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RECORD AND RETURN TO:
CARL T. BROWN AND COMPANY e g
1 PIERCE PLACE-SUITE 340E ... 93160307
ITASCA, ILLINOIS 60143 ‘

J:U
{Space Above This Line For Recording Datal -
FHA Cass No.
Strie of ilkinois
MORTGAGE 131:6993262-703
92-32041
THIS MAQRTGAGE ("Seconiv-Instrument®) is made on FEBRUARY 15, 1993 . The Mortgagor is

BRIAN K. PICKENS AND RNLONDA LVNN PICKENS, HUSBAND AND WIFE

810 CAMPUS AVENUE, MATTESON, TLLINOIS 60443
("Boarewer™). This Security lnstrument is given to

LU SRR A T TR e g, 470 N0
CARL I. BROWN AND COMPANY Rk, i P e o
’ . LU IR TANT B E A TS XYY, R
which is orgagized and existing under the laws of » and whose
address is 1 PIERCE PLACE-SUITE 340E '
ITASCA, ILLINOIS €0143 {*Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND FOUR HUNDRED EZCHTY FOUR AND 00/100
Dollars (U.S.$ 107,484.00 ) &

This debt i evidenced by Borrower’s nole dated the same date as this Sacuiity Instrument ("Note"), which provides for L’
ruonthly payments, with the full deht, if oot paid earlier, due and payable on ~FZBRUARY 1, 2023 o

This Security [nstrument secures to Lender: (a) the repaymeat of the debt svidenced iy ‘be Note, with interest, and all renewals, o
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect Lhe @
securily of this Svcurity Instrument; and (c} the performance of Borrower's covenanly anz. agreements under this Security «J
- Instrument und the Note, For thiy purpose, Borrovwer does herchy morigage, grant ana-‘onvay to Lender the following
descnibed property located in COCK County, Hlinais:
LOT 533 IN MATTESON HIGHLANDS UNIT NUMBER 3, BEING A SUBLJVTISION OF

THE EAST 1/2 QOF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE WZIeT 1/2 OF

THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13, QQST éﬂ'c'f

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. a% ,\

31-22-109-009

which has the sddress of 810 CAMPUS AVENUE, MATTESON BtrmetlHy ,
{flinois 60443 2p Code ("Property Address");

Paga 1 of 0 FHA lllilldl e . 2/91
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4. Fire, Fiood and Other nsurance. Borrower shal isure all mprovemey is qf the Property, whether now n

existunce or subsequently erected, against any hazacds, casufltied, an mnimgenues, mcludmg fire, for which Lender requires
insuranee. This insurance shail be maintained in the amounts and for the pericds that Lender requires. Barrowes shall also
iasure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shull be carried with companies approved by Lender. The insurance policies and any
renewals ahall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrawer. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and o Lender jointly. All or any part of the insurance procesds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any

linquent smounts applied in the order in paragraph 3, and then to prepayment of principsl, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shail not extend or postpone the due date of the
munihiv paymente which are referred to in paragraph 2, or change the amount of such paymenls. Any excess instrance proceeds
over an amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to the
entity legally entitind hereto.

in the event of for.closure of this Security Instrument or other transfer of title to the Propesty that extinguishes the
indebtodness, all right, tiie ~nd interest of Borrower in and to insurance policies in forcs shall pass to the purchaser.

£, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicafion;
[aaseholds. Borrower shall occur;, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumert aiut <hall continue to occopy the Property as Borrower’s principal residence for at least
ope year afier the date of occupancy, unless the Secretary ddetermines this requirement will cause undue hardship for Borrower,
or uniess erteaualing circumstances exist “vhich are beyond Borrower's control. Borrower shall notify Lenders of any
axtenuating circumstances. Borrower shall not commit waste or destroy, damage or substantiaity change the Propery or allow
the Propenty 10 deteriorale, reascnable wear and wir excepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tak: icasonable action to protect and preserve such vacant or abandoned
Propesty. Rorrower sha!! a!-s be in defsult if Borrower, during the loan application process, gave materiully felse or inaceurate
information o, swtements to Lender (or failed to provide Lendsr with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representziens concerming Borrawer's oceupancy of the Property as a
principal vesidence. If this Security Instrument is on & lessebold, Borzower shall comply with the provisions of the lease. If
Borrower acquires tee title to the Property, the leasehold and fee title sali not be merged upless Lender agrees o the merger in

§. Charges to Borrower and Protection of Lender's Rights in the Prorerly. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in pargraph 2. 80irwer shall pay thess obligations on time
dinctly to the catity which is ower] the payment. If failure {o pay would adversely affcct Lender’s interest in the Property, upen
Lender's mquest Borrower shal) promptly fumish to Lender receipts evidencing these pay nents,

If Borrywer fails to make these payments or the payments required by paragraph 2, or fails (o p rform any other covenants
and agresmonts contzined in this Security Instrument, or thers is a legal proceeding that may significnad'y affect Lender's rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce faws or regulations!. then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property,.irzinding pryment of
taxeq, hazard insurence snd other items mentioned in paragraph 2.

Anv smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
ihis Secunty Instrument. These amouats shall bear interest from the date of disburserment, af the Note raie, and at the option of
_Lender, shall be immwediately due and payable.

7. Condemnation. The proceeds of any sward or claim for demages, direct or consequential, in connection with any
condénnation oe other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
ahall be paid to Leader to the exteat of the full amount of the indebtedness that remains unpaid under the Note and this Security
{nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fest to any delinquent amounts applied in the arder provided in parsgmph 3, and then to prepayment of principal. Any
applicstion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whu:h Hre
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12, Successors and 7 Jdint knd Sevefal' Linhility; Go=S cObenants and agreements of this

Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragtaph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insteument; (b) is not personally obligated to pay the sums
socvred by this Security Instrument; and (¢} agrees that Lender and any othor Borrower may agree to extend, modify, forbear or
wake uny swvmmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ziother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first cluss maif to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
junsdiction in whiza the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicab’s law, such conflict shall not affect other piovisions of this Security Instrument or the Note which cun be
given effoct without thd conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower’s Copy. Borrover shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Sorrover unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Londer's agents to collect the rents and rovenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Secunity Instrurrény, Borrowsar shall collsct and receive ali rents and revenues of the Property
a3 trastes for the benefit of Lender and Borrower, ‘this assignment of rents constitutes an absolute assignment and not an
ussignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rexte received by Borrower shall be held by Borrower as trustee far
benefit of Lender oniy, to be applied to the suma secured by the Sccurity Instrument; (b) Londer shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of ihe Triperty shall pay all rents due and unpaid to Lender ol
Lender's 252l on Leader’s written demand 1o the tenant, ‘ L2

(o g}
Burrizwer has not executed any prior assignment of the rents and has not rad vill not perform any act that would prevent ©
Lender from exercising its rights under this parsgrph 16,

Lender shuli not be required 1o enter upon, take control of or maintain the Propery t=fors or gfler giving notice of breach
t¢ Borrower. However, Lender or a judiclly appointed receiver may do so at any time there is a breach. Any application of
rents shall ot cnre or waive any default or invalidate any other right or remedy of Lender: Thiz-assignment of rents of the
Property shali terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agres as follows:

17. Forecksure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrwment by judicial procceding. Lender shall be entitled to collect all expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Relouse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul chargs 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.

f
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
FEBRUARY , 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrurment’’) of the same dats given by the undersigned
{"*Borrower'") lo secure Borrower's Note (*'Note'") to
CARL I. BROWN AND COMPANY

{the **Letidcr ) of the samo date snd covering the property described in the Security Instrument and located at:

810 CAMPUS AVENUE, MATTESON, ILLINGIS 60443

Proporty Address

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CEANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BCRROWER'S INTEKEST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In @ddition to the covenants and agreements made in the Security
Instrument, Borrower and "eader further coveimat and agree as follows:

INTEReST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APK(L ) 1 , 1994 , and on that day
of each succeeding year, “Change Date” means each date on warcn the interest rate could change.

(B) The Index
Boginning with the fitst Change Date, the interest rate will be based ri an Index. “Indon” means the weekly

average yield on Unitod States Treasury Securitios adjusted to & constent raxtasity of one year, as made available
by *he Pedem! Reserva Board. *Current Index” meens the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer availuble, Lender will use as a new Index any index
prescribed by the Secrotary. As used in this Rider, "Secretary means the Secrelary of Housing and Urban
Development or his or her designes.” Lender will give Borrower notice of the new Indey.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new intercst rate by sdding a margin of
WO percentage point(s) { 2.000 %) to the
Currvnt Index and rouading the sum to the nearest one-eighth of one percentage point (0.(25%). Subject to the
limits stated in parsgraph (D) of this Rider, this rounded amownt will be the new interest rate until the next

Change Dute.
(D) Limits on Interest Rate Changes

The interest tate will never increass or decrease by moru thun ane percentage point (1.0%) on any single
Chuage Date. The interest rate will never he more than fiv. peicentage points (5.0%) higher or lower than the

tnitiel interest rate,
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