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MORTGAGE Loan # 33884

THIS MORTGAGE ("Security insisument) is given on February 12, 1993 . The murtgagor is
JOHN P. BISHOP and THERSSPE-M, BISHOP, HUSBAND AND WIFE
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~ which is organized and existing under the Ixws of THF STATE COF ILLINOIS , und whose
:j address is 1306 NORTH ROSELIE ROAD, SCHAUMBURG, ILLISCIS 60195
"Jarder®). Barrower owes Lender the principal sum of 1.0
eighty-six thousand and no/100 - L3
Dollars (U.5.§  86,000.00 ) -
This debt is evidenced by Borrower's note dated the same date as this Secoritv(nstrument (“Nate®), which provides for =
monthly payment« with the full debt, if not paid eartier, due and payable on Marcn'l, 2023 LN

This €~ <.y Instrument secures to Lender: () the repayment of the debt evidenced by the Mote, with interest, and all renewals, \}‘

extensions and modifications of the Nots; {b) the pavment of all ather sums, with inferest, sdvanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this

Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property located in Q00K County, {llinois:
10T 20 IN STREAMAOOD GREEN THE MERDOWS-PHASE 2, FEING A SUBDIVISION Til PART

N AU

OF THE SOUTHWEST 1/4 AND THE NORTHWEST 1/4 CF SECTION 24, TOWNSHIP 41 N°PTH, - B

EBANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

“316054'7 :
\;,‘5’
3 [ ;@

PIN D6-24-314-011

which has the address of 5 ASH COURT STREAMAOCD [Strest, City},
filinois mgg}g;f ("Property Address”);
RLINDIG Single Frunily-Fannle Nae/Fraddie Mac \INFORM INSTRUMENT Pie 1ottt Form 3014 9290
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' 5. Hazard or MNUI‘NQE F LQILAJ—H)WQOJ)W stjnb, or heredlter erected on the

Property insured ageinst loss by fire, hazards inciuded within the, termp *extended) coveruge” agl uny other huzards, including
flocds or flooding. for which Lender sequires insurance. This insurance shall be maintained in the amounts snd for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
optica, obliin coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shof! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
peid premiums and renewal notices. In the event of jvss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
ropair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument. whether or not then due, with any excess paid to Borrower. If Borrower ebandons the
Probestsy, or doea not answer within 30 days a notice from Lender that the insurance carrier has offered to seltlo a claim, then
Lender mzy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
gecured v ime Soousily Instrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender «n!- Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postyone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the lrozeny is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior to 1.2 sequisition shall pass to Leader to the extent of the sums secured by this Security [nsirument
immediately prior to the acquisitica,

6. Oscupancy, Preservation; ivainfenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bomower shall occupy, establish, and use (b= Property as Borrower's principal residence within sixty duys after the execution of
thin Seourity Instrument and shall continue to ~c~upy the Property as Borrower's principal residencoe for nt least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
exfenuating circumstances exist which are beycnd Borrower’s control. Botrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or conim’( *aste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begu that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Jecurity Instrument or Lender’s security interest, Borrower may
cure such a defsult and reinstate, as provided in paragraph 15, ty causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendeis security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of i=accurate information or statements to Lender (or failed
to provide Leader with any material information) in connection with the 'oan evidenced by the Note, including, but not limited
to, repreecntations concerning Borrower’s occupancy of the Property as a pein tipal residence. If this Security Instrument is o a
leaschold, Dorrower shail comply with all the provisions of the lease. If Borrirvar acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform th< civanants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantiy affect Lender s rights in the Property (such as a
procesding i bankruptcy, probate, for condemmation or farfeiture or to enforce laws or regulativas), then Lender may do and
pay for whatever is neceszary to protect the value of the Property and Lander's rights in the Prorarty, Lender's actions may
intlude paying any sums secured by a lien which has priority over this Security Instrument, apjeaiing in courl, paying
reasoriably attorneys’ fees and entering on the Property to meke repairs. Although Lender may take acionunder this paragraph
7. Lender does not hgve to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dete of disbursernent at the Note maia and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
tustrument, Borrower shall pay the premiums required to maintain the morigage insurance in effvct. If, for any reason, the
mortgage insurance coversge rejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially oquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and rotain these payments as a loss reserve in fieu of morigage insurance, Loss reserve
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{7, Travsler of the y Or & ;CIIEOEI‘ILQJ ﬁl’ﬂ,‘ﬂ Q Q\IparlY'lhu Property or any interest in it

is s0ld or transforred (or if a benelicial interest in Borrower iy sold or uansl‘grred Ang. Borrower i m;ﬁa mitured person) without
Lemdler's prior written consent, Lender rmay, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Leader if exescise is prohibited by federal luw as of the date
of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the nofice is delivered or mailed within which Borrower must psy all sums secured by this
Sectrity Instroment, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument witkout further notice or demand on Borrower,

18. Borvower’s Right to Relnstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcemeat of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period os
applicable taw may specify for reinstatement) before sale of the Property pursusnt to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (s) pays
Lender il sums which then would be due under this Securily Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or sgreements; (c) pays alt expenses incurred in enforcing this Security Instrument,
including, but no* linited to, reasanable attomeys' fees; and (d) takes such action as Leader mnay reasonably require lo assure
that the tien of this Sceurity Instrament, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security [nstrumant shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligutions sccured hereky shall romain fuily effectivo as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acce’emvlion under parsgraph [7.

19. Sale of Note; Charge 4f Loan Servicer. The Nole or a partial interest in the Nots (together with this Security
Instrument)} may be s0ld one or mo'e-imes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the *Loan Servicer") that collects myinihly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uzirelated o a sule of the Note. If thero is a change of the Loan Servicer, Borrower will be
given written aotice of the change in sccordarce vith parsgraph 14 above und applicable [aw. The notice will state the name and
addsess of the new Loan Servicer and the adiii>#s o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hamrdous Substances. Borrower shall nat (ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrower shail not do, nor allow anyone alse to do, anything affecting the
Property that is in violation of uny Environmentsl Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of smal) quantties of Hazardous Subsian.es that are generally recognized to be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrowet shall prompily give Lender written niotice of any investgntion, claim, demand, lawsuit or other action by any
govermmxntal of regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by wny governmental or regulatosy authority, that
sny mmoval or other remediation of any Hazardous Substance affecting the Provert; is necessary, Borrower shall prompily take
&1} necessary remxlial ections in sccordance with Environmental Law.

As used in this ~_.agraph 20, *Hazerdous Substances” are those substances defines as toxic ar hazardous substances by
Environsiouw: Lew and the following substunces: gasoline, kerosens, other flammatie or toxic petrofeum products, toxic
pesticides and herbicides, volatils solveuts, materials containing asbestos or formaldehyds, ond radioactive materials. As used in
this parsgraph 20, “Environments} Luw* means federal laws and laws of the jurisdiction whire the Property is Jocated that
relate to health, sefety or euvironmentnl protection. G800

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows: A3X66L47

21, Acceleration; Remedies. Lender shall give notice to Borrowes prior to acceferation following Barrower's breach
of any coverunt or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security [ustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bacrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Perrower to accelerntion and foreclosuce. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at ifs'aption, may require immediate payment in full of all sums
secured by this Security Instrwneat without further demand amd may Foreclose this Securily Instrument by judicial
peoceeding. Lender shail be entitled to collect all expenses incurved in pursuing the reniedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payruent of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bortower waives all right of homestead exemption in the Property. Form 3014 9/90
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