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MORTGAGE toan Numbaer
THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND MONTHLY PAYMENT

THIS MORTGAGE ("3ecurity Instrument’) um ...... B~ TOVRTROVIVRUSRPPIOPRIINNG |- BRSO = = TR .
The morigagor s TlMQT 8. BEBQ .and. YA SEHG. HIS: WlFE ) ).
(" crrower .
This Sscurlty Instrum#nt is given o o SHEARSGN LEHMAN HUITQN MOBTGAGE CORPOBATION . his
argnni‘cad and exis~ing under the laws of ... QELAWARE... , and whose address |s 4680, P‘MLLMAHKAEABRHAY
o SAN BERNAFDIO. CA. 82407.. ... "Lender”). Bofrower owes Lander the &Jnncipal sum of .One Hundad, Fiva Thawsand. ..
LRORL RN . . .Doliars t1.5.8... ). This debit is evidenced by Borrower's note
da:—o‘ ine same dw na mis Qacurity lnstmmon! ('No!a') which providu for monthly payments, with the full dsbt, If not
paid sarlier, due and payableon ... Maeh,. o ROR3 - . This Security Instrument secures to

Londer: (a) the repayn ar. c! tha debt evidenced by the Nato with Imefosl. ‘and all renowals extensions and moditications ot
ihe Nota; (b} the paym at it all other sums, with Interost adgvanced under paragraph 7 to protect the security of
this Securlty instrument; < ) the performance of Borrower's covenants and agreements under this Security Instrument
and the hiote. For this punm: Borrowsr does hofoby mongago grnm and convoy tu Lender the foliowing described
propesty located in .. PR - s 0. 8 v . .. County, llinols:

LOT 1 IN REUTER'S SECOND 2O9DITION TO EVANSTON, BEING A R

LOTS 20 TO 38, BOTH INCLUSIY:, IN BLOCK 2, AND LOTS 1 TOEngD;gg'ﬁION oF
INCLUSIXE IN BLOCK 3, IN I'LL3WORTH T. MARTIN S SUBDIVISION OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF Tdii SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE T¢iRD PRINCIPAL MERIDIAN, ACCORDING TO THE

i&}'“g;l:ﬁﬁﬂl’ REGISTERED AS DOC\"™ANT NUMBER 1374351, IN COOK COUNTY,

PERMANENT INDEX ¥O.: 10-24-315-061

< 7DEPT-11 RECORD.T $33.50
) FEWITT TRAH 7027 U3/A38T (R4
. RSV - PHE--1HEOH&B3O

. SogK GOUNTY RECIRDER
which has the adidress of ... 2025 WABREN. AT BLVD s | ) EVANSTRMN, cecvvvre v oo nssoen s o :
M2 Streat} (City}
Binois B0 e sens s (T PIOPOTYY Addrees®);
{€ip Code}

TOGETHER WITH all the improvernents now or heraaiter erected on the property, and all sasemants,
appurtenances, and fixtures now or herrafter & part of the property. All replacements and additions shail aiso be covered by
thig secucty insteument. All of the foragoing is referted ic in this Sacurity Instrumant as ths “Property.®

BORROWER COVENANTS that Borrower is lawlully selsed of the estate heroby conveyed and has the right to
mongage. grent and convey the Property and that the Proparty Is unsncumbered, except for ancumbrances of record. Borrawer
wairants anct wiil detend gensrally the titls 1o the Property against all olaims and demands, subject to any sncumbprances of
eoond.

THIS SECURITY INSTRUMENT comtines unitorm covenants for nationat use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat propsrty.

HLLINQHS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page 1otdpages) 1)
PASOSSIL. {111,92) 5]
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UNIFORM COVENANTS. Borrowsr and Lander covenant and ageee as fuliows: ) '

1. Payment of Principal and interest; Prepayment and i.ste Charges.  Borrower shall promntly pay
when cue the principal of and interast on the debt evidenced by the Nota and any prepayment and late charges dus under the
Note.

2. Funds for Taxes and Insurance. Subject to applicabls law of to a written waiver by Lender, Boriower ahall
pay ta Lendar on the day monthly payments ars due under the Nats. until the Note is paid In fuil, a sum ["Funds®) for: (a) yearly
taxes and assassments which may attain priority over this Security Instrumant as a lien on the Property; {b) yearly leasshoid
payments or ground rents on the Property. if any. (¢) yearly hazard or property insurance premiums,; {d} ysarly fiood ingurance
pramiums, if any; (&) yearly morigage insurance prermiums, if any; and ) any sums payable by Borrower 10 Lender, in
accordance with the provisions of paragraph 8, in lisu of the payment of mortigage insurance premiums. These ilems ars calied
"Escrow ftams " Lender may, at any tima, caliect and hald Funds in an arount nat to exceed the meximum gmount a lender
tor a federally related morigage loan may require for Borrowsr's escrow account under the federal Real Estate Setttement
Procedures Act of 1974 as anended from time to time, 12 U.5.C. 8 2601 et seq. ("RESPA"}, unless anothor iaw that applies to
the Funds sets a iessar ameunt. } so, Lender may, at any time, collect and hold Funds in an amount not to axcesd ths isssar
amount. Lendar may estimate the amount of Funds dus on the basis of current data and reascnabile astimates of axpanditures
of future Escrow ftemas or otherwise in accordance with applicable law.

The Funds shall bs hetd in an institution whosse deposits are insured by a federal agency. instrurmentality, or antity
{including Lender, it Landar is auch an institution) or in any Fedsral Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow fems. Lender may not charge Berrower for hoiding and applying the Funda, annually anaiyzing the escrow account. or
verifying the Escrow ltems, uniess Lander pays Borrowsr interest on the Funds and applican.e law permits Lender to make such
acharge. Howsver, Lender may require Borrower to pay a one-time charge for an indepandent real estate 1ax reporting service
used by Lender in connection with this Ican, unless applicable taw provides otherwise. Unless an agreement i3 made or
applicable law requires interest to be paic, Lender shall not be required to pay Borrowsr any interest or swnings on the Fuads
Borrowsr and Lendsr may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge, 8/ \nnual accounting ot the Funds. showing cradits and debits to the Funds and the purpese for which sach
debit to the Furz wis made. The Funds are pledged as additional security for all suma secured by this Secuwsity Instrument.

if the Fund? held by Lender axceed the amounts permitted to be heig by applicabie law, Lender shall account to
Barrower for the ex7ese. Funds in accordance with thes requirements of applicable taw. H the amount of the Funds held by
Lendsr at any time is 101 sufficient tc pay the Escrow ems when dus, Lender may 50 nolify Borrowsr in writing. and, in such
case Borrower shalf puy c/'cander the amount necessary (0 make up the deficisncy. Borrower shai! make up the deticiency in
no more than twelve me. thi: payments, at Lender's sole discration.

Upon payment in 1.1 o f alf sums secured by this Security instrumant. Lender shal promptly refund to Borrower any
Funds held by Lender. i, undsr r2ragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or sale
of the Proparty, shall appty any-un.3 held by Lendsr at tha time of acquisition or aale ag a credit against the sums securad by
this Security Instrument.

3. Application of Pa iiients. Uniess applicable law provides otherwise. all payments received by Landar under
pasragraphs 1 and 2 shall bo applied: first . any prepayment charges due under the Note: second. to amounts payable under
Paragraph 2: third. to interest due; fourth 1o prinizipal due; and last, to any iata charges due under the Nota.

4. Charges; Liensg. Bemow« shail pay all taxes, assessments. charges, fines and impositions attributable to the
Property which may attain pricrity over this Secur’iy Instrument. and leasehold payments or ground rents, it any. Borrowar shall
pay these obligations in the manner provided in parayraph 2. or if not peid in that mannar, Borrawer shall pay them on time
directly to the parson owed payment. Borrower uhall n-omptly furnish to Lendes ail notices of amounta to be paid under this
paragraph. If Borrower makes these payments direcdy, 3orrowsr shall promptly furnish 1o Lender receipts evidencing the
payments.

Borrower shaii promptily dischargs any iien wiick his pricrity over this Security instrument unisss Sorrower: {a)
agress in writing to the payment of the obl-gation secured b, ta llen in a manner acceptable to Lendsr: (b) contests in good
farith the lien by. or defands against anforcament of the lien ir, iega: oroceedings which in the Lender’s opinion operats to
prevent the sntorcement of the tien; or {¢) secures from the holde. of (48 lien an agresment satistactory to Lender
subordinating the fien to this Security Instrument. i Lender dets. mines that any part of the Property is subject to a lisn which
may attain priority ovar this Security instrument. Lender may give cur ower a netics identitying the lien. Borrower
shall satisty the lien or take one or mors of the actions set forth above wd'n 10 days of the giving of notice,

5. Hazard or Property Insurance. Borowar shall | eer the improvements now existing or haresher srectad
on the Property insured against loss by fire, hazards included within ths t€. e, tended coverage” and any other hazards,
including floods or isading, for which Lender requires insurance. This insurar s ‘halt be maintainad in tha amounts and for the
pariods that Lender requires. The insurance currier providing the insurance snrli ba chosan by Borrower subject to Lender's
approval which shall not bs unreascnabiy withheid. If Borrower fails to maintain ¢ > srage described above, {ender may, at
Lander's option, oblain coverage to protect Lender's rights in the Property in accordanc: with paragraph 7.

All insurance policios and renewals shall be acceptable to Lendsr and shall i iciud » a standard mortgage cisuse.
Lender shall have the right to hald the policies and renewals. it Lander requirss, Borroi-ar shail prompily give to Lender al!
raceipts of paid preamiums and renewel notices. In the evant o} joss. Borrower shail give prori.t notice 1o the insurance casriar
and Lender. Lander may make proct of ioss i not made promptly by Borrower.

Unless Lsnder and Borrower ctherwise agree in writing, intusance proceeds shall be 7Jpffad to restoration or repair of
the Property darnaged, ¥ the restoration or repair is economically faasible snd Lender's security iz ~ciirssened. i the
restoration or repalif is not scunomicaliy teasible or Lender's security would be isssaned. the insura 1ca rrocesds shali be
appliad to the sumas socured Dy this Security instrument, whather or not then due, with any excess pa'd tc Borrowsr. if Borrower
abandcns the Property, or does not anawer within 30 days a notice from Lendar that the insurancs canisr has aHered to settle a
clairm, then Lander may cofiect the insurance procesds. Lender may use the proceeds ta repair u- restore te Poperty o to pay
sums securod by this Sacurity Instrumant, whether or not then dus. The 30-day period will begin when the toticu.ir given.

Untess Lender and SBorrows: atherwise agree in writing. any application of proceeds to princlpal shail P2 atend or
poﬂponoﬂ\aquu daw of the monthiy payments referred ta in paragraphs 1 and 2 or change the amount of the pesrants,
under paragrach 21 the Property is acquired by Lender Borrower's right 10 Ny insurance poficias and proceeds rerultiig from
damage to the Property prior to the acquisition shail pass to Lander to the extant of the sums sscured by this Security
Instrument immediately prior to the acquisition,

6. Drcupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, nd use the Property as Bofrower's principas residence
within sixty days after the sxecution of this Security Instrument and ahall continue to accupy the Property as Borrower's principal
residenca for at least one year atter the date of occupancy, unisss Lander otherwisse agraes in wriling, which nonsent shall not
b2 unreasonably withheid, ¢ uniess extenuating circumnstances exist wiich are beyond Borrowar's cantrol. Borrower shali not
destray, damage of impair the Proparty, aliow the Property to detericrate, or commit wasta on tha Proparty, Borrower shall be
in default if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgement cauld
result in forteiture of the Property or otharwiss matarially impair the lan craated by this Securlty Instrument or Lendsr’s socurity
interest. Borrowss may cure such a default and reinstate, as provided :n paragraph 18, by causing the acticn or procesding to
be dismissad with a ruling that, in Lander's good falth determination, preciudes forfeiture of the Borrower's interest in the
Property or ~thst material impairment of the lisn created by this Sacurity Instrument or Lender's security interest. Barrower shall
also be iry deiault if Borrower. during the ioan appiication process, gave materiaily fates or inaccurate Information or statements
to Lander {or failed 10 provids Lender with any material information) in connection with the Inan evidenced by the Note,
including. but not limied to, representations conceming Borrower's accupency of the Prooerty as a principal residence. if this
Security Instrument is on a isasshald. Berrower shatt comply with ali the provisions ot the lease. If Barrowsr acquires foe titis to
the Property, the iestehoid and the tes title shall not merge uniass Landar agrees tc the margar in writing.

7. Protection of Lender's Rights In the Property.  H Borrower fails to perform the covenants and
agrasments contained in this Security Instrument, or there is a leagal procseding that may signiticantly affect Lender’s rights in

initiais /EE MR
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Lancder may do and pay for whatever ia necessary to protect the value of the Property and Lendesr'a rights in the Propaerty.
Lendes'§ actions may include paying any surns secured by a llan which has priority uver this Security Instrument, appearing In
azuit, paying reasunsble attornays’ ises and entering on the Propsrty to make repalira. Althcugh Landar may take action undes
this ppragraph 7, Lender does not have to do so.

Any amounts disburssed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Lecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ot disbursernent at the Note rate and shall be payable, with intarest, upon notice from Lander to Borrowor requesting
payrnent.

8. Mongage insurance. I L.ender required mongage insurance as & conditicn of making the [oan secured by
this Secucity insteumant, Bartowes shall pay the premiums required to maintain the mortgage insurance in ettect. It, for any reuson,
\he mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay tho premiums required
to abtain coverage subsgtantially equivalant to the mortgage insurance praviously in effect, at a cost substantially equivalent to the
cout to Borrower of the morigags insurancs pravicusly In gifact, fsam en alternate mortgage insures approved by Lender. 1
substantially squivaler.t martgage insurance covarage is not avaliable, Borrower shali pay tc Lender each month a sum equal to
ona-twaltth of the yearly mortgage insurance premium baing paid by Borrower when the insurance coverage lapsed or ceased
to be in affect. Lendasr will accept, use and retain these payments aa a loss reserve in eu of moatgage insurance. Loss reserve
paynmients may nc longer be required, at the optlon of Lender, if montgage insurance coverage (in the amount and for the paricd
hat Lendar mqulires) provided by an Insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the
preamiums required to maintain morigage insurancs In effect, or to provide a loss ressrve, untll the requiremaent for mortgage
Ingurance ends in accordance with any writtan agreernant batween Borrower and Lender or applicable law.

Inspection. Lendsr or its agent may make reasonabie entries upon and Inspections of the Praperty. Lendar
shall give Borrower notize at the time of or prior 1o an inscection apecitying reasonable cause for the inspaction,

10. Condemnation. Tne proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are heteby
assigned and i1al! be paid to Lender.

In Zae e ant of a total taking of the Property, the proceeds ahail be applied to the sums secured by this Security
inatryment. whethz - or not then due, with any excess paid to Borrower. In the wvant of a partial taking of the Proparty in which
the fair marhat visue ol the Property immediatsly before the taking Is equal to or greater than the armount ot the sums aecured
by this Security Insirum ent immaediately batare the taking, unless Botrawer end Lender atharwise agres in witing. th2 sums
zecured by this Securit’ in trument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a)
the tolal amount of the = rosecured immediately bafore the taking, divided by (b} the falr market value of the Property
immadialsly bafore tha tal inz Any balance shall be pald to Borrower. In the evant of a partial taking of the Property in
which the falr mvarket value of 118 Property immediately before the talung s less than the amount of the sums secured
immadintely before the taking, v rle s Borrower and Lender otherwise agrea in writing or unless applicable law otherwise
provides, the proceeds shall be ap 2i~d to the surns gecured by this Sacurlty Instrurnant whether or not the surns are than duse.

H the property is abar.Zuned by Barrower, ar il, after notice by Lander to Borrower that the condemnor offers to make
an award or yettle a ciaim for damages, Burrower faifa to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect and appivins nrocesds, at its oplion, either 10 restoration of repair of the Property or to the sums
sacuredt by this Security Instrument, whet*.er or not than due,

Unless Lender and Borrower otherw se ayree in writing, any application of procesds to principal shall not extend or
postpons thu due date of the monthly paymei ts reterred 10 in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; ro ovarance By Lender Not a Walver. Extension of the time for
paymaeant or modification of arnortization of the su.ns Lecured by this Security Instrument granted by Lender to any successor In
interest of Borrewar shall not operate to refease the llg oilily of the original Borrower 07 Borrowe!r’s successors in interest. Lander
shall nat be required to commence praceadings agaico. a7y successof in interest of refuse 1o extsnd time for payment or
otherwise modity amortization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower of Barrower's successoss in interest. Any forbearance Ly lender in exercising any right cr rermady shall not be a walver
of or preciuda the exercise of any /ight or remedy.

12. Successors an& Assigns Eound; Joint ard Severs! Liability; Co-signers. The covenants
2id agreemants of this Security Instrument shall bind and benefit ‘ne uccessors and assigns of Lender and Borrowsr, subject
to the provisions of paragraph 17. Borrower’'s covenants and agreei.ar.(s shall be joint and several. Any Barrower who co-signs
thia Security instrurnent but does not axecuts the Note: (a) s co-signit-a *i1is Security Instrument orly to mortgage, grant and
gonvey that Borrower's interest in the Property under the terms of this Secutit: Instrument; (b) is not personally obligated to pay
the sums saoursd by this Security Instrument; and (c} agrees that Lender arJd ~..v other Barrower may agree 1o extend, modify,
forbaar of Maks any accommodations with regard to the terms of this Securl’y I strument or the Note without thal Borrower’'s

consent.
13. Loan Charges. i the loan secured by this Security Instrument is-cublect to a law which sets maxirnum loan

charges, and that law is tinally interpreted 2a that the interest or other loan chargss « ollec e of to be collected in connaciion
with the loan exceed the permitted limits, then: {a) any such loan charge shall be rec..ced Ly the amount necessary to reduce
the charge to the permitied limit; and [b) any sums already collected from Borrower which saneeded permitied limits will be
relunded to Boirower. Lender ynay choesa to make this refund by reducing the principal hwed under the Note ar by making a
direct payment to Bosrowsr. 1f a refund reduces principal, the reduction will ba treated as a purtis’ prepayment without any
prepaymsnt charge under the Naote,

14. Notices. Any notice to Burrowsr proviged for in this Security Instrument shall e given by delivering it or by
maiting it by tirst class mail unless applicable law reGuires use of anothe: method. The notice shall. by Uirected to the Property
Address or sny other address Boriower designatas by notice to Lencler. Any notice to Lender shali L given by first class mail to
Lander's address stated harein or any other address Lender designates by notice to Borrowar. Any notier. provided (or in this
Seourity Instiuinent shail be desmed 10 have been given to Borrower or Lander when given as provided i this prragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by fedsiu: 17w .2nd the law of
the jurisdiction ir which the Property is located. In the event that any provision or clausa of this Security instrumrnt o the Note
canflicts with applicable law, such confiict shall not attsct other provisions of this Security Instrurment or the Note which can be
glven eflect withaut the condlicting pravisian. To this end the provisions of this Secuslty Instrument and the Note a e daclared to
be soverable.

168. Borrower’as Copy. Barcwaer shall bs given one canfofmed copy of the Note and of 1his Security ‘astrument.

17. Tranafer of the Property ora Bene?lclat interesat in Borrower. if all or any part of the Property or
any interest in itis sold or transferred (or if & bensficial intarest in Borrower is sald or transferred and Borrowar is not a natural
person) without Lender's prior written consont, Lander may, at ils option, requite immediate payment in 1ull of all sumes sscured
by this Security insirument. However, this option shali not be sxercised by Lender i exercise is prohibited by federal law as of
the date of this Security Instrument.

H Lender exercisse this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
notiass than 3 days from tha dats the notice is delivared or mailed within which Borrower must pay all sums secured by this
Becurity Instrument. i Borrower fails to pay these sumas prior to the axpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice of demand on Borrawer.

1‘. Borrower's Right to Relnstate. 1 Borrower meets certain conditions, Borrower ghalt have the right to
have enforcement of this Security instrurnent discontinued at any time priar to the earlier of: (a) 5 days {or such other period as
appilicablo law may specity ior reinstatement) before sale of the Froperty pursuant to any pawer of saie contained in this
Security Inatrumant: ac (B) entry af & judgrosnt anforcing this Security instrument. Those conditions are that Borrower: |a) pays
Lendar all sums which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures
sny delauit of any other covenants or agrearmaents; (C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys' fees; and (cf) takes such action as Lender may reasonably reaquire to assure
that the iian of this Security instrument, Landar’s rights in the Property and Borrower's obligation 16 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the
obligations secured hereby shall ramain fully sflactive as il no accelaration had occurred. However, this right to reinstate shall
not apply in the case of accele/ation under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial intarest in the Note (tegether with this
Sacurity iInstrument} may be soid oné or more times without pricr notice to Borfower. A saie may result In a change in the entity
{known as the “Loan Serviger™} 1hat coliscts monthly paymants due under the Note and this Security Instrument. Thers also may

PASO46IL {1C/92)
ROTB {11,/92) FNMA,FHLMC Form 3014 (9/90)  (page 3 of 4 pages)




UNOFFICIAL COPY

iceBed ¢ 10 p oBRd) (0B/6) ¥iOE W03 DWIHA/VIANS (/ZG.; LB DHO
(26/01} N9vOSYd

gy sondeg U
RECE 1ol

N AR
bt A

. anand AJEION e
}]“v“w n{"‘ Lo, SAS :sendxg UOIESILIIND AW
A\ N
5661 " enyaEal e Agp pIcz S ‘|ees {BICIO PUT pury AUl JBRUN GOAS)

‘YUO4 185 utesay; sasodind pue sesh eyl 10} '1or AUmun|oa pue @94 3 T AT

194} POBPIMOUNIE DUY 'UISIOE W ABD S}
sw ssojeq pareaddr uswnysul BuroBeso) sy 0) peqosqns {s)eweu asoym (slucsied elues Byl 8q O} 8W O} UMOUY Ajjeuosied

S¥ JUGLUNISU| PIRS Sy} PRIBALISE PUB peubys

SHIM STH OH38 ¥ AHYN PUE D038 ¥ AHLOWIL 18Ul 4180 Aaeiay op siels pue Qunod pies

10} puE Ut onend Armon et

- ERCETY) 5 . - I
'S5 ALNNOD SNO00D SIONNT 40 3LYLS
—at — [ivaweBpeimounay 10| sun siy} mojey eordg)
18MOII0Z
tiveg) A
19MOLI0Q-
(leag)
somoLog: ( . bu3g v ALV .
2es == i =
F3TD 3
J(smm;ag- ( L (9629 ¥V ARIOWL
lea = -
s TN LR
. \//‘ [SASSOUMAA
T UNA SetN0S8s pUR JemManog AQ painoexe (S)iepl] AUB U) PUE JUBWNIISY)
Ayuinoeg siy) Ut PALWEILOD SJUBLBACD PUR SIS U} al 3eerbe pue s1deoor Jemonog 'AMOT1IE DNINDIS AG
[Ayoeacdle] (sheyiy G
1P SWOH PUGIES I:] 19pnd luswesoidi Ly, l‘j Py Uoojres D
9P IawAed Anesmg D JOpiy UBWdOI9AB(] VU POUUR| f:_‘l JOpY Juswied pelenpwit) D
1apnd Aplwey p-i D 180 WNILILRPUGT) D 18Py 81wy S|quisnipy El

{{s@}x0q eiqeatidde yoeyH[

JUBLnSY) Alnoas syl jo Led B slam (S)IepU ey: | e Juawnsul A1noes siy jo &u7 JoerBe pun siveuasos eyl luswelddns

PUB pUSLWIE ([BYS puE Ciur pelerodiomi 8q BYS 18P YONS Yoee Jo siuewselBe pue siuvue. .03 8l Lwuwnnsul A1unoes sy i JeyweBo;
POPIOAV) DUR 1GMONICH AG DRINZAXE 818 SJAON BIOW 1D SUC ) IIBINIISUY A“;n:’as $I4) O} sueply ‘v
Apedord 8y ul uondwsexe pee)sewoy jo Jubu jje saaem Jemonicg ‘PEANST vl JO JAALR, rA

'S0 VONEPICI Aue Ad Heus IGMOLOE JeMm0U0g 01 B 3/eUn IRoULIM JUBLUNRSUL ALINDaS
SIYi 43TO1R) jRYS JOPUST] JuBLUNSY) AJUNSeS Syl AQ PeInoas swns 1 o uswAyd ucd)) "asealey 2

*gQUePIAB I} JO s&;aa P19 £89) sAauione

ajqeuos3eas ‘03 pauwy) 10u Inq ‘Bupnpow )z ydesBeied sigl ug papiacsd sayppaw a4 auy) Buinsind

ul paunNauUl SAsURdXd 19 199]102 O} PAlNiUa aq [1BYS s0puan ‘Buipaacold (eynprd 1q e winsuy
AWiN0aS 81y} 950{2340] ABIU PUB PUBWIAP JSUHN) INOYUM wawmnsu|

ANINDBY SIi Af 5aNT08 SWINS
< e jo (1N} Uy wewied avpawuy asnbas Asw uondo s JB Jepuan ‘eanou ayy Uy pai,onds giep 3w
s 240j2q 10 UD PaINd JOU 8] YNBJAP 3L} J} "JINS0IHII0) PUR UO|IRIF|DIDE 0] JaMmOLIDG 7 ©5U9ap Aus
“ar 10 {NEVlap B JO adus8IN3-udU ayl Buipaeavoid 3iNs010620; oY) U pyasse o) WG Syl puR UoOLRIa[aIDE
= l1aye s1m)sUal 0} Jybu ay) JO J8emorI0g WIOUL 1BYLIN] |JRYS 82100 Ay "Apadold ay: jv 3 es pue
= Buipeasol wgogpn} Aq 8uns0{o910} WewnsU| ANIN30S 8IY) AQ PeInoes swins alfl JO uo;1ela[adae

- - w YNse) Aewr 9o)0u a9yl Ul peyioads amp oyl 910J94 JO U0 UNRIOP aiyl JUNd 0} anNe; 1BY)
(] (p) pue !pamo aq 1snw ynejep ayl yajum Aq “1emouog o1 uanB s| adjlou syj A8P Y} Wwol sAep
.~

Jep!

0f uBY) 983 JOU ‘238D ¥ (D) ynejap ayj aino o) paynbai uoioe au%(q) ‘ynejap ay (v) Apseds geys
|Jnou 8y | ‘(as1mao)10 sapiA0sd me| siqemjdde ssajun 2| ydeifivied jepun uoijesaiasae o3 Jo1ad
10U INg) UBWINSU) Apindag syl ur Juawa218e 10 Jueuaaod Aue JO UYdedsq S Jomallog Buimotiog
U01BIe10291 O} 101d BMOoLI0g O] ad1iou aAll ||eys JapueT] “SIPIWY UOeIaI8o0Y 12
sMO|{0} $2 88)Be pue JUBLEADY JBYLIN 1OBUET PUR JBMOLIOE 'S INYNIADD WHOHNA-NON
uoioeicid elustiucnrUE 1o AlgjeS 'ylEey D} elere)
1EYL PE1ED0] S| ALed0id AUl aleym UCRIIPSHN] BU] JO SMEI DUE SMEB] [R18D6} SUBSU) MET [RIUBLUUCKAUT, 'Og udesBreied sy
PesN 5y “S[PUUIBIL ANJBCIDR] DUR ‘epAYRpIeuLIO) JO SOISEGST Guiuieiuod S{RLIRIBUL 'SIL8AIDS S{IITICA 'SBRISIQIBY PUR SapIoNsed
2Ix0) ‘S1onpoid wine|ciied 0} 1O BIQRUWILLE| JOUI0 eUeToIax 'BUIOSED Seaurisqns Buimo)o) ay) pue meT [BluatuuoliAug £q
S@0URISGNS SROPJBZEY 4N DIXO) S DEUYSD SUTURSQNS @SCyL 8JF  saoueisqng snopsozenH, o2 ydeiBeied siy) v pasn sy
MET [BLUSW IO AT UM B2UBPI0IIR W UG (Bpawes AJussenou
e axey Afdwcd tieys 1amonng "Auesseaeu st Auedoid ayi Dunseyr esurisqns snopmze Aug Jo UCHRIDSLWS; JOULO 10 1BAOLIA)
Aue jey; 'Auouine ArojeinSes Jo [guausieaoB Aur Aq pennou si 0 ‘suIeal semoog §|  eBPaIMOouUN [BRIUE SEY J8MOLIOYE YDIYM 4O
MU 1RIUSUIUONAULT 10 SoURISUNG SNORJeTeH Auw pur ALedosd eyl Bunaroaw Aued sypand 1o AsueBe LoyejnBe) 10 [luewuiesob
Aue AgQ UONIE JBLRO 1O 'JNSME] "DUBLLAPD 'UIelD 'uonEBNSeaUl Aur jO aoilol UBlllim 1apueT aalb Apcdword jjeys temolioy
Apedoid suyy )O sOURUSUIELL D) PUR <asn [Euapisa) ewou o) sreudoidde
eq oy paniuBooe: AjmieueB e 1Byl SeoURISANG SNOPIZTEY JO sannuenb jews jo Auedoly syl uc eBriciz Jo ‘esn 'esussesd
ayy o} Adde (ou [[gys sesuajues oy Buipeosid By muE RuawuoALg Aue jo uoieIoIA UL 81 |BY) Auedolg ey Buyoeye
BuAue ‘Op o1 8919 SUOAUR MOIME JOU 'DP 10U {|RYS jamoliog "Auedold 8yl Ul JC Lo SeIUTITqNS SNORBZEY AUe JO 9588|891 JO
‘a8e10i8 (Beodsi "evn ‘soubResd gy pued Jo 28hEO JOU JIBYS 10M01105 ‘SeoUR)EqNS sNOMIBZEH ‘0T
‘me| ojaeodde Aq pannbaes vongwiojul layso Aue
WEIUOO OS(¥ [I[M @300 84y @PRL: BQ PINOUS SJUBLLARD YIIum O] $58,P0T BY] PUR [@diMesS Lo MBU &) JO SSBIDPDE PUR Juey
BL} RIUIS {I1v IDNOU Y]  me e|geandde pue av.oge pi ydesBeied yum ccuepiooor U e0uBYD B} (O 83130U LAKUM LBAE 9 |
JOMOLOE IBNLPS LRI &4 /0 SEURUD E D SISy J 810N 81 JO 9JES © 0] PalBISILN J8dIAeS UenT ey Jo sebBurya eiow jo euo aq




UNOREGHbamOP Y

1 Your Treasury [

THIS ADJUSTABLE RATE RIDER is made this _23rd___ day of _Febnyary 19 93
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undcersigned (the "Borrower”) to secure Borrower’s Adjustable

2o Tl (the "Note™) to __SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION
A DELAWARE CORPQRATION
{the "Lender™) of the same date and covering the property described in ihe Security Instrument and located at:

et WARREN BOQUAt BLYD, . EVANSTON. W 60602

mB o [Prowrty Addeesn)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenaats. In addition to the covenants and agreements made in the Security Instrumceat, Bocrower
and Leader further covenant and agree as follows:

A, INTERVAT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of __§.0000 %. The Note provides for changes in the interest
rate and the montdy pnyments, as follows:

4,  INTEREST RATE /.40 MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate § wifl puy rnay change on the first day of _March L1094 | ard on that day
cvery L2th month thereafier, “Zach date on which my interest rate could change is called a "Change Date”.

(B} The index

Begioning with the first Change Dats. my interest rate will be based on an Index.  The “Index” is the weekly
average vicld on United States Treasur/ securities adjusted to a constant maturity of 1 year, a5 made availabk:
bw the Federal Reseese Board. The most sevent index figure uvailable as of the date 45 days before cach Change
Datc is called the "Current Index”,

If the index is no longer available, the Hdo'e/dalder will choose a new index which is based upon comparable
information The Note Holder will give me notice/cl this choice.

£t Caicalation of Changes

Before cach Change Date, the Note Holder will calesiate my new interest rate by adding _ Two and Five eigiths

pereentage paints (26250 %) to the Current/pdex. The Note Holder will then round the result of this
addition 1o the pearest one-cighth of one percentage poini (012795). Subject to the limits stated in Scetion 4(0) below,
1hix rounded amount will be my new tnterest rate until the next Chaags Date.

The Note Holder wiil 1hen determine the amount of the inunthly payment that would be sutficient to repay the
wnpaid principal 1 am expected to owe at the Change Date in fulon the maturity date, at my new interest rate, in
substanialiv - yual payments.  The result of this calculation will be the nev maount of my manthly paysient.

{13 Limits on Interest Rute Changes

The interest rate | am requiced 1o pay at the first Change Date wiil not (0c zreater than _8.0000 6 ur less
than 30000 €i. Thereafter, my intorest rate will never be inereased or drcreased on any single Change Date by
mure than two pereentage poiats (2.0 %) from the rate of intercst | have been pajiag for the preceding twelve months.
My intercst rate will never be greater than _ 120000 D

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amavat of my new monthly
paveeeit hewinping on the first monthly payment date after the Change Date uatil the amount/oiciy monthly payment
Thanges aguin.

(¥ Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly pryment before the cffective date of any change.  The notice will include information required by law to he
gives 1o me and abso the title and telephone number of a person who will answer any question 1 may have regarding
the nutice,

£, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenont 17 of the Security Insirumeat is amended to read as follows:

Transfer of the Property or a Beneficial Intersst in Borvower.  1f all or any part of the Properly or any interesl
in # is sold oc transferred (or if a beneficial inteeest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender’s prior wrilten consent, Leader may, at its option, require immediate payment in full of all sums
securcd by this Security Instrumeat. However, this option shall not be exercised by Lender if excreise is prohibited
by Federal law s of the date of this Seeurity Instrument.  Lender also shall not excrcise this option il:  {a) Barrower
canses 1o be submitted to Lender information required by Lender to evaluaie the imended transferee as if a new loan
were being made to the transferee; and  (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accept-
abic to Yendor,

?&ESTATE AD ESTVABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae /Freddie Mac Unitoim Instrument Forrn 3111 3-85
onz {7,85)
£YSE ;:::{55:;5':"‘“. Tot2
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 23rd day ot __February
19 93 _ . and is Incorporated into and shall be desmed 10 amend and supplemsnt the Adjustable Rate Rider (the"Rider’} to
the Morigage, Deed of Trust or Security Deed (the "Security Instrument”), each daled the same date as this Addendum and given
by the undersipnad (the "Borrower”) to secure Borower's Adjustable Rate Note, with Addendum To Adjustable Rate Note, to
SHEARSOMN LEHMAN HUTTON MORTGAGE CORPORATION A DELAWARE CORPORATION

[the “Lender’) and dated the same date as this Addendum (the "Note), covering the property described int the Security instrument
and focated al .

2025 WARREN GOUAT BLVD. ) EVANSTON, IL 806802
o~ TH {Praperty Addreas]

ADDITIONAL COVENANTS. m addition to the covenants and agreements rads in the Securlty Instrument andg
the fider, Berruveer and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION
Ths Note providea for the Borrower'a option to convert from an adjustacis interest rute to a fixed interest rate, as follows:
4. Option to Convert to Fixed Rate

thavs a Conversion Option thal | can exercise uniess | am in default or this Section A 1 will not permit me to do so. The
"Conversion Opiisn” Is my option to conven the interast rate | am required to pay by the Note frorm an adjustable rate to be the
tixad rate calculat a by the Note Helder under Seotlon A 2 betow.

The convarsiun.can only take place cn (a) i1 the first Change Date s 21 monihs or less lrom the date of the Note, the
third, fourth or fitth Ch-.ng/ date, or (b} # the Change Date i3 rmore than 21 montha from the date of the Note, the first, second or
third Change Data, Lach Cliange Date on which my Interest rate can convert [rom an adjustable rate to a fixed rate also is called
ihe “Conversian Date”.  { &o.n convert my interest rate oniy on one of the three Conversion Dates.

it | want to exarcise the Conversion Option, t must first meet certain conditions. Thoae conditions are that: (i) | must give
the Note Holdar notice that | waiit (0.0 so &t least 15 days before the next Conversion Date; {ii) on the Conversion Date, | must
not be in default under the Notu or the Sacurity Instrument; (iif) by a dats specified by the Note Holder, | must pay tha Note Holder

a conversion fee of U.S. § 10000 . and (iv) | mustsign and give the Note Holder any documents the Note Holder
raquirgs to affect the conversion,

2. Calcuistion of Fixed Rate

My new, fixed interest rate will be dets..n.ie1 by the Note Helder based on the Federal National Mortgage Association's
requiirod net yield as of a date and time of day spccifisd by the Note Holder for (1) if the criginal term of the Note is greatsr that 15
vears. 30-year fixed rate maortgages covered by applic ably 6)-day mandatory dalivery comrnlimants, ptus five-eighths of one
percentage point {0.625%), rounded 1o the nearest ond.Ziriith of one percentage point {0.'125%), ot (il) if the original term of the
Note is 15 years of lass. 15-year fixed rate mortgages co's ed by applicable 60-day mandatory delivery cormmitments, plus tive
eighths of one parcentages point {0.625%) rounded (o the r.eares. cne-sighth of one percentage paint (0.125%). H this required net
yigd cannot be determined because the applicable cammitmi nts 8 e nal available, the Note Holder wilt determine my interest rate
by using comparable infermation. My new rate calculated una v this Saction A 2 wiil not be greater than the Maximum Rate stated
in the Note.

3. New Payment Amount and Effective Date

If | ar» pernitted to exercise the Conversion Option, the Note Holdur + .l determine the amount of the monthly payrnent
that wuuld be sufficient to repay the unpaid principal | am expected to owe ¢ 1 th e Conversion Date in full on the maturity date of
the Nata at rny new fixed intarest rate in substantially equal payments. The res ' 'Gf this calculation will ba the new amount ol my
monthly payrment. Beginning with my first monthly paymesnt after the Convarsion Da*s, ! will pay the new amount as my monthly
payment until the maturity aate of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 22RROWER

# Borrower's adjustable intarest rate s converted to a fixed rate as stated in Section 4 aofunis Addendum To Adjustable
Falte Rider, the amendment to Uniform Covanant 17 of the Security Instrument contained in the . YZar.shall cease to be in efect,
and ths pravisions of Uniform Covenant 17 of the Security instrument shall instead be in etfact, a3 follnws:

Transfer of the Property or a Beneficlai interest in Borrowser. it all or arv part of the Property or any
interest in I is sold or transierrad { or i a besneticial interest in Borrower Is sold or transterred and Borruwe! Is 1ot a natural person)
without Lender's pricr written consent. Lender may, at its option, require immediate paymant in tull of all sums secured by this
Security instrument. Howevar, this option shall not be exercised by Lender if exercise I3 prohibited by fedeiar .42 =5 ot the date of
this Sacusity Instrumaent.

It Lender axarcises this option, Lender shall give Sorrower notice of acceleration. The notice shall provid| a jieriad of
not less than 30 aays trom the date the nctice is delivered or mailed within which Borrower must pay all sums secuiuc 9y this
Security Instrurment. if Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any 1aniadies
permitted by this Security Instrument without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Addendum To
Adjusiable Rate Rider.

.,

ey 4/75 s &6 (Seal

“TIROTHY A. BEAG Borrower

L4 - (Soal) (Seal}
MARY A \HERG i Borrower Borrowar

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)-Singts Family-Fannie Mae Unifoerm Instrumant Form 3109 12/87
PA S351 (09/90)
21573 |06/92)

CHOGTES

0
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