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Frances M. Pitts, Sr. Vice President
Ganeral Counsel

ARGO FEDERAIL SAVINGS BANK '
7600 Wast 63rd Street ! rsa@ * 93161552

Summit, X)linois 60501-~1812

MORIFICAS:

This Modification of Mortgage Agresmant for equity line
financing (hereinaftar i:his "Agreement") is made by and betwesn
Lawrence M. Nicholson and cCarrie M. Nicholson, his wife, Jjointly
and severally (hereinafter the "Borrower"} of Glanview, Illinois
and Argo Fedaeral Savings Bank, v¥ss (hereinafter theo "Lender'') of
summitc, Illinois, evidencing the Modification of a certain Mortgage
Agreament hetween the frparties, originally made the 22nd Aay of
August, 1990.

WITNESSETH:

WHER”Z.AS, Borrower sxecutad a Promissory Note for equity line
financiny aeted August 22, 1990, sald Note which evidencea a debt
owed to Leiadar by Borrower in the originally stated principal
amount of Tedety Two Theusand Six Hundred and 00/100 ($32,600.00)
Dollars or so much therenf as may from time to time be outltandlnq,
and

WHEREAS, in coniunc:iion with Borrower's equity line financing,
Borrower axecuted 1 Martgage Agreement recorded as Coak County
Racorder Documant NoO. 90424346, also datad the 22nd day of August,
1990, giving lLender a aacurity interest in real estata commonly
known as 1160 Hutchinga. Glenview, Illinois, the terms of which
Mortgage Agreement are fuily incorporated by reference herein as if
fully saet forth and made a/part hereof; and

WHEREAS, Borrower has recuested Lender to subordinate ita lien
tn a new mortgage to be recorded by Countrywide Funding
Corporation, its succesncrs ana/c:o, its assigns, in the amount of
One Hundred Fifteen Thousand and 04,100 ($11%,000.00) Dollars and
Lender has agresd to Borrower's l'ejussat, subject to Borrower's
agreement to accept a raduction in tae .amount of credit available
to Borrower under egquity line agreemernc,

WHEREAS, Borrower and Lender have eyecuted the Modification
For Promissory Note / Equity Line of Crediuv. tne terms of which are
fully incorporated by reference as lf set forth and made a part
hereof.

NOW, THERFRPFORE, in consideration of the preomises and Ten and
007100 (510.00) Deollars in hand paid, the receipt and sufficiency
of which consideration s hereby acknowledged, the rartiea hereto
do hereby agrees as fol.ows:

1. Lender shall, and by the execution of this Morification
of Mortgage Agreement dr2es, hereby agree to reduce the annunt of
credit available to Berrower under the Egquity Line of lredit
Agreement dated August 22, 1990. The terms of sald Line of Credit
Agreement are specifically incorporated herein by reference
theareto. .

"

2. In exchange for Borrower's agreement to reduce the amount
of available credit, Lender has executed its' Subordination
A~ _.oment dated February 23, 1993. The terms of the Subordinatien
Agreement are incorporated herein by such reference as though fully
set forth.

3. Lender and Borrower mutually agree that the Mortgage
dated August 22, 1990, bhetween the Mortgagor / Borrower, Lawrence
M. Nicholson and Carrie M. Nicholson, his wife, and the Mortgagee
/] Lender Argo Federal Savings Bank, rss, evidencing Lender's
security interest in the following property:
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LOT 16 IN HUTCHINGE SUBDIVISBION OF PART OF BLOCK 2 OF HUTCHINGS
ADDITION TO OAK GLIN, A SUBDIVISION OF THE BOUTH WEST % OF THR
RORTH EAST ) OF BECTIOK 3%, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE 8QUTH 68 FEET WEST OF
ROAD), IN COOK COUNTY, ILLINOIS.

P.XI.N. NUMBBR: 04~-35-304-008

and commonly Xnown as 1160 Hutohings, Gleaview, Illinois, recordsd
on August 30, 1990, as Document No. 90424346 in the Office of the
Cook County Recorder in the 8tate of Illincis is hereby modiflied aa
to the amount of Lsnder's seoursd lien. Lendear and Borrowaer
covenant and agrea that, in consideration of Lender's agressment %o
Subordinate its asacurity interest, Lander's lien against the
property 1is hereby 1educed in amount, providing a secured lien
against the property in favor of Lender of Twenty Five Thousand and
00/100 ($25,000.00) Dollars.

By *+his Agreement, the partiea acknowledge that the intention
of Borrowar and Lendelr 1s that the terms of this Agreement shall ke
controlled »y the terma of the Line of Credit Agreement betwean
Lender and Porrower, uaxecuted August 22, 1990 and the Modification
theraof dated FTebruary 24, 1993, where no conflict exists between
trha provislions ‘esspactively set forth therein but, to the sxtent
arv of the provisions conflict, this Agreement and tha provisions
contained herein eliall control)l. No modification of tha mortgage
dated August 22, iv79, other than the amount of Lander's sacured
intsrast, is intend(¥ 'y eaither Borrower or Lender by the exseauticen
of this Agresment.

IN WITNESS WHEREC), “he partias hersto have set their hands
this day of Februairy, 1993.
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)
py: Lo et W<,
Its: V(\T)

8TATE OF ILLINOIS

v
-

)
} 8.8.
COUNTY OF COOR )

I, , a Notary Public, in and
for Cook County, in the State of Iliincois, DO HEREBY CERTIFY that
Lawrence M. Nicholson and Carrie M. Nicholscon, individuals who are
personally known to me o be the same persons whose names are
subscribed to the foregeing instrument appeared before me this day
in person and acknowledgad that they signed and delivered the said
instrument as thelr own free and voluntary act for the uses and
purposeas therein set forth.

[
) -
Giyen under my hand and notarial seal this fw’?ﬂfﬁ day of

WA RR O VL4 » 1993,
~.
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