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MORTGAGE . 0ErT-01 RECORDING -

. ccmx }OURTY RECORDER

THIS MORTOAGE ("Security Instn/m<nt"} is givenon ~ PEBRUARY 25, 1993 . The mortgagor is
JAMES R. SIPPLE AND KELLY R. 5iPeL®, HIS WIFE '

("Borrower”), "(his Security Instrument is given (0 BARTUAYSAMERICAN/NORTGAGE CORPORATION

93161547

which is organized and ¢xisting under the laws of NCRTH C/R7Z2INA , and whose
address is 5034 PARKWAY PLAZA BLVD, #18, CHARLOTTE, NC 24717

{"Leader™). Bomower owes Lender the principat sum of
ONE HUNDRED BIGHT THOUSAND FIVE HUMDRED AND 00/100

Lallar, (US. § 108500.00 ).
This debt is evidenoed by Borrower's note dated the same date as thiy Security Instrurarat ("Note™), which provides for monthly
payments, with the full debe, if not paid earlier, due and payable on  MARCH 01, 2037 . This Security

Instrument secares 1o Lender: (8) the repayiment of the debt evidenced by the Note, with interest, end all renewals, sxiensions and
modificativns of the Note: (b) the payment of all other sums, with intorest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Secutiry Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey io Lender the fallowing dessittod property located in
COOK County, illinois:

{07 113 TN NATALJE SUBDIVISION UNTT NUMBER 3, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SEC]‘TON 16, township 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, TN COOK QOUNTY,
TLLINOTS.

TAX I.D. NO.: 28-16-104-032

which has the addreseaf 15447 NATALIR DRIVE OAK FORESY [SreayCilsl
linois 60452 ("Property Address'); "
{Zip Code) Form 3014 9/90
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TOOETHER WITH &l the improvements now or hereafier erocted on the property, and alf casements, appurienances, and
fixtizres now or hereafter a pant of the property. All replacements and additions shall also be covered by thia Security Instrument.
All of the foregoing ia referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warmants and
will defend generaily the title to the Property against all claims and demands. subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenanis with limited
variations by jurisdiction 1 constitute a uniform security instrument covering real propesty,

UNIFORM CGYENANT & Lender covenant and agree as follows:

1. Payment of Principal ; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

1. Funds for Taxes urd Insurance, Subject to applicable law or 10 n written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly 1axes
and neseasments which may attain priority over thia Sacurity Instrument as a lien on the Propenty; (b) yearly leasehold paymenws
or ground rents on *ae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (¢) yearly morigacz insurance premiums, if any; and (I) eny sums payable by Borrower to Lendes, in accordance with the
provisions of peragraph 8) in liew of the psyment of morgage insurance premiums. These jiems are called "Escrow Items.”
Lender may, at any time, rullect and hold Funds in an amount not to exceed the maximum amount 8 lender for a federully retated
mortgage loan may require fr Forrowes's escrow account under the federal Real Esmte Settlement Procedures Act of 1974 es
amended from time i time, 12 U.S 7, Section 2601 er seq. ("RESPA”), unicss another law that applies to the Funds s a lesser
amount. I a0, Lendes may, at any 2, coliect and hold Funds in an amount not 10 exceed the legser amount. Lender may
estimate the amoiint of Funds due on the tavis of current data and reasonabls estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable Inw.

The Punds shali be held in an institution w’ose deposits are insured by a federnl agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in o»y Ysderal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Borrower for hakding 3 applying the Funds, annualiy snalyzing the sscrow sccount, or verifying
the Esgds; Juprps, upiess Lender pays Borrower interve: oii the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-tinie cherge for an independent real estate 1ax reporting service used by
Lender in connection with this foan, unless applicable Iaw g rovies otherwise. Uniess an agroement is made or applicable law
requires interest to be paid, Lender shall not be required © pay B0 rower any interest or sarnings on the Funds, Borrower and
Lender may agree in writing, however, that intcress shall be paid on e Funds, Lender shall give w Borrower, withaut charge, an
annual accounting of the Funds, showing credits and debita to the Funis 7 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by his Security Instrument.

If the Funds held by Lender exceed the amounts permittad to be held by applirzile law, Lender shali aceount to Berrower (or
the excess Funds in accordance with the requirements of applicable law. If the arsounc of the Funda held by Lender at any time is
not sufficient 1o pay the Escrow leems when due, Lender may 80 notify Borrower in-wiiing, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up e deficiency in no more than twelve
montlily payments, al Lender's sole discretion.

Upon payment in full of all sumy secured by tus Security Instrument, Leader shall prompt'y refund to Borrower any Funds
hold by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 't acquigition of sale of the
Properiy, shall apply any Funda held by Lender at the time of acquisition or sale a8 & credil again# t"c sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leride: under prragrephs
1 and 2 shall be mpplied: first, 10 any prepayment charges duc under the Note; second, to amounits payable aicer paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asaesements, charges, fines and impositions attributable to the Property
which muy attain priority over this Security Instrument, and leasehold psyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly © the
person owed payment. Borrower shail promptly fumish o Lender all notices of smounts to be puid under this paragreph. If
Borrower makes these payments directly, Borrower shall prompdly furnish to Lendes receipts evidencing the payments,

Borrower ehall prompily discharge any lien which has priority aver this Security Inagrument unless Borrower: {(a) agrees in
writing 0 the payment of the obligation secured by the lien in & manner acceptabie to Lender; (h) contests in good faith; the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic v preven: the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory o Lender subordinating the lien 1o
this Security Instrument. §f Lender determines that any part of the Property is subject to & lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the hien. Borrower shall satisfy the fien or teke one or more
of the actions sei forth above within 10 days of the giving of notice.

Form 3014 9/20
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24, Rlders o this Secozaty Instrument,  If one or more riders aro executed by Borrower and recorded together with this
Security Instrument, the covenats and ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 1%us Tecurlly Instrument as If the rider(s) wers a part of this Security Instrument.

{Chock apnbinekl, box{es)]

[_.J Adjustable Rate Rider ("] Condominium Rides (] 14 Fumily Rider
[ Graduatod Payment Rider [ Planned Unit Development Rider Blwoskly Paymont Ridec
Balloon Rider - Rate Improvement Rider Second Home Rider
(] ¥ A Rider 1 0ther(s) (specity]
BY SIGNING BELOW, Rorrawer accepts and agroes (o the tam s and covenants condained in this Securily Instrumont and in
any cder(s) oxecuted by Borrower and recoided with it.
Wiitnesses:
. (Scal)
: @) —-%“' -Borrower
JLA%_’QL GerALly 4
t/ '
{17 '&’ (Seal)
SIPPL Hurrower
. (Seal) © {Scal)
O -Borrower -Rorrower
ﬂ-*q / ] /
- STATE OF ILLINGIS, A County as:
w1 \j(fc (¢ ;llfidf—yﬁ.é‘w(: (/ " . hcmmdfmw;i/oumyand te do herohy certify that
71[',,“*? £ 7/«(.&'._,.&&: C/ y// & ot (EZ,
g , personaiiyknown to me 10 be the same person(s) whosc name(s)

subscribed 10 the forigoing instrument, appemqi before me this day in person, and acknowledged that Yhe
s:gncd and delivered the said instrument as /4.7« firee and voluntary for the uses and purposcs lhcmm stforth,

iven under my h. day of Y2y cu L ST
/%//}/L(/,T)Z! /

“OFFICIAL SEALY
DERORAM A. KARL

My Comunission Expi

Notary Public, State of Hiinols Notery Public

My Commission Explires 7/30/9¢

This Instrument was

@ oniny wioy Page 8ot ¢ Form 3014 /90
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrament,

17, Tranafer of the Property or & Beneficial Intereat in Borrower, If all or any part of the Property or any interest in it is
sold or ransforred (ar if a ial interest in Borrower is soid or ransferred and Borrower is not a natural n) without
Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secuned by this Security
énsuumc?s. However, this option shall not be aneecised by Lender if excrcise is prohibited by federal hwuord)s'edmafdﬁs

ecurity Instrument, ‘

If Lender exercises thiv opiion, Lender shall 5\& Borrower notice of acceleration. The notice shall provide a of not less
ihan 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inatrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke sny remedies permitiod
by this Security Instrument without further notice or demand on Bomuwer.

I8. Borrower's Right to Relnstate. I/ Borrower meets cermin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such ather period as
applicable law may specify for reinstatement) hefore sale of the Property qthu'susm to any pawer of sale contained in this Securit
Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol thnited (0, reasorable attorneys’ fees; and (d) takes such action as Lender may reasonably require W assure that the lien of thia
Security [nstrume:i, J.ender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
Insirument shall contizise unchanged. Upon reinstatement by Borrower, this Security Instument and the obligatons secured
hereby shall remain {ully e'Tective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under pamgraric i7.

19. Sale of Note; Change of Loan Servicer, The Nois or & partial intrest in the Note (together with this Security
Instrument) may be sold one o e tinies without prior notice (o Borrower, A salc may result in a change in the anlity (known
a8 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loon Servicer snrelated (0 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accurdance with paragraph 14 above and aﬁgli le law. The notice will state the name and
address of the new Loan Servicer and Uié ~adress to which payments should be made, The notice will alsa contrin any other
information reqquired by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stomge, or release of any
Hazardons Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Propesty
that is in violation of any Environmenta) Law. The prceling two sentences shall not apgluy to the presence, use, or storage on the
Propenty of smalt quantitics of Hazardous Substances iz« src gencrally recognized t be appropriate o normal residontial uses

. and o maintenance of the Propenty,

..  Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
< governmental or rogudilory agency or private party involving U Finperty and any Hazardous Substance or Bnvironmientsd Law
... of which Borrower has actual knowledge. If Borrawer learns, or iz-ondfied by any govemmental ar regulatory authority, that an
. removal or other remediation of an us Substance affecting e Sroperty is necessary, Borrower shall prompdy take
- r fecessary remodial actions in accordance with Environmental Law,

“. As used in this paragraph 20, "Hazardous Substances” are those sudstances defined as toxic or hazardous substances by

 Environmental Law and the following substances: gasoline, kerosene, ainer flammable or loxic petroleum pmducu. toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or forialdchyde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisiicuon where the Property is docaied that relate
to health, salety or environmental protaction,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as i llows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleratioa ‘vllowing Borrower's breach of
Kny covenant or agreement in this Security Instrument (but not prior to acceleration undir paragrsph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the sction vequizcr o cure the default; (c)
a date, not lesa than 30 days from the date the notice is given to Borrower, by which the defauit .avat be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shai further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or befove the
date specifled in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Inatrument, Lender shall relcase this Security lastrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Barrower waives all right of homestead exemption in the Property,

LVSI9ICE
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5. Huzavd or Property Insurance. Borrower shall keep'{hc hﬁprolcmc\?ts nAw etisting‘or l(mnflcr crected on the Propety

insured against loss by fire, hazards inclujed within the term "extended coverage™ and any other hazards, including floods or

flooding, for which Lender requires insuraiice, This insurance shall be maintgined in the smounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall ant

be unreasonably withheld. If Borrower fuls to maintain coverage described above, Lender may, at Lender's option, obtain

coverage io protect Lender's rights in the Propenty in accordance with paragraph 7.

All insuranct poticies and renewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rent:wals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notico Lo the insurance carrier and Lender. Lender
may make proof of Inss if not made promptly by Botrower,

Unless Lender and Borrower otherwis: agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoratlon or repale is cconomically feasible and Lender's security is not lessencd, 1If the restoration or
repair is not economically feasible or Lencler's security would be lessened, the insurance proceeds shall bo applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ne’ answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the inzurance proceeds. Lender may use the proceeds Lo repair or restore the Property or o pay sums sceured
by this Security Instrument, yehether or not then due. The 30-day period wilt begin when the notlce is given.

Vnless Lender and Borruwr ¢ otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dawe of the monthly payaie s referrsd to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Luad’s. Borrower's right to any insurance policics and proceeds resulting from dumage o the
- Property prior to the acquisition shail a2ss 1c Lender to the extent of the sums secured by this Security Instrument immediately
3 prior 1o the acquisition,

6. Occupancy, Preservation, Maintensinz¢ and Protection of the Property; Borruwer's Loan Application; Leaseholds.
Rorrower shull occupy, establigh, and use the Praperyy as Borrower's principal resldence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy-iie Property as Borrower's principul residence for ut least onc year after the
date of occupancy, unless Lender otherwiie agrees-ie-writing, which consent shall not be unreasonably withheld, or unless
extensating circumsiances cxist which are boyond Borrower e conurol. Barrower shall not destroy, damage or impair the Property,
allow the Property to deterioralo, or commiv waste on the Pregerty, Borrower shall be in default If any forfeilure acton or
" procecding, whether civil or criminal, is begun that in Lender’: good fajth judgment could result in Torfelture of the Propenty or
N otherwlse materially impair the tien created by this Sccurity Instrumear or Lender's security interest. Borrower may cure such o
3 default and reinstate, as provided in paragraph 18, by causing the &ctiun. or proceeding 10 bo dismissed with a ruling that, in
- Lender's yood faith determination, precluden forfeiture of the Borrower's irerest in the Property or other materinl impairment of
X the lien created by this Security Instrument or Lender's security interest. Bovtowes shall alo be in defoult if Romower, during the
- inan application process, gave materislly falte or inaccurare information or siatemens  Lender (or failed to provide Lender with
) any material information) in connection with the loan evidenced by the Nole, incluzing, but nol limited to, representations
concerning Borrower's occupancy of the Property os a princlpal reskience. If this Sccur’sy "nstrument I8 on & leaschold, Basrower
shall cemply with all the provisions of the lease. If Borrower acquires fea titl o the Proprcty the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Righta in the Property. [f Borrower fails to perform the covenants and agreoments contained in
thix Security [nstrument, ar theee is a legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in hanknupicy, probate, for condemnation or forfelture or W enforce laws or regulations), thés Lender may do and pay
for whaicver is necessary (o protect the value of the Proponty and Lendes's rights in the Property. Lender’s actlons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing In cours_paving reasonable
atorieys’ fees and entering on the Property to make repairs. Although Lemder may Lake action under this pungiaph 7, Lender

. duea not have to do 30,

Any amounts disbursed by Lander under this paragraph 7 shall become additional dedt of Borrower secured by this Security
lastrwment, Unless Borrower and Lender giiree W other terins of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and hall bo payable, with intsrest, upon notice from Lender {0 Borrower requesting payment,

8. Mortgage Insurance, If Lender required montgag: insurance as a conditdon of making the loan sccured by this Security
Instrument, Borrower shall pay the premiwns required to maintain the mortgage inwurunce in offoct. If, for sny reason, the

g maortgage insunance covernge required by Lender lapses or coeses o be in offect, Borrower shall pay the premiums required
: oblait caveruge substantially equivalent o the mortgage Insurance proviously in effect, at 8 cost substantially equivalent w the
3 cost to Bomower of the mongage insurance previously In effect, from an allernate morntgage insurer approved by Lender, If
substanually cquivalent mortgage insurance voverage s not available, Borrower shall pay to Lender cach month & sum equal w
one-twelfth of the yearly morngage insurance premium being paid by Borower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, uso and rotain theso payments as & loss roserve in liey of morigage insurance, Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgige insurance coverage (in the amount and for the pariod
thet Lender requires) provided by an insurer approved by Lender again ecomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Basrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conv:yance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in which the fair market
vajue of the Property immediately before the taking is equal o or grester than the amount of the sums secured by this Security
Instrumeat immediately before the taking, unless Borrower and Lencer otherwise agree in writing, the sums secured by this
Securily instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of
the sums secured iminediately before the wking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance siiu'l be paid to Borrower. In the event of a parial 1aking of the Property in which the fair market value of the
Property immediately britre the taking is less than the amount of he sums secured immediately before the taking, unless
Borrower and Lender ouwcrviss agree in wriling or unless applicable law otherwise provides, the proceeds shail be applisd o the
sums secured by this Security f:iqrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers 0 make an
award or scitie a claim for damages, Fiorrower fails to respond to Lend:r within 30 days after the dote the notice is givea, Lender
is authorized i collect and apply the proccads, at its option, either to rstoration or repair of the Propenty or ta the sums secured
by this Security Instrument, whether or noi-iiza due.

Unless Lender and Borrower atherwise agre< 1 writing, any application of proceeds (o principal thall not extend or postpone
the dur: date of the monthly payments referred 10 in pzragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lorder Not ¢ Walver.  Extension of the time for payment or modification
of amorization of the sums secured by this Security Inziounent grante] by Lender io any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Poamower's successors in interest. Lender shall not be required o
commence procoedings against any successor in interest ar refise W exiend time for payment or otherwise modify amortization of
the sums secured Dy this Security Instrument by reason of any demsiil mude by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rece?; shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigrs of Lendrand Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severdd, Any Bormower who co-signs this Security
Instrument but does not execule the Nale: (a) is co-signing this Security Instrument avly o morigage, grant and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b} is o4 pursonally obligated to pay the sumy
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may? agree 1o extend, modify, forbearor - -
make any accommodations with regard o the terms of this Sccurity Insirument or the Note withou! that Borrower's consent. L

13, Loan Charges. If the loan secursd hy this Security Instrum:nt is subject 10 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i Zoraection with the loan
excoed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to«e2uce the charge o the
permilted limit; and (b) any sums aiready coliected from Borrower whizh exceeded permitied limits will be refundad 10 Borrower.
Lender may chooss o make this refund by reducing the principal ywed under the Note or by making a direct payment (o
Borrower, Il a refund reduces principal, the reduction will be treated) as a pertial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower pravided for in this Securit/ Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another methud. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address staied herein or any cther addreas Lender designaies by notce to Borrower, Any notice provided for in this Security
Instrument shall be deemed 0 have been given o Bomower or Lender -when given as provided in this paragraph.

18. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov sions of this Security Instrument or the Note which can be
given eftect without the conflicting provision, To this end the pravisiins of this Security Instrument and the Note are declared 10
be severable,
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