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THIS MORTGAGER ("Security Instruinont”) is given on March 02nd, 1993 . The murigagor Ix

\\Qrsvau f. JOHNSCa. BARBARA 4. JOHNSON, Husband and Wife

A
.

{"Borrower™), This Security Insuméat iy given 1o BMR FINANCIAL SERVICES, INC.

Sl

=4

T

which {2 organized and oxlisting under the laws of ~the Stata of Michigan » und whose
adileess is 24445 NORTHWESTERN HWY #1100
SQUTHFLELD, MY 4B075 ("Lender®). Borrower owes Londer the principal sum of
ONE HUNDRED FOQRTY SIX THOUSAND FQUR_':NDRED ANOD 00/100
Dollars (US. $ 146400.00 ).

This debt is evidencod by Borrowaer's nots doted the sama 1ato as thia Security Instrument ("Note™), which provides for monthly
: payments, with the full debt, if not paid carlicr, duo and payriic.on March Olst , 2000 . ‘Thiy Sccurity
b_ fnstrument secures o Lender: (a) the reparment of the debt ey denced by tho Noce, with interest, und all renewnls, extensions aid

mudifications of the Notw; (b) the payment of all other suma, with mtsrest, advaneed under purwgraph 7 10 protect the security ol
?' this Security Instrument; uand (¢) the perfutmance of Borrower’s coverants andl agreementy under this Sccurity [nstrument and the
Noic. Fut this purpose, Boreower does heinby monguage, grunt and cuivey o Lender the lollowing described property located in
e CO0OK County, Htinoix:
<, THE NOXTH 53 FRET OF LOT 3, EXCEPT THE NORTH 12 FCZE( THEREQF

- AND EXCEPT THE WEST 8 FEET THEREQF {(DEDICATED FOR-aLLE¥} IN

BLOCYK 3 IN MILLS AND SONS° GREEN FIELDS SUBOIVISION O THE (o]
i FAST 1/2 OF THE SOUTH EAST 1/4 AND OF THE S0UTH 1/2 OF-THe &
h NORTHWEST 1/4 OF THE SQUTH EAST 1/4 AND THE SOUTH 1/2 OF (THE b
3 SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF THiE >
1 SOUTH EAST 174 OF THE NORTHWNEST 1/4 OF SECTION 36, TOWNSHIP <3 pub
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKk &~
COUNTY, ILLINOIS. Ca?
[ &
12-36-225-027-0000 v

whica ht the address of 2020 NORTH 78TH AVENUE, ELMWOOD PARK iSureat, City],

Mo h0635 {"Property Address™);

{Zip Code)

ILUINGIS - Single Family - FRMA/FHLMC UNIFORM INSTRUMENT !
q BAILY (1108) o1 Form 3614 490
Amenited 5/81
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TOGETHER WITH all I.LJHNQBEJ ar LQ;JALGH 'dQqu.PMqumcms. appurenances, and

fixtures w. v or hersafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Botrrower s lawfully seised cf tho cstaio hereby conveyed and has the right o mortgage,
grant and convey the Property and that tho Property Is unencumbered, except for encumbrances of recont. Bormawer warrants and
will defend gererally the tite to the Property against atl claims and demands, subjeet to any encumbrances ol recond,

THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and not-uniform covenants with lhnited
vaslations by jurisdiction o constituto a uniforem security instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenant nnd agreo us follows:

1. Payment uf Principal and Interest: Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt ovidenced by the Note and any prepayment und lnte charges duo under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy o
Lender on the day monthly payments are (fue under the Note, until the Note is pald in full, o surn (“Funds®) for: (a) yearly taxes
ard ussessments which may attain priority over this Sccurity Instrument us a licn on the Property: (1) yewrly leasehold payments
or graund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yewrly tlood insurance premiuns, il
any; () yearly mortgage insurance promiums, it any: and (1) any sums payable by Borrower o Lender, in aveordance with the
pravisions of paragraph 8. in lieu of tho paymont of mortguge insurunce premiums. These items are called "Esvrow Tlea.”
Lender may, a4t nny time, collect end hold funds in an amount ot to exceed the maximum amount a fender for o tederally related
mortgage loan may require for Borrowet's escrow accouint under the federal Real Estato Settlement Procedures Act of 1974 as
amended from timesotme, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another lnw that applics 10 the Fuds seis n lesser
smount. I 50, Lénded may, at any time, collect and hold Funds in an amount not 1o exceed tho lesser wmonnt. Lender may
evtimnte tha amount v¢ Fuads duo on the basis of current dntn and reasunablo eatlimatos of oapendituzes of future Hserow Hems or
atherwize in accordance w?.b applicable lavs,

The Funds shall be held it an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an angitution) cr in sny Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Bednever for holding and applying the Funds, annually annlyzing tho escraw secount, or verilying
the Escrow items, unless Lender payr Borrower interest on ihe Funds and applicable lnw permits Lender to make such o churge,
Howaver, Lendet may requirc Borrwer (o pay & onc-timo charge fur an independent renl estuto 1ax reporting service used by
Lender in connection with this loan, un’éy applicable law provides otherwise. Unless an agreoment is e or upplicable lnw
requires interest to be paid, Londer «-$i-sio! do required 10 pay Borrower uny interest or carniegs on the Funds, Borrower wnd
Lender may agree in writi~,, unwever, that intezcas shall bo paid on the Funds. Lendor shull give to Borrower, withuut charge, on
eonund accounting of the Funds, showing cred s and debits 10 the Fundy nnd the pumiose for which each deblit te the Funds was
muds. The Funds are pledged ay addiional securiy «op all sums sceured by this Security instrument,

If the Funds beld by Leontlor saceed tho amoun peanitied 1o bo hold by applicabls law, Lemder shall account w Horrower for
the excess Funds in accardance with the requirements o7 roplicablo law, 11 tho wnount of the Fundy held by Lender atany time is
not sufficient to pay the Escrow ltems when due, Londer niay so notify Borrower in writing, and, in such case Borrower shall puy
10 Lender the amount necessary (o make up the deficloncy. Borrower shall mnko up tho deflclency in no more than twelve
monthly payments, at Lender’s sole discreton.

Upan payment in full of all sums secered by this Security [ustrament, Eender shull promptly relund 1o Borrower any Fuds
neld by Lender. [F, under paragraph 21, Lender shall acquire or se’t tha Praperty, Lender, prior to the uequisition or salo of the
Property, shatl apply any Funds held by Lender at the time of acquiziacn or salo a8 o credit against the sums sccurcd by this
Security Instrument,

3. Applicatinn af Payments.  Unlest applicablo law provides otherwis: il payments recolved by Lemnder under paragraphs
1 and 2 shall be applicd: first, w any prapuyment chirges due under tho Note; sceond, to amounts payable under paragraph 2:
third, w interest due; fourth. to principal due; and last, to any late charges duo ung er tho Note,

4. Chargest Liens, Borrower shall pay ail taxes, assessmienly, charges, fins and imposidons atributnble o the Propenty
whivh may atinin priority over this Security Instrument, and leaschold paymients or glowid renis, if any. Borrower shall puy tiese
obligations in the manner provided in parcgraph 2. or if not pakd in that manner, Borravier anall pay them on tine directly to the
person owed payment, Borrower shall prompily fumish o Lender all notices of amoudts W be paid under this paresgraph, 1t
Borrower mikes these payments directly, Dorrower shall promptly furnish o Lender receipts cviduncing the puyments,

Borrower shall promptly siischurge any lien which has priority over this Sccurity Instrumant vsiasy Bonower: (n) ngrees i
writing to the payment of the obligation sscured by the lien In a manner accepuable o Lender; (b] con ests in good fuith the lice
by, or defends agoinst enforcement of the lien in, legal proceedings which in the Lemder’s oplie pocrate o provent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfuctory W Lenderdaybordinnting the lien w
this $ecurity Instrument. If Lender determunes that any part of the Property is subject to u lien which muy raa’n priority over this
Security lnstrument, Londer may give Boirower » notice identifying the lien, Borrower shall sauxly the lici e nko One or more
of the sctions set forth above within 10 days ol the giving of notico.
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A, Huznr2 o Property Insurance, Borrower shall kaep the improvements now cxisting or hereaflter erecied on the Prapern
insured against loss by fire, harzards included within the werm "extcnded coverage” and any other hucrards. aatdudang feautn v
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requiras, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. If Borrower [ails w maintain coverage described above, Lender may, at Lender’s option, obtain
cuverage to protect Lendee's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender andd shall include o stundard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
tnay msike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranco provecds shall be applied w restorntion or repair of the
Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. [T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 <nys a notice from Lender that the hwsurance carrier hoy offered to seitle a clobm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Scewity Instrument, whether or no: then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwite agree in writing, any application of procecds to principal shall not extend or postipone
the due date of the wonthly payments referred to in paragraphs 1 and 2 ar change the amount of the paymenis. 1T under paragraph
21 the Prapenty i acouired by Lender, Borrower's right to any insurance policics and procecds resulting from damage to the
Propenty prior o ihe poquisition shall pass 1o Lender w the oxtent of the sums secured by this Security Instrument inmedintely
prior to the nequisition,

6. Occupancy, Prex=ivition, Maintenance and Protection of the Property; Borrower's Loan Applcation; Leasehobkds,
Borrower thall occupy, cstabiish, and use the Property as Borrower's principal residence within sixty days after the excecution of
this Security Instrument and Che!l continus to occupy the Property as Borrower's principal residence tor at least one yenr afler the
date of occupancy, unless Lender Othorwise agroes in writdng, which consent shall not bo unreasonably withheld, or unless
xtenuating circumsiances cxist witic’i sre beyond Borrower's control. Borrower shall not destroy, damage or bnpair the Property,
allow the Toperty o deteriorate;-ur conunit waste an the Property, Barrower shall be in default if uny forfeiture action or
procecdding, whether civit or eriminal, is tejun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maerially impair the lien creacd oy Lhis Security Instrument or Lender's security interest. Borrower may cure such a
defuult and minstate, as provided in parograpt; 1, by causing the nction or proceeding (o bo dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intorest in the Property or other materinl imptinient of
the licn created by this Socurity Instrument or Lertiler s socurity interest. Borrower shall aiso be in dofuult if Borrower, during the
loan application process, gave materially false or inacourite information or stateinents to Lender (or Mited 10 provide Lender with
any materim information) in connection with the oo avidenced by the Nore, Including, but not limited to, representtions
concernittg Borrower's occupancy of the PProperty as a principat residence. It this Sccurity Instrumment is on a lenschall, Borrower
shall comply with all tho provisions of the lsase. If Borrower acqiires fee titlo o the Property, tho leaschold amd the foe title shall
uot nerge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ITf Borrawe. fails o perform the covenants and agreements contained in
this Security Instrument, or thero is n legul proceeding that may cgo'ficantly affect Lender’s rights in the Property (such us o
procecding in bankrupicy, probate, for cordemiation or forfelture or wo/enioree laws oc regulations), then Lender inay do mul pay
for whatever is necessary 1o protect tho value of the Properly and Lende's rights in tho Propenty. Lender’s actions may include
paying wnry sums secured by a lien which has priority over this Sccurity fastrument, apponring in court, paying reasonable
niseneys’ fees ond entering on the Property to make repalrs, Although Londer saay tnke action under this puragraph 7, Lender
does not have 1o do so,

Any gmounts dishursed by Lender under this paragroph 7 shall becomo sddiuoral-dobt of Rarrower secured by this Secunty
Instrument, Unless Borrower and Lender agree to other lerms of payment, these nmeapts shall bear interest from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Londe: to dorrawer requasting payment,

8. Muortgoge Innurance. IF Lender nxquired morigage insurnnce as u condition of maliing the loun secured by this Scecurity
Instrument, Borrower shall pay the premiums required to mainain tho morigage insurnnes e effect. IF, for any renson, the
mortgape insurance covernge required by Lender lapses or conses o ho in effect, Borrower simll »ap the premivims required
obmin coverngs substantinlly cquivalent v tho mortgage insurnnce provioualy in effeet, st w cost subriantinlly equivalent o the
cost 1 Borrower of the mortgago insuenpce previousty in effect, from an alternnle morlgage insucer arpraved by Lender, 10
aubstantiolly ciuivalent mortgage insurance coverngs is not availnbe, Borrower ghall puy 0 Lender epcnmonth o sum equnl o
ane-twelfth of the yearly mongage insurmce premium baing paid by Borrower when the insurance coverege lnpsed or eeived 1o
be in effect, Lender will accept, use and rowin these paymenis as a loss rescerve In licu of marigago insoronce. Loss reserve
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paymenis may no longer be required, st the option of Lender suranbe coverafe (inf the amount and for the period
that Lender requires) provided by an insure: approved by Lender sgain becornes availablke and 1s ubuained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or o provide a loss reserve, until the requirement for morntgage
inzurance cnds in sccordance with any writhin agreement between Bomower and Lender ar applicadle law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
coudemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid w Lender.

In the event of a toial taking of the Pruperty, the procecds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid tn Bomower, In the event of a partiul aking of the Property in which the fair market
value of the Propenty immediately before the waking is equal 1o or greawer than the amount of tho sums sccurcd by this Scecurity
lustrument iminediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the lollowing fraction: (a) the ol anount of
ithe sums securcd immediately bafore the taking, divided by (b) the fair market value of the Propenty immediately before the
wiking. Any balance shall be paid to Borrower. In the cvent of a pwtial laking of the Property in which the fair market value of the
Property immediately before the takiug is less thun the amount of the sums sccurcd immediatcly befors the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall he applied 0 the
sums securcid by this S=curity Instrument whether or not the sums arc then due,

If the Property s at andoned by Borrower, or if, after notice by Leuder o Borrower that the condemnor offers to make an
awnrd or settle & claim f2: damages, Borrower fails to respond o Eender within 30 days after the dats the notice is given, Lender
iz autharized to collect ara »pply the procends, at its option, either 1o restoration or repair of the Property or Lo the sumay sccured
by this Sccurily [nstrument; v/asther or not Lthen due.

Unless Lender and Borrow/em-otherwise agree In writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymecats referred to in paragraphs 1 and 2 oz change the amount of such payments.

11, Borrower Not Released; carsearance By Lender Not a Walver. Extension of the ume for payment or madilication

i of amortzation of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
E” not operate 1o release the liability of i onginal Borrewer or Borrower’s successors in interest. Lender shall not be required 0
commance procecdings against any succe/scr in-interest or refuse o extend time for payment or otherwise modily amortization of
the sums secured by this Securlty Instrumer? oy reaton of any demund made by the original Borrower or Borrower's successors
in intercar. Any forbearance by Leader In exerciiung aty right or rethedy shall not be a walver of or preclude tw oxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Serersl Linbllity; Co-signers. The covenants and  agrecinents  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puarugraph 17, Borrower’s covenants and agreemcnts skl bo joint and severul. Any Borrower who co-signs this Scourity
Instrument but does not execute the Note: (a) is co-signing thi= Sccurity Instrument only 1o mortgage, gruat and convey that
Borrowes’s interest in the Property under the wenns of this sccurily Instrument; (b} is not personaily oblignted to pay the sums
secured by this Security Instrument; and () ugrees that Lender-ani-any other Borrower may zgree o oxtend, madify, torbear ur
make any accommodations with regard to the erms of this Sceurity Iiszzument or the Note without that Borrower's consent,

13, Loan Charges. If tho loan secursd by this Sccunity Inspunent is subjoct W a Inw which sets maximum loan charges,
and that law is finally interpreted =o that the interesi or other toan charges 2.ollected or W be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan cherge shall be reduces by the amouni necessary to reduce the charge to the
permitted limit; and (b) any sums already codected from Borrower which sxc=zaed pennitted limits will be refunded o Borrower,
Lender may choose to make this relund by reducing the principnl owed unde. tis Nots or by making o direct payment to
Borrower. I o refund reduces principal, ths reducton will be treated as & partal prepoyment without any prepayment churgs
under the Noto.

14. Notices. Any nolice 10 Borrower provided for in this Securily Insurument shalt ‘oz given by delivering it oz by manling it
by first class mail unless applicable law requires use of another method. The notice shaid b directed o the Property Address or
uny other mbdress Borrewer designates by nolice 1o Londer. Any notice to Londor shall bo givan by first cluss mail to Lender’s
wlidross swted herein or any (her address Lender designates by notice o Borrower, Any novico provided for in this Sccusity
Tagrument shall b2 deemed to have been givan o Borcower ar Leader when given s provided in thizparagenph.

15, Goveraing Law; Severability, Ths Security Instrument shall be governed by fedeiat Viw and the Ihw of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Sccuri?y Tastrument or the Note
conthicts with applicable 'aw. such conflict shall not affect ather provisions of this Security Instrument «r oo Note which can be
given cffect withaut the cnnﬂu.ung provision. To this end the provisions of this Security Instrument amdd the Note awre declred w0
be severanble.
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16. Borrower’s Copy. Borrower shill be given one rmed co th: this Securiry Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or vonsferred (or if a boneficial intereat in Borrower in sokl or uransferred and Borrower is not o natural pesson) without
Lender’s prior written consent, Lender may, at ils option, require immediaie payment in full of all sums secured this Security
Instrument. However, this option sha'! not be oxercised by Lender if exercise is prohibited by federal law as of d{e date of this
Security {nstrumens.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is celivered or mailed within which Borrower must pay all sums secured by this Security
Instroment. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies permined
by this Security Instrument without further notice ar demand on Borrower,

(8. Borrower's Right to Kelnstate. If Borrower mects certain conditions, Borrower shall have the right © have
enforcement of this Sccurity Instument iscontinued at any tme prior to the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinsinteinent) before sale of the Property qursimnl to any power of sule contnined in this Security
Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions ure that Borower: (1) pays Lender ol
sums which then would be due under this Security Instrument and the Note as il no scceleration had UCClIFFCJ; {b) cures any
defoult of ary utwer covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security instrument, Lender’s rights in the Property and Borrower’s obligation w pay the swmng secured by this Security
Eastrument shall continue unchanged. Upon reinsipicment by Borrower, thls Security Instrument and the abligntions secured
herchy shail veinain fully effective as if no accelerntion had occurred. Howevar, this right to reinstate shull not apply in the case ol
gecelemtion under paragraph 17,

19. Sule of Note; Change of Loun Servicer. The Note or a pardal interest in the Note (together with this Sccurivy
Instruraent) may be $21d ong or more times without prior notice o Borrower, A sale mny result in a change in the entity (known
as the "Loan Service:™) chat collects mumhlz‘raymcnu due under the Note and this Sccurity Instrament. There alsa may be one or
more changes of the Lonn Servicer unrelated 10 a sale of the Note. If there is o change of the Loon Servicer, Borrower will be
given wnticn natice of the-change in accordance with paragruph 14 above and applicable law. The nouce will stae the twme and
addrass of the new Loalt Sirvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substuncis.- Borrowe: shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or ir the: Property. Borrower shall not do, nor allow anyane clse ta do, anything affecting the Property
that is in violaties of any Enviropincrial Law, The preceding (wo scnuences shall not up‘))l;'y to the presence, use, O SIOrage on the
Propeity ot small quanuties of Harartious Substances that are gencrally recognized 0 be appropriate o normal residentiul uses
and to maintenance of the Property.

Rorrower shall promptly give Lender-writien notice of any investigation, claim, demand, lawsuit or ather setion by any
govermnmenial or regulatory agency or privars marty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1€ Giurtower learns, or is noiified by any governmental or regulutory authority, that nn
removal or other remediation of any Hazardous substance affecting the Propenty is necessary, Borrower shall promptly take uﬁ
necessary remediul actions in accordance with Eavironmental Law,

A5 used In this paragraph 20, “"Hazardous Subsiances” are those substances defined as toxic or haznrdous substances by
Environmentnl Law and the following substancer: groline, kerosene, other flammable or loxic petroleum products, toxic
pesicides and herbicides, volatile solvents, materials <on/arning asbestos or lormaldehyde, and radioactive materials. As used in
this parngraph 20, "Environmental Law™ means federaii'#< and laws of the jurisdiction where the Property is located that relate
to health, salcty or environmental prolection.

NON-UNIFORM COVENANTS, Bortower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Busrower prior to acceteration following Bovruwer's breuch of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagrsph 17 unless
applicable »w provides otherwise). The notice shalt specify: (a) (s Zclault; (b) the netion required to cure the defuuli; (¢)
A date, not less than 30 days from the dute the notice Is given to Borie.ver, by which the defuult must be cured; and ()
that failure 1o cure the default on or befere the date specified in the natize may result In accelerativn of the sums secured
by this Security Instrument, foreclosure by iudiclal proceeding and saie of thc Property. ‘I'he notice shall further inform
Boarrower of the vight to relnstate after accelerution and the right to assert {1 the foreclosure procecding the non-existence
of a default or any other defense of Borvower to accelerution and foreclosurs. 37 the default is not cured on or before the
date speclfied in the notice, Lender, at Its option, may requive Immediate paynweit in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instramint by judicinl proceeding. Lender
shall be entitied to cotiect all expentes incurred In pursuing the remedles provided in <t is paragraph 21, Intluding, but not
limited to, reasonable attorneys’ fees and costs of title cvidence.

22. Release.  Upon payment of all sumg secured by this Security Instrument, Lender shuils relenso this Scecurity Instnnnent
without charge w0 Borrower. Borrower shall pay any recordation costs.

23. Walver nf Homestead. Borrower waives all right of homesicad exemption in the Property.

Form soui‘gp_._.
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24, Riders to this Security Instrumeni, If one or mors ridery are oxegued by Borrowor and recorded together with this
1 Security Instument, the covenants and agreemonts of each such rider shall be incorporawl Into and shall amend and suppiement
the covenants and agriuments of this Securily Instrument as if the ridor(s) were a part of this Security Insirument.
{Check applicable box{zs))

..} Adjustable Reic Rider [ 1 Condominium Rider L] 1-4 Family Ridor

] Genduateed Payiasre Rider [} Planned Unit Duevelopment Rider E‘J Biweekly Payment Rider
X ] 2altoon Rider [_] Rate Improvement Rider 7] Second Fome Rider
(Clv.a ™o [ Other(s) [specify]

RY SIGNING RELOW, Bomrower acopts and agrees try the torms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded voiih i,

i L M ' p '.? e
Wilnesses: ﬁ M’Ju}? (Scal)

a‘reveueﬂmaon -Borrower
LL ’( ? t/ AL ) //ﬂ( /(,c’/LJ- {Scal)
o 3AR aAnA A, JOHNSON/ “Horrower
(Scal) ) (8cal)
-Bormmwer -Borrower

STATE OF ILLINOIS, COCK Ceaty a5
P Sl Lt P A . aNv Pubhs, in and Torssid countly and ste do hercby certify that

"STEVEW B. JOHNSO%, BARBARA A. JOHWSON, Husband and

, personally known 1o me o 1< ttie same person(s) whosc name(s)
gubscribed to the foregoing instrument, appesred before me this day in porson, and acknowledget that 7 he

signed and celivered the said insxument as % 29 </~ _free and voluntary act, for the uscs ang "ero'cs therein et forth.
Given vnder le’iwﬂml AL duy of March R T .1993

JOAN
My Commission Expires: g, o pu000 8LaR

Staca ot sifinols
My Comminsien &x rea 3 / ) ~.
ernnnce nmona'aannn@uu . / Record And Return Tei)

This Instrument was prepared by: DMR FINANCLAL SERVICE DMR FINANCIAL SERVLITES
24445 NORTHWESTERN HWY dmﬂ P.0O. BOX 5084

@g-enut) (©1081.01 SQUTHFLELD, MI dBOTSP ecora SOUTHFIELD Ml 48086 Porm 3014 9/00
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BALLOON RIDER

(CONDITHINAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 02nd day of March , 1993 .
and 1% incorporated into and shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Scoure Debt
(the "Security Instrument”) of the sarno dato given by tho undersignod (the "Borrower") to socure the Borrower's Note 1o

P FINANCIAL SERVICES, INC.
(the "Lemer")
of the sane date and covering the propernty described in the Sccurity Inswument ancd locuted a:
2020 NORTH 75TH AVENUE
ELMWOOD PARK 1L 60635

[Property Addroas]

The intcrest rate sated on the Notz i3 called the "Note Rate.” The date of tho Note it called the "Note Date.” |
understivnd the Lender may transier the Note, Sccurlty [nstrument and this Ridor, Tha Lender or anyono who takes the Note,
the Sceurity Instrument pnid dus Rider by trungfer and who ls entithed to receive payments under the Note is called the "Note
elder ™

ADDITIONMAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lecder further caverant and agree as foliows (despiw anything o the contrary contained in the Security Insuwrument or the
Naoge):

I. CONDITIONAL RIG2IT TO REFINANCE

At the motarity daws pitbe Nute and Security Instrument {the "Maturity Daig"), [ will be able to obizin u new loan
("Mew Loan”) wilth a new Yipiurity Date of March Oist . 20 23 , undd with an
interest rate cqaal o the "New 2iote Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met (t%e "Conditional Relinancing Option”), 1Y those conditions are not mel, 1 understand that
the Noie Holder is under no abligatip (o refinance or modify the Note, or to extend the Malurity Date, and that 1 will have
to repay the Nots [rom my own resoirces Z.-find a lender willing 1o tend me the muney 1o repay tho Nole.

2. CUNDITYONS TO QPTION

If T want 10 exercise tho Conditional Defwmancing Option at maturity, certain conditions must bo met as of the Malurity
Date. These vonditions are: (1) [ must still bo e awner and vecupant ef the property subject to the Sceurity Instrument (the
"Property”); 12) I must be current in my montliy Hayments and cannot have been more than 30 days lae on any of the 12
schedulted inenthly paymeats immediately pracedire the Matrity Dale; (3) no lien nguinst the Property (excepl for tnxes
and special assessments not yet due and payablo) Other than that of the Securily Insirument may exist; (4) the New Note
Ratc cannot oe more than § percenge poeints above (no Note Rate; and (5) [ must make » wrhiten request to the Note
Holder ss provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rute will be a fixed rate of interest eqrad w0 the Federa) National Mongage Associntion’s recuired net
yictd for 30-year fixed raic mortgages subjeci to a 60-dny maiadeiory delivery commiunent, plus one-hall of ane percentage
puint (¢.5%), rcunded to the nearcst onc-cizhith of one percentaps point (0.125%) (the "Noew Noto Rate”). The reguired net
yvield shail be the appiicable ner yicld in effect on the dae and e, of day that the Note Holder receives notice of m(
clection 10 exercise the Cunditional Refinancing Option. I this requured net yield is not available, the Note Holder will
deterinine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Nots Rato as calculated in Scction 3 abave is no greair than § percentugo points above the Note
Rule and all other conditions required in Section 2 above are satisfied, the Pots Holider will deternmine the amount of the
monthiy payment that will be sufficicnt to repay in full (a) the unpaid principad plis (b) uccrucd but unpaid interest, plus (¢)
all other sums | wilt owe under the Note and Security Instrument on the Maturizy Cote (assuming my monthly payments
then are current, as required under Saction 2 above), over the lerm of the New Not= ke New Nole Rate in equal monthly
R]ayrncms. The result of this calculation will bo the amount of my new principal and intesost payment every month uniil the

ew Note is fully paid.
S8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matutity Dale and advise me ot the
princepal, accrued but unpaid interest, and nil other sums 1 am expecied 0 owe on the Maturily Cate, The Nate Holder slso
will advisc me that [ may exercise the Conditional Refinancing Option if the conditions in §wlhm 2 wbove are met, The
Note Holder will provide my payinent record information, together with the nume, ttde and? sddress of the person
representing the Note Holder thal T must notify in order to excrcise the Conditional Refinancing Gption. 11 1 et the
condiiions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Twar: Holder no lier
‘ than 45 calendar days prior (o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
. Federal National Morigage Association's applicabla published reguired net yield in clfect on the date and time of day
Y notification is received by the Note Holder and ax calculated in Section 3 ubove. [ will then have 30 calendar days to
unvidn the Note Holder with accepinble proof of my required owneeship, occupancy and property lien sutus. Before the

aturity Date the Noic Holder will cdvise me of the now interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear 1o sign any documents required to complete the required refinancing. |
undersiand the Nore Holder will charge me a $250.00 processing fec and the costs assaciatcd with updating the title
insurance policy, if any.

SRGIS- i St R s ELER R G a3

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Balloon Rider.

o L 7 ) ,
e T S (Seal) &gﬂ»&é-‘h glezn. . (Seul)

. STEVEN 8. JOFHNSON .Borrower BARBARA A. JWON “Norrawer
{Seal) {Scal}

-Borrowes -Borrower

{Sign Original Only}
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