassments, charges, fines and impositions attributable tc  the
propearty which may attiin riarity over this Mortgage, and (easehoid paymaents ar ground rants, it any. You shal) pay thesa
abtigations in the mannar rocvlded in paragraph 2, or if not paid in that manner, you shall pay them on time diractly to the
parsan owed paymaents. Yuu iall promptly furnish to us all notices of amaunts to bas paid under this paragraph. It you
make thass paymants diractly, vou shall promptly furnish to us racsipts svidencing tha paymants.

£ HAZASD :NSURANCE.  Vou shasll keap the improvements now sxisting or hareafter sroctad on the property
insured sgainst loss by fire, any hazz.d includad within the tarm “axtendad coveraga” and any othar hazard tor which we
require insurance. This insurance sha!’ ts maintainad in the amounts and for the psriods that ws require. The insurance
carriar providing the insyrance shall be chosriihy you subject to our approval which shall not bs unreasonably withheld.

All inzurance poficias and ranawals s1all Le acceptable to us and shall include a standard mortgage clansa. We shall
have the right to hold the policias and renewair. if we require, you shall promptly give to us all receipts of paid premiums
and ranewal noticas. In the avant of loss, you sbul yive prompt notice to the insurance carrier and us. Wa may make proot
ot toss If not mada promptly by you

Unless we and you otherwise agree in writing, insurance proceads shall ha applied to rostoration or repair of tha
praperty damagss, if the restoration or repair Is sconomicalir feasible and our security is not lessenad. if the rastoration
or repair is not sgonomically feasiblo or our security would bo lassened, tha insurance proceeds shall be applied to the
sums securad by this Martgage, whather ar not then dua, wilh 72ny excess paid to you. If you abandon the property, or do

not answer within thirty (30) days a notice from us that the insiiapce sarrier has offered to settle a claim, we may coliact
the insurahce pracaeds. We may uso the procesds to repair ¢o Jectors the property or to pay sums secured by this
Mortgage, whather or not then due. The 30 -day paricd will kegin whur (he notice is given.

Unlass wa and you otharwise agree in writing, any application of proreeds to prinaipal shall not axtsnd cor pustpone tha
due date of tha paymeants referred ta in paragraphs 1 and 2 or change (ns am~unt of the payments. If under paragraph 20,
the proporty is acquirad by us, your right to any insurance policies and priicasls rasulting from damage to the propesty
prior to tha acquisition shall pass to us to tha oxtent of the sums securei"by this Mortgage immediately prior to the

acquisition.

fi. PRESERVATION AND MAINTENANCE OF PROPERTY : LEASEHOLDS.  You shall not destroy, damage or
substantially cnonge the praparty, allow ths property to daterlorate or commit wasts.| 1t chis Mortgage is on a teasehola,
you shail cuomply with the provisions of the lease, and If you acquire fee titis to the propeity, the leasehold and fan title
shall not marge unfess we agres to the margsr in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE. If you fail tt parform tha covenants
and agreements contsinad in this Mortgage, or there is a legal proceading that may signitican?ly ~ttact our rights in tha
property (such ns a proceeding in bankruptcy, probata, for condamnation or to entorce laws or Reculrtions), then wa may
do and pay for whataver is necessary to protect the value of the propsrty and our rights in the propeity. Our action may
includea paying any sums sacured by a lien which has prlority over this Mortgage, appsaring in courl; raying reasonabile
attorneys' teas and sntering on the praperty to make rapairs. Although we may take action under this paragraph 7, we do
not have ¥ 2o s0,

Any amounts disbursad by us under this paragraph 7 shall bacome additional dabt of yours sscursd by this Mortgage.
Unisss you and we agres to othar terms of paymant, thess amounts shall bear Interest from the date of disbursement at
the rats provided in the Agresmart and shall be payabla. with interast, upon notice from us ta you requesting paymant.

It wa require morlgage insurance as a condition ot making the laan sacured by this Martgags, you shall pay the
premiums raquired to maintain the insurance in atfect untit such time as the raquiremant far the insurance terminates in
accordance with your and our written agreement or apphicable law.

B. INSPECTION. We or our agent may maka reasanabla antries upon and inspections of the proparty. We shall give
you notice at the time= ! or priar to an inspection spacifying reasonable causa for the inspection.

9. CONDEMNATION. The proceads of any award or claim for damages, diract or consequential, in capnaction with
any condemnation or other taking of any part of thae property., or for conveyance in lisu ot condemnation, arn harohy
assignad and shail be paid to us.

in the svent of a total taking ot the property, tha proceeds shall be applied to tha sums secured by this Mortgage,
whethar or nat then due. with any exceass paid to you. In the event of a partiat laking of the propsrty, unlass you and we
otharwise agrae tn writing, the sums sscurad by this Mortgaga shall ba reduced by the amount of the procsads multiplied
by tha following fraction: (a) the total amount of the sums secured immediately betore the taking, dividad by ib} the tair
markat valus ot the proparily immaediately bsfore the taking. Any balance shall he paid to you.
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20, ACCELERATION gRE Yige prio tlowing your breach of any
covenant or agreamant in tilis F {(o aiﬁ: n un!ir p,;P’S¥lnss applicable taw pruvides
otharwissl. The notice shall TFacify:“la e Jafadlt; on detfaliit; «ic) 4-Hate, not iass than 30

duys from the date ths notice is givan t¢ you. by which the dafault must ba cured; and (d) that failure to cure the default
on or bofora the date specitiad in the notice may resuit in acceleration of the sums secured by this Mortgace, forecliosure
by judicial procesding and sale of the propsrty. The notice shail further inform you of the right to rainstate after
acceleratior and the right to assart in the foraciosure proceading the nonexistance of a default or any cthar delensse to
accaleration and foroclosure. 1f the default is not cursd on or beafore the date spacified in tha notice, at cur option, we
may raquire immediate pasyment in full of all sums secured by this Mortgage without further demand and may foreclose
this Muorigage by judicial proceading. We shall bes entitied to cclinct all sxpenses incurred in pursuing the ramedias
provided in this paragraph 20, inciuding, but not limitzJd to, reasonable attorneys’ fees and costs of title evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior te
the sxpiration of any period of rademption following judicial sala, we ({in person, by agent or by judicially appointed
raceivar) shalt bae sntitied to antar uponh take possessicn of and manage the property and to collect the rents of the
property ingluding those past dus. Any rents we or the Raceiver collact shail be applied first to paymant of the cousts of
managemunt of tha property and zollaction of rents, including, but not limited {o, receiver's fees, pramiums on raceivar’'s
bonds and reasonable attornays’ fees, and than to the sums sacured by this Mortigage.

22. RELEASE. Upon payment of all sums secursd by this Mortgage, we shall relsase this Mortgage without charga to

8

vou, We shall pay any recordation costs.
i 23, WAPSFR OF HOMESTEAD. You waive all right of homastaad saxemption in the property.
24, TRUSTEE EXCULPATION. If this Mortgagae is axacutad by an Ninois tand trust, trustee sxacutes this Morigage as
trustea 28 aforesai s, \n the axorcise of the power and authority conterred upon and vested in it as such trustae, and it is
axpresisly underscoc? and agresd by us and by svery parsan now or hersafter claiming any right or security hersundor that
nathing contained helein or in tha Agreament secured by this Mortgage shail ba construed as creating any liabllity on the
trustne parsonally to pay sald Agreement or any interest that may accrue therson, or any indebtedness accruing hearsunder
ar to perform any covensats either axpress or implied herain containad, all such lability, it any, being expressly waived,
and that any recovery on tni. Nartgage and tha agraement sscured hereby shall ba salely against and out of the property
haroby convey-d by snforceimariof the provisions hareof and of said Agreasmaent, but this waiver shall in no way affect

the perzonal lisbility of sny indivisu il co—maker or guarantor of the Agreamant

Dated: _FEBRUARY 12, 1993~ . __

IF MORTGAGOR IS AN INDIVIDUAL: "g\#_ % @{/ L{z/ﬂ( o

Individual Mortgagor MIQHAEL R. JOHNSTON

\ &
e - /0 X(-JQ_&L I )01 4 WIS
Qthar Owner individual Morthagar CAR L EVANS AKA CAROL JOHNSTON
STAYE OF ILLINOIS ) ARKR (aAs ‘gbbm
} ss
GOUNTY OF COOK }

1, the yndersigned, a Notary Public in ard for said County, inin. State atorasaid, DO HEREBY CERTIFY that
MICHARL R. JOHNSTON AND CAROL EVANS ARLD TAROL JOHNSTON, HIS WIFE

paraonally known to me to be the same parson whose namals) is subscribtad to the foregoing instrumaent, appeared betare
e this diy in parscn, and acknowtedged that THEY __ signed, saalei-end detiverad the said instrument 23 THEIR
free and voluntary act, for the uses and purposns tharain sst forth, including the relaass and waiver of the right ot

homestead.
Tivan under my hand and officlnl scal this /g.-.“day of a/l«.ﬁf- L({{! o ,’!?_.f‘? .

OFFICML SEAL

Commission Expiregl S I R - :
jﬁNICFK FEUENER ry Public
4 NOTARY PUBLIC, STATE OF ILLINOIS P

= iF MorTeAGOR I AR e A ey

not perscnatly but salsly as trustae as avar e J

BY o e e e e i 3 L {1 1}
ATTEST: . ... - ._ e I N .. ,
I*s (Title) GYahGouaB
STATE OF ILLINOIS )
) &S
COUNTY OF )
t, the undorsignad. a2 Notary Public in snd for said County, in the State sforesaid, DO HEREBY CERTIFY that
e e —eenmieme—e— s PYOSidOnt and . . —_

‘iqcraury, rospenﬁvolv. appeared bafore me this day in parscn, and acknowladged that they signad and dnllverud the said
instruinent as thair own free and vcluntary acts and as the Free and voluntary act of said corporation, as Trustea, for the -
ysad and purposes therein set forth, andthe said . ... .. Sesratary did aiso then and there acknawladgs

that he, as custodian of tha corporare seal of said corporation did affix the said corporate saal of said corporation to said
tnstrufctant as his own fres and voluntary act, and as the tree and voluntary act of said corporation, as Trustee, for the uses

and purporas tharein set forth.

b

Given undsr my hand and official seal, this ______ dayof . — e e e 4 e e

Commissian Expiras:. p S, e e
Lo saie el Sae fegs HARK Notary Public

Ty foegTe wur"v P2 T
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