UNOFFICIAL GORY

90160304

V20009329
[Spaca Above This Line for Recording Uata)

MORTGAGE

THIS “MLArGuACE {“Security Instrument™) les given on 2IND, day of FEBRUARY, 1%93. The
mortqgaqgor is JORGE 2 VERDIN ~ AND

MARIA ELVIA VERDIN HUSBAND AND HIFE AND

FRENCISCO J VERDIN A SINGLE PERSON

*

{"Borrower” .. .This Security Instrument Lls given to MORTGAGE CAPITAL CORPORATION
whiech ip coginirzred and existing under the lawa qf‘MLnnesota. and whose address
ta 111 E. XKELLOSG BLVD., ST. PAUL MN 55101,
{"Lender”;. Boriowver owes Lender the pilnckpgl sum of
ONE HI'NCRzD EIGUTY THOUSAND AND

NO/200 DOLLARS (LS S 180,000.00). This debt is evidenced by Borrower's note
dated the same date as . this Security Instrument ("Note”), which provides for
manthly payments, witii “he full debt, if not paid earlier, due and payable con the
first day of MARCH, 2003. This Security Instrument secures to Lendaer: ta) the
repayment of the debt sviaenced by the Note, with interest, and all renewals,
extensg.ons and modificatiois o% the Note; (b) the payment of all other sums, with
N intereat, advanced under parfsgraph 7 to protect the security of this Security
o Instrument: and (c) the performancs of Borrower’ s covenants and agreements under
this Security inatrument and thw Note. For this purpose, Borrower does hereby
morrgaGa, grant and convey to Leniter the following describad property located in
2OU0K County, Illinoim:

£0c09TC6

THE SCUTH 8 FEET GF LOT 4 AND ALL OF LOT 5-IN BLOCK 4 IN MARTIN LUTHER COLLEGE
SUBDIVISION OF THE NORTH 1/2 OF THE NORT: EAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL @RRIDIAN, IN COOK COUNTY, ILLINOIS.
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wihiich has the addrees of 3Jwsid4 N CENTRAL AVENUE, CHICAGO (‘;31603(-4
[Streeat) [City] i
{"Property Address");
Illinois 60634-
[Zip Code]

TOGETHER WITK all the improvements now or horaafter erected on the property, end aill easements,
appurtennnces, and fixtures now or hersafter a part of the property. ALl replacements snd additions shall
atso he covered by this Security Instrument. All of the foregoing iz referred to in this Security
tnstrupent as the '"Property.'

BORZOWER COVENANTS that Borrower i3 lawfully seised of the astate hereby conveyed and has the right
1o mortguge, prant and convey the ®roperty and that the Property is  unencumbered, exzept for encumbrances
af rezuryg. Borrower warrants and will defend generally tho title to the Property against all claims and
damsnds, zubject o any oncumbrances of recerd,

THIS SECURITY IKSTRUMENT combines uniform covenants for naticnal use and non-unfform covenants with
timited variations by jurisdiction to constitute a unifors securfty instrument covering real property,
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UNIFORM COVEMAWTS. BorUN @IC_:F[ af u:gmt:ou:‘. :QPY

1. Payment of Princi ) edt; epaygy L th . er shptl promptly pav
when due the principel of and Iinterest on the debt evidenced by the Note and pny prepayment and
iate charges due under the Note.

2. Funds for Taxes and insurance. Subject to spplicable tlaw or to a written wajver by
Lender, Borrower shall poy to Lender on the day monthiy payments are due under the Note, until the Note is
paid in full, @ wlm (“Funds®) for: (8) yearly taxes end sssessments which may attain priority over this
Security Instrument as a ilen on the Property; (h) vearly tieasehold payments or ground rents on  the
pronerty, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood Insursnce premiums,
it eny; (e) yenrly mortgsge Iipaurance premiums {Ff sny; snd (f) any sums payab(e by Borrower to Lender, in
accordance with the provisions of paragraph &, in lieu of the payment of mortgege finsurance premiums.
These {tems are callied “Escrow items.” Lender may, at any time, collect and hold Funds in an emount not to
exceed the maximm amount a lender for a federally reisted mortgoge loan may require for Aorrower’s escrow
sccount under the feceral Resl Estate Settlement Procadures Act of 1974 ws amended from time to time, 12
U.5.C. Section $2601 et seq. (YRESPA"), unless another law that applies to the Funds sets a lesser amount.
1§ 80, Lender mav, at any time, collect and hotd Funds {n an amount not to axceed the f(eager amount,
Lender may estimate the anount of Funds due on the busis of current data and reasonable estimates of
expenditures of future Escrow [tems or atherwise in accordence with applicable law.

fthe Funds shall be held in an institution whose deposits are insured by federal agency,
instrumentality, or entity (inctudirg tender, if Lender is such an fnstitutionh} or in ary Federal Home
lLoan fank. (Lender a'ini! apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and appliira che Funds, annually analyzing the escrow alcount, or verifying the Escrow Itoms,
unless Lender pays Brirower interest on the Funds and applicable law permits Lender ta make such a8 charge.
However, Lender may rrqui-e Borrower to pay & one-time charge for an independent real estate tax reportirg
service used by Lender ir cownection with this toan, unless appliceble law provides otherwise. Unless an
agreement is made or appliCpiiv lew requires interest to be paid, Lender shail aot be required to pey
Borrower any interest or earinsz on the Funds. Borrower and Lender may agree in writing, however, that
interest shatl be paid on the Furls. Lender shall pive to Borrower, without charge, an annual acrounting
of the Funds, showing credite and Jrlits to the Funds ard the purpose for which each debit 1o the Funds
was made. The Funds ara pledged as add’tional security for all suma secured by this Security lnasirument.

If the Funds held by Lender exceud (h ‘amounts permitted to be helo by applicable tew, Lender shatl
acrount to Borrower for the excess Funds in arcordance with the requirements of oapplicebie lew, [f the
amount of the Funds held by Lender at any t me i1 not sufficient to pay the Eacrow ltems when due, Lender
may so notity Ror-uwer in writing, and, in su~h _cose Rorrower shatl pay to Lender the amount necessary to
make up the deficiency. Borrower whai{ meke up thr seficiency in no mcre than twelve monthly payments, at
Lender's scle Jiscretion,

Upon payment in full of all sums secured by thir jecurity Instrument, Lender shall prompt{y refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, cunder shall sequire or se'l the Froperty,
Lender, prior to the acguisition or sale of the Property, shail opply any funds held by Lender at the time
of acquisition o~ sale 88 & credit sgainst the sums securea by (his Security Instrument.

3. Applicstion of Payments. Unless apciicable law proviacs otherwise, all payments received by Lender
under peragraphs 1 and Z shail be applied: first, to sny prepayns it charges due under the Note; second, to
emounts payabie under paragraph 2; third, to {ntersst a:; fourth, to plincipal cue; and {ast, to sny late
chargee due under the Note.

4. Charges; Liers. Borrower shalt pay all taxes, assossments, . charges, fines and impasitions
attributable to the Property which may attain priorfty over this Securilvy  nstrument, and leasehotd
peyments or ground rents, {f any. Borrower shatl pay these cbiigations in the.msiner provided in paragraph
2, or it nov paid in that menner, Borrower shalil pay them on time directly to " tie person owed payment.
gorrower shall promptly furnish to Lender akl notices of smounts to be paid wide  this paragraph. if
Borrower makes thase payments directly, Borrower shal! promptiy furnish to Lendar re.-ipta evidencing the
payments.

Borrover shall promptly discharge any lien which has priority over this Security Jystrument unless
Sorrower: (a) agrees in writing to the poyment of the obligation secured by the Lien /in  a manner
acceptable 1o Lender; (b) contests in good falth the Lien by, or defends sgainst entorcement of  th2  L{en
in, tegal proccedings which in the Lender*s opinion operate to prevant the enforcement of the lfan' or (C)
secures from the holder nf the lien an suraement satisfactory to Lender subordinating the lien® 1o _this
Se’ur,lty‘lnst.ru'ncnt. 1t Lender determinen that any part of the Property is subject to & Llien which may
attaln orivrity. byer this Securfty Instrument, Lender may give Borrower s notice identifying the Lien.
Borrower shall satisfy the Lisn or take one or more of the sctions set forth abova within 30 days of the

givirg of notice.

S. Hazard or Property (msuramce. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against \oss by fire, hazerds included within the term “extended coverage"
end sny other hazards, including flooas or flooding, for which Lender requires insurance. This {nsurance
shali be mafntained {n the zmounts and for the periods that Lender requires. The (Insurance carrier
providing the insurance shall be chozen by Borrower subject to Lencler’s approval which shall not be
wnreasonably withheld. If Borrower fails to meintain coverege described above, tender may, at Llender’'s
option, cbtain coverage to protect Lender’s rights in the Property in accerdeance with paragraph 7.

ALl insurance policies and renewals shall be acceptable to Lender and shall finclude a standard
mortgage clause. Lender shall have the right to hold the policfes and renewals. [f Lender requires,
Barrower shall promptly give to Lender ail receipts of paid premiuns snd renewal notices. In the eavent of
lass, Borrower shall give prompt notice to the insurence carrier and Lender. Lender may make proof of

{oss §f not made promptiy by Borrower.
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Untoss Lender and Borrdwe o a F FJ‘SERIHQIMCQ‘WECPK applied to
rextorition or repair of th & Qeadged, i th rhifl on sepa s Nt tcatlyl toasible and

Lender’s sacurity is pot iessened. 1f the restorotion or ropsir is not economically feasible or Lender’s
ser.'urit-.' would be lessened, the insurance proceacs shall be applied 1o the sume secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. |f Sorrower sbandons the Property,
or does not snswer within 30 days a notice from Lender that the insurance carrfer has cffered toc settie &
ciaim, then tender mny collect the insurance proceeds. Lender may use the proceeds to repair o restore
the Property or tu pay sums secured by this Securfty tnstrument, whetner or not then cduwe, The 3Q-day
pericd wiil begin when the notice is given,

uUnloss Lender cnd llorrower otheruioe agree in writing, any spplication of procesda to principsl shall
net extend or postpone the due date of the monthlv payments referrecd to in paragraphs 1 and 2 or change
the smount of the payments. 1f under paragraph 21 the Property is acquired by Lendor, Borrower‘s right to
any insurance policies wnd proceeds resulting from damage to the Prope-ty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security [Instrument |mmediately prior to the
acquisition,

6. Qccupancy, Preservation, Malntenance and Protection of the  Property; Barrower’s Loan
Application; Leascholds. Borrower shall occupy, estabiish, and use the Property as Horrower’s principal
residence within sixty cays afiar the execution of thig Segurity Instrument and shall continue to  occupy
the property as Borrower’s principal residence for at least one year after the date of occupuncy, unless
vender otherwise agrees in writing, which consent shall not be unreasonobly withheld, or unieus
extenuazing circumssances exist which are beyond Borreder’s control. Borrower shali not destroy, damage or
impair the #roperiy, sllow the Property to deteriorate, or commit waste on the Property. Borrower  shall
be tn defbult §If any forfeiture action or procecding, whether civil or criminasl, §s begun that [(n Lendac’s
good faith judpment cosid resulr in forfeiture of the Propercy or otherwise materiatly fimpair the Lliern
created by this Security MmYrument or Lenrder's security interest. Borrower may cure such s default snd
reinstate, ss provided in .eirigeaph 18, by causing the action or proceeding to be dismissed with & ruling
that, in tender/s good faith altrrmination, ptecludes forfeiture of the Borrower’s interest in the
Property or ocher material implirrant of the lien creeted by this Security inatrument or Lender’s security
interest. Sorrower shal: siso bu in efault it Burrower, wuring the Lloan sppltication process, gave
materially false or inaccurate intormatisn or statements to tender (or failed to provide Lendor with any
materinl information) ir connection with (b loan avidenced by the Rote, including, but not Llimlited to,
representations zoncerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument ia on a lsascheld, Borrower shall com)ly with all the provisions of tha lease. 1f Borrower
acquices foe title to the Property, the leasvhold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lerders Rights in the Prover'y I[f Borrowar failuw to perform thes covenants
and agraements contalned in this Secusrty Insatroriond, or there is & lLegel proceeding that may
significantly eatfect Lercler’s rights in the Proper:y (uuch 2o 8 proceeding In  bankruptcy, probate, for
condemnation or farfeiture or 1o enforce laws or regulati(ns), then Lender may do and pay for whatever is
necessary to protect the veiue of the Froperty and tender’s 7 iynts in the Property. Lender's actions may
includs paying any sums secured by m Lien which hos priority ovir/this Security Inatrument, appesring in
cuurt, paying revscnable attarneys’ fees and entering on the Prepe’ty to maoke repairs, Although Lender
may toke action wxder this paragraph 7, Lender does nat have %o do'so

any amounts disbursed by Lender under this paragraph 7 shal! orcoe additional debt of Borrower
secured by this Security lnstrument. Unless Sorrower and Lendar agree t/other tersn of payment, these
smounts wkalil besr interest from the date of disbursement at the Note rate  and | shall be paysble, with
interest, upon netice from Lender to Borrower requesting paymant.

£, Martgage losurance, 1§ Lendsr reqguired mortgage insurance as e rundition of making the
ionn secuwred by this Sec oy Instrument, Borrower shall pay the promiuma soowliad. te maioraln  the
mwgrtgage insurs~-. 1n effact. [f, for any reason, the mortgsge Insurance coveraye required by ULender
lepses or censes to he in effect, Borroser =hatl psy the premiuns required (to obtain coverage
substontinily eguivatent o the mortgage insurance previously In effact, at & cnat substantisliy
eguivalent to the cost to Aorcower of the mortgege insurance previoustly in effect, from n elternate
merigage insurer approved by tender. If substantislly equivelent mortgage lnsurance coviragr s net
avaitable, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearily migage
insurante premium being paid by Borrower when the irsurance coverage ispsed or ceased to be Ind elfoct.
Lander wili accep?, use and reteln theso payments as a Loas reserve in lieu of mortgage fnaurance. lLuss
reserve payirents may no lenger be required, at the option of Lender, if mortgege {nsurance vcoverage ((ir
the mmpunt and for the period that Lender requires) provided by an insurer approved by Lender again
pecames available and is chtained. Gorrower shall pay the premiums required to malntain mortgage insurance
io effect, or to provide @ loss reserve, until the requirement for mortgege insurance ends in accordance
with any writien agreement between Borrower amct Lerder or sop!icable \aw.

9. imspecticn. Lender or 1ty agent may make reasonnbie entries upon and fnapections of tha Property.
Lerndor shalt give Zorrower notice at the time of or prior to an inspection spacifying reasonable cause for
the inspecrion.

19. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in
cornection with any condemnation or other taking of any part of the Proparty, or for conveyance in tieu of
corgmmialion, are hersby asegigned and shsll be paid tu Lender.
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in the event of a lotnlMN@FlFi: pruclm Ll (bt t:ppl\P-V. secured by
this Securtty Instrument, whelfier or Dot Therd due, wi ;e (1T T rowef Bn thEt event of o

partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to ar greater than the smount of the gums secured by this Security Instrument fmmediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums seccured by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the follicwing fraction:
(a) the total smount of the sums secured inmediately before the taking, divided by (b} the fair market
value of the Propecty immediately before the taking. Any balance shall be paid to Borrowser. In the event
of a partial teking of the Property In which the fair market value of the Property immediately before the
teking ia less than the smount of the sums necured immedistely before the taking, wuniess @8Borrower oand
Lender otherwise agree in writing or untiess epplicable taw otherwise provides, the proceeds shall be
opplied to tha sumns secured by this Security instrument whether or not the sumr are then due.

11 the Property is abandoned ny Borrower, or §f, after notice by Lenoer to Borrower that the
condennor offers to make on award or settle A claim for damages, Borrower fails to respond to Lender
within 37 days after the date the natice is given, Lendar is nuthorized to collect and apply the proceeds,
at ity option, either to restoration or repair of the Property or to the sums secured by this Security
Inatrumcnt, whether or not then due.

ntess Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the anount of such payments.

11. Borrower Y1t leleased; Forbenrance By Lender Not a MWaiver. Extension of the time for payment
or modification of emortiration of the sums secured by this Security !natrument granted by Lender to any
succeasor in interest of Jorrower shall not oparate to relemss the lisbiiity of thae original Borreuer or
Barrower's successcrs in nierest. Lender shail not be required to commonce proceedinoy against any
successor in interest or (efrae to extend time for psyment or otherwise modify amortization of the sums
pecyred by this Security Insiriwent by resson of sny demand made by the original Berrower or Borrower's
successors in interest. Any forkesrince by Lender in exercising any right or remedy shall not be & waiver
of or preclude the exercise of ary fight or remedy,

12, Successors and Assigns.esound; Joint and Several Lisbility; Co-signers. The covenants
and 3greements of this Security Instrurent shall bind and benefit the succewsors and sssigns of Lender snd
Borrower, subject to the provisicns of parigraph 17. Borrower's covenanis vnd agreements shall be joint
and several. Any Borrcwer who co-signs this Sicu ity Instrument but does rot execute the Note: fa) s
co-signing this Security instrument only to Mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security [nstruaen ' ; (b} i5 not personally obligated to pay the sums
secured by this Security [ratrument; and {(c) agrees thyt Lender and  any other Horrower may agree to
extend, modify, forbear or meke any accommodetions wi<h regerd to the terms of this Securfty lnstrument or
the Note without that Sorrower’s consent.

13. Loan Charges. 1f the loan secured by this Securit/ Inytrument is subject to & iaw which sets
maximum loan charges, and that law ia finally interpreted sa.thaot the interest or other toan charges
collected or to be collected in conmection with the Loan excedd “hr permitted limirs, then: (8) sany Such
Loan charge shall be reduced by the amount necessary to reduce tie sasrge to the permitted Limit; and (b}
any sums already caollected from Borrower which exceeded permitted imiin will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal cwed ‘urdes the Note or by making a direct
payment to Borrowe, . 1 a refund reduces principal, the reduction will br ireated »a & partial prepayment
without sny prepayment charge under the Nots.

14. Netfces. Any notice to Borrower provided for {n this Security Instrument shall be given by
delivering It or by mailing it by first class mail uniess applicable taw requirsza use of enaother method.
The notice shall be directed to the Property Address or any other address Borrowir sedignates by notice to
Ltender. Any notiice to Lander shuall be given by firat class mail to Lender’s address siited narein or any
othar sddress Lendar designntes by notice to Borrcwer. Any notice provided for {4 this Security Instrument
shall be deemed o have beesn given to Borrower or Lender when given 3s provided In thin sa-rgrapit.

15. Governing Law; Severability. This Security tnstrument shall be governed by federat lia and the
Law of the jurisdiction in which the Property is loceted. In the event that any bprovision ¢r ¢ ause of
this Security [nstrument or the Note conflicts with applicable law, such conflicy shall not aveiec( other
provisions of this Security Inairument or the Nate which can be given effect without the con’/Licting
provigion. To this end the provisiens of this Securbty Instrument and the Note are deciarved " 10 be
saverable.

14. Borrower's Copy. Borrower shalt be given one conformed copy of the Wote and of this Security
Instrument.

17. Transfer of the Property or a Beneficial (nterest in Borrower. If sll or wny part of the
Property or any interest In it Is sold or transferred (or {f a beneficial interest in Borrower is soict or
transferred and Borrower ia not 8 natural person) without Lender’s prior written consent, lender may, at
ite option, require immediste payment in full of all sums secured by this Seccur -ty Instrument. However,
this option shall not be exercised by Lender if exercise {s prohibited by federai law a3 of the date of
this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelzration. The notice shall
provide s period of not less than 30 days from the date the notice is delfivered or mafled within which
Borrower must pay ali sums secured by this Securiily frstrument. }f Borrower falls to psy these sums prior
tu the expiration uof this period, Lender may invoke shy remedies permitted by this Security I[nstrument
without further notice or demand on Hcorraower,
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the rsght to have onforcement of this Security lnstrument d'mcontﬁmed ot any time prior to the earlier
of: {u) 5 doys Cor such other period as spplicable imw may specify for reinstatement) before sale of the
fProperty pursuant to any pawer of sale contained In this Security Instrument; or (b) entry of a judgment
enforeing this Sccurity Instrument, Those conditions &re that Borrower: (a) pays Llonder all aums which
thor woukd be due under this Security Instrument snd the Note as [¥f no acceleration had occurred; (b}
cures o~ default o any other covenants or agreements; (c) pays all expenses incurred in enforcing this
security Instrument, including, but not Limited to, resiaonable attorneys’ fees; and (d) takes such nction
a3 Ltender may reasonably requirs to assure that the Llen of this Security Instrument, lLender’s rights 1in
the P-cpertly and Borrowar’s obligation to pay the sums sscured by this Security Instrument shall continue
unchanged. Upon reinatitement by 8Borrower, this Security Inatrument and the obligations secured herchy
shail remain fully effective B3 §f no nccelerstion had occurred. However, this right to reinatete shatll
nat opply in the case of acceleration under paragraph 17,

19, snlu of Note; Change of Loan Servicer. The Note or & partial intereat (n the MNote ({(togetrher
with this Security lnatrument) may be sold one er more times without priar notice to Borrower. A sale may
reault in a chonga {n the entity (known as the "Loan Sarvicear”) that colliects monthly payments due under
the Nore amd this Security Instrument. There alsc may be one or more changes of the Losn Servicer
unratsted to & sele of the Note. 1f theire {3 s thange of the Loan Servicer, Borraower will be given written
rnotice of the change ln accordancs with paragraph 14 above and applicable law. The notice will state the
name nrd address of the mew Loan Servicer and the addreasar to which payments should be made. The notice
wiil ais0 contain ony other (nformation required hy appiicable {aw.

20, wazardous Sui.atances. Borrower shall not ceuse or permit the presence, use, diaposal, storage,
or release of any Haze dols Substancea on or [n the Property. Barrower shail not do, nor atiow anyone else
to cdeo, anything affectl-y ‘he Property that is in violation of any Environmental Law. The preceding two
santences shall not apply PL the presence, use, or siorapt on the Property of smail quantitics of
Hazardous Cubstances that ale Lenerally recognized to be appropriate to normal residentlsl wusos end to
maintenarce of the Praparty.

Borrouwer ghall promptily give Lender writton porice of any investigation, ciaim, demond, lawsuit or
ather acticn by any governmentsl ur regulatory sgercy or private party invelving the froperty and any
Hazardous Substance or Envirormenta! law of which Borrower has actual knowieige. (f Borrower learns, or 3
notifivd iy any governmental or reguistsry autharlity, thet ony removal or other remediation of any
Hazardous Substunce affecting the Property 's 1ecessary, Borrower shall promptly take ail necessary
remedial actions in sccardance with Envirorhentsl Law.

As wsed In thiz paragraph 20, “Hazardous (Subatsnces” sare those subatenceas defined as toxic or
huzarcdous wrubdtances by Envirormental Law and the f‘ailcwing aubstances: gascline, korosenm, othar

Lavanpile of 1oaic petrolewun products, toxic pesticiie=~ and herbicides, wvolatite solvents, materials
containing asbestes or  formaldehyde, and radioac!ive materials. As used in this paregraph 20,
“tnyironmertal Law' means federal laws and laws of the jirisdiction wherw the Property is lccated that
relote to health, safety or environmental gprotection.

NON-UNIFORM COVEKRANTS. Sorroser and Lendar further cove:wd.t snd agree as foliows:

2'. Acceleration; Remedias. terder shall give retics _to Borrower pricr to acceleration
fallowing Borroweir’'s bresch of any covenant or agreement in this fecyrity Instrument (but nat prior to
acceteration undzi paragraph 17 unless applicable law provides othecy si). The notice shsall specify: (=)
the default: 2Ly the sction required to cure the default; (c) a date, =0 less then 30 days from the date
th» .atice is given to 8crrower, by which the deofault must be cured; and (', ‘hat failure to cure the
getfault on or before the date apecified in the notice may result in acceleatior of the suns secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Frogorty. The notice shatl
furthoer inform Borrower of the right to reinstate after acceieration arkd the ripht  to sssert in the
foreclonure procesding the non-existance of a default or any othor defense of Borcovir to accelaration and
tnrectnaure., 1€ the defaultl is noct cured on or before the date apecified (n the not ce, Lendder at its
aption may require immediate payment in full of all sums secured by this Security thawatrument without
furthor demarc) and may foreclose this Security Instrument by Judicial proceeding. Leries shall be
enttiled to collect all expenses fncurred in pursuing tha remedies provided in this parigraph 21,
including, but net limited to, reascnable attarneys’ fees and costs of title evidence.

22. Releanse, Upon payment of all sums secured by this Security Instrument, Lender shall releae this
Security lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

2%. Univer af Homeavand. Bo-rower waives all right of homestead exemption in the Property.

24, Riders Yo this Security Instrument. 1f ome or more rlders are executed by Borrower “and
reeorded togethar with this Security Instrument, the covemants and agreements of each such rider sholl be
ihcc;rporated inte and shat{ amend smd supplement the covenants and agreements of this Security Instrument
s 1% the rideer(s) wera a poart of this Srcurity lnetrumens.

[Check appticoble box{es]]

{ ! Adiustable Rate Rider [ 7 tondominium Rider {X) 1-4 Family Rider
1} Groaguared Paoyment Rider [ 1 Pinnned Unit Development Rider ( 1 8iweskily Paymsny Rider
1) Batioon Rider [ 1 Rate impraovement Rider [ ] Second Home Rider
[ 1 v.A. RI{RER { } Ctherla} (specity)
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s NQEEIGIN.CORY- -~
Insteument and in any rider By

4 or 8 ,A ‘z/& ~— (Senl)

witnesge ™ JORGE A VERDIN -Borrower
{}(/ Social Security : 320704368

J-'/ RITPRN W APPA A & colln {Seal>

Witness: HARIA ELVIA VERDIN -Borrower

Sociel Security :

a (Seal)
FRANCISCO J VEROIN -Borrower
Social Security :
(Senl) ,
-Borrower

Social Security

STATE Of [LLINOIS, LUCK County es:

1, the undersigned, a Mo.pcy Public in and for said county ond state do hereby certify that
JORGE A VERDIN AND

MARIA ELVIA VERDIN HUSBAND ANF WIFE AND

FRANCISCO J VERDIN A SINGLE PE”.SOF

personaliy known to me to be tho snme peraon(s) whone name(n} ARE aubacribed to the
faregoing lnstrument, appeared lafire me this dav in person, and acknowledged that
THEY signed and delivered the said instrveent as IHEIR free and vetuntary act, for the uses
srxd purposes therein set forth.

Given under my hand and official Scal this 22Nr4_gp; of FEBRUARY A.D. 1993,

~

(\\ DR

My Commission expires:\\.‘g,pf((}\"\ ck: - ‘..',1“}\
Notary Public TUUSERLT
R AL T YL TP
R Y
e Lwon Bypres 10/25,0 4
This instrument was prepared by MORTGAGE CAPITAL CORPORATION, oo
1000 East Woodfield Road, Suite 240, Schaumburg, 1L 60173,
(Space felow This tine Reserved For Lender and Recnrued)
a
o L

Record and Return to: Kg‘w S |
MORTGAGE CAPITAL CORPORATION
17T, KELLOGG BOULEVARD, SUITE 215
sEPPAUL, MW 55101 i
A@: LISA LHASE
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Assignment of Renta

THIS 1-4 FAMILY RIDER is wade this 22ND day of FEBRUARY, 1993, and ise
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truat or Sacurity Deed (the “Security Inetrument”) of the same date given by
the undersigned {the "Borrower"} to sacura Borrowar’s Note to
- MORTGAGE CAPITAL CORPORATION (the "Lender"}
of the same date and covering the Property described in the Security Instrument
and located at: 3814 N CENTRAL AVENUE, CHICAGO, IL 6§0634-

{Property Address)

1-4 FAMILY COQVENANTS. In sddition ta the covenants and agreements made In
rthe Securlty Instrument, Berrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SBECURITY INSTRUMENT. In addition to
the Pruoperty fescribed ln the Security Inatrument, the following Ltemsa are added
te the Propecuv description, and shall alsc constituta the Property coveraed by
the Security Ipstrument: building materials, appliances and goods cof every nature
whatsoever now ¢&c¢ tereafter located in, an, or used, or lntended to be used in
connaction with tns Sroperty, lncluding, but not limlted to, those for the
purposes of supplyial »r distributing heating, cooling, electricity, gas, water,
ailr and light, fire prevention and extinguliehing apparatus, securlty and access
;- control apparatus, plumbing, bath tubs, water hoaters, water closets, slnka,
rangen, astoves, refrigevetaurs, dishwashers, dilsposals, washers, dryers, awnings,
glorm windows, storm doors, coreens, blinds, shadee, curtaine and curtain rodse,
attached mirrors, c¢abinets,  yanelling and attached floor coverings now or
nereafrer attached to the Progertv, all of which, including replacements and
additions thereto, shall be daared toc be and remain a part of the Property
covared by the Security Instrumenst All of the foregoing together with the
Proparty deseribed in the Security Jostrument (or the loasehold estate if the
Secyrity Instrument i8 on a leasehold) »rre referrad to in this 1-4 Famlly kider -
and the Security Instrument &g the "Promrty." ‘

B. USE OF PROPERTY; COMPLIANCE WIT.1 LAW. Boarrower shall not seek, agree
0 uvr make & chang® in the use ¢f the Propecty or its zoning classificstion,
unless Lender has agreed in writing to the chiarige. Borrower shall comnply wlth
‘all laws, ordinances, regulations and requirzueists of any governmental body
applicable to the Property.

c. SUBORDINATE LIENS. Except as permitted ', fedaral law, 8orrower shall
. not allow any lien inferior to the Security Instrument/ to, be perfacted againec o]
the Property without Lender’s prinr writton permission. &j
. Lo
D. RENT LOSS INSURAMCE. Borrvower shall maintain ilaeuduznce against rent <
P loma in addition to the other hazards for which ineurance ia cogqiired by Uniform ¢
i Covanant 5. <
; vhat
R. "HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenart 18 is deleted.
F, BORROWER'S QCCUPANCY. Unless Lendar and Borrower otherwisa agree in

writing, the firet sentence in Uniform Covenant 6 concerning Borrowar e cccoupancy
ot the Property is deleted. All remainirg covenants and agreements set €orth in
Uniform Covenant & shall remain in effect.

G- ASSIONMENT OF LEASES. Upon Lender's request, Borrower shalli assign to
Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leaged, In
Lender®s eole discretion. As used in thie paragraph G, the word "lease” shall
maan "sublease” lf the Security Instrument is on & leasehold.

BAGE 1 OF 2
MULPTISTATE -4 FAMILY RIGER-Pannie Maa/Freddie Mac Unifcocrm Inetrument
Form 3170 9/90 CLDOC961 {05/91)




93160304

H. AsaxomﬁzwuN:’ FH@J} ‘E:Elgzn QPY POSSESSION.
Borrowar absolutely uffcdmaitio Lender all the

ranta and revenues ("Ranta”) of the Property, regardless of to whom the Rents of
the Property are payabla, Borroweaer suthorizes Lender or Lender’'s agents to
cellect the Rents, and agrees that each tenant of the Proparty shall pay the
Rents to Lender or Lender’s agents. However, Borrowaer 8hall receiva the Rents
until (i)} Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Inetrument and (ii} Lender has givenrn notice to the tenant({s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an abscilute assignment and not an assignment for additional security

only.

1f Lender gives notice of breach to Borrower: (i) all Rents recelived by
Borrower shall be held by Borrower as trustee for the benefit of Lender only., to be
appliied to tha sums secured by tha Security instrument; (ii) Lender shall be
entitied to collect and recaive all of the Rents of the Property; {iil) Borrower
agrees that each tenant of the Property shall pay all Rants due and unpaid to
Lender or Lander‘s agente upon Lender’s written demand to the tenant; (iv) unless
applicable law providee otherwise, all Rents collected by Lender or Lender’s
agants shall be appliad first to the coste of taking control of and managing the
Property and collucting the Rente, kncluding, but not lumited to, attorney’s

feee, recelver s fees, premiume on receiver's bondn, repair and maintenance
costna, insuranice premiume, taxes, assessmenta and other charges on the Property,
and then to the rums secured by the Security Instrument; (v} Lender, Lender‘s

agents or any 4udicinlly appointed receiver shall be liable to account for only
those Rente actuallyg recelved; and (vi) Lender wshall be entitled to have a
receiver appointed to Late possessicn of and manage the Prcocperty and collect the
Renta and profits derived from the Property without any showing as to the

inadequacy of the Properl_y aa securlty.

If the Rente of the Pruperty are not sufricient to cover the costs of taking
control of and managing the Propsrty and of collecting the Rents any funde
expendaed by Lender for such purposes ghall become indebtedness of Borrower to
Lender mecured by the Security Ingcrument pursuant t<o Uniform Covenant 7.

Borrowar repregents and warranta tiast Borrower has not executed any prior
aspignment of the Rente and has not ard will not perform any act that would
prevent Lender from exercising ita rights unier thies paragraph.

Lender, or Lender’as agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or malntain the Proparty before or after
giving notice of default to Borrower. However, l.ender, or Lender’'s agents or a

judicially appointed recelver, may do £0 at any tire when a default occurs. Any
application of Rents shall not cure or waive any celsult or invalidate any other
right or remedy of Lender. This assignment ot Rertn of the Property =shall

terminate when all the gume secured by the Security I[nstrument are paid in full.

I. CROSS-DEFAULT PROVISIONM. Borrower’s default or ‘breach under any note
or agreement in which Lender has an interest shall be a breuch under the Security
Inecrument and Lender may invoke any of the remedies permitted hy the Security

Instrument,

BY SIGNING BELOW, Borrowar accepts and agreep to the terms and provisions
contalnad in this 1-4 Family Rider.

..‘Jcr-fgi _/4 %"'{:“' (Sealj

JORGE A VERDIN —BOorrowerx
- - <1 .

Mlxrta, Z‘A«M:._ £ ratl (Seal)
MARIA ELVIA VERDIN ~Borrower
z\z éﬂ—a‘ﬁw Q &2;22] {Seal)
FRANCISCO J RDIN ~Borrowar

{Seal)
~Borrower
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